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2 XUPXOMHR UASRQUELONY RSHIDARECH FHIBGAH 05 LQQRYDIRQ VHLYHY DV D FDEDWRURXURYIR Q) EXMCHV WM RP DIRY : HFRIGENRP S Z LGHFRP SHMRQY 06
UHFRI QUIRQ HYHOWT RUJ UDXURRW SURVIRWV\RDAUYHLGCRYDIRQWKURXI KRAWRXURLI Q] DARD 98 | RUMICQY WY HON-SUHIHAUDOWSLUMZ HZ LOVHNR GUYHIURZ W LQRXURS DG
ERWP  QCHUAXOVDQGEXGRQ6P LW LHIBW FRP SHIMYHDGYDQBIH

2 SIP [JH2 XU2 SHDWNRQVDQGE XSSO &KOQWR' HAUHDVH2 XU&RWIADMY

. HKDYHLP SBP HOMGP D LQMDAYHY RYHH SDWAHYHLID, HOLY R UHBEH FRWV DG WD) H RSH.DMRDOH | LFLHGARY 7 KHH LQUWDAYHY KDYH HIEGG XV\R R I VHNG GWNRQ DG
HXOGFHP DLILQYCRRW RUHQMHEXMCHN

: HFRQMXH W RSWP ] HIWHM] HR RAUFRP SR RZ GHG KRJ SURGRWRQ RSHIDIRYY DG SRRXUHD JUDMUP L R KRIVIURP LQE-BHGHWXSSTHY Z LW P DINHAEDVHG \XSSO
DIUHP HQV $ GAMRIDD  Z HARQIMXHWR LP SBP HQAMRWKDNQ) LAMWDRYHY/ LQRUHBICHEKR] SURGRINRQ RSHDNRQ/ W LP SURYH RXUFRWYXRKRMUH

: HP SR DARP DIRQLQDOR RUSDQVWR HE-BR QERMR KLIKHJYDOH\BAY 1P SURYH\ IHB/ DG GUYHHIIAHRA B UHHEQ) FRP SEf LW \R GZ HURUFRRWEDLY DQGKHS
RIVAAQ MR SIHRXBY

, Q RAUGIMIFAY DG GMMEXIR) GHE RN Z HKDYH UHSXFHE WEQSRUBANRQ DG Z CUHRMQ) FRIVARURXI K WEQSRMIMRQ H I LFHZAHY P O P 1 L) X\ DARQR RUMBIIH DG
WKANQJ DIV LP SURVIQY XSSO DOGGP OG



SORQ) DOGRWP ] LQ) LOYHQRY GYHY 7 KHAHCAMRQYLQFUDVHSUR MIELON DG LP SIRYHPXWRP HMVHYFHGYHY Z KLFK Z HEHIHYHLY HAHQMOR EHQ) DVKSSTHUR FKRFH
: HUP DQFRP P WWG\R RSP 1] L) RAURSH.DIRQYDG\XKSS® AKIIQWURXIK DVHIEYR \BLIHMG CRNRQY Z KLFK LOKHSDWKDYHVKSSRIWG P HIQQI XCP DULOQLP SURYHP HOVY

+RJ BBXFWLRQ 3DFNDJHG O0HHDWKV 3 R)WN /IRJLVWLFV
3 5HRP DQG5DIRDI H 3 0N QEDW/ HIQ 3 PSURHEHMEHDNV
0 DQADAMUQ) 2 SIWP DO’ RV
t 2SWPIHQPELR FRPSI) RZGGKRIV T 211\VANQ ONRQZ W FRWNYDAQIVSIRIUP V t  YHWHWSSOHUR AR
t P SUIRHKHGKHDK t (PS® DARP DR $ 00O PLHDANV BHEFHWIRSRW LGV
T 7UDQMIRP JHHWY t P SURYH\ IHB/DOGP [ [P ] HUY. P DMIDOAIH Z DBKRAH XD DIRQ
' UYHSIRXUHP HOADQG QAMROVDYQIV $ 5HFHFRP SBf W $ P SRHWXSSD DGG-P DUGSDRQ

$ 2 SIP 1] HLOMIRY GYHY

,P SBP HQBINRQR  RXUJURZ \W ADADLHY BTXLA/ XV 1O SDMFX@L VR FRQMMH\R JURZ RXUSCANDIHG0 HDOVVHIP HONDQG\R UHGFH RXUH SRKUHWR FRP P RAW SUFH YRV
WURKIK RSP (] DARQ DG FRQMMHG UHSAIROR WHM] HR RXUFRP S RZ GHGKR) SURGAIRQRSHIDRYY ) RULG RUP DINRQ CERXWAKDIB HAKDAZ HI CFHLQLP SBP HMY WY
VDAD\ DQGRXURKNHUIURZ W DMLY SBDHVEHE WP $ S51WN) CRRYZ 5 MV5 HIMY R 2 XUISMQHW QG2 SHDMRQZ 2 XUWAKOVR RSHDIRQY DA FIFDCOGE FRXS
EHOGYHYHD DIHAMGE | OFXDNRQY/ LQWH FRP P RAW SUFHYIRUP FOVOYHXRAN SUP DUO KRIV DQGIHGLQIGEHIV DXG3,\WP $ 51WN) CRRYZ 505 HIWY \R 2 XU
YHMCHNVOYE2 SHDIRYZ ' IMXSINRQR RXUVKSSD AKOIQFRX@S DBYHYHD O HARXUBXMGHN | LDGADOFRQAMRQ DG UAKOVR RSHIDIRY/

( [ HPXA\M6B\ GHLILIF O HIHYDQG$ FTXMWRQVIQ1 RUK S P HIFD

: HLQMI\R H HOM RSSRUMQMIF FRP SBP HQBY P HIHY DQG DFTXMMNRQY R EROMURXUYDOH DEGHG SURSPASRIWRIR DG SURSAIRQ FOECAW 1Q 1 RW S P HIFD © KIG!
CFDXAVMRYY DUHQRADSUP DY JURZ \K GUYHUIRUXY RAUWEP VH SHIHEFHG LQLGHM Q) VADADLE CFTXAMMNRQVELI HV GG LQAI UDICY \WHP \KFFHMXQD LOR RUBMCHW : H
EHIHYH RAULQMIUDARQ H SHINH DEBZ V XV \IR FEBMUH ERK FRIX QHILHY DQG LQFUHP HBDUYHMH RSSRIMQWA ©  HZ LOUWP DQ GVASIHS LQ RAULFTXMWRQ CESURDFK DG
P DQEQQ) RAULQMIT HOAUDGHDMIY Z KIGISXYXQ) RSSRUMQNAAKDAZ HEHIHYHZ LESURYH CFFUARYHVR HOLQ.QIV DG HKDFH RXURSH IDNRDCEUR LB

7UHQGVIQO0 DINHW HP DG

: HRSHIDMLQ\WH QUH DG JURZ LQ) JGEDOSIANDIHG 0G| UAK P HDWP DUNHAZ KLFK LFOGHY YOOH DEGHG 1 UAK. UH WHIDAG DQG 1 R HY SURMOQY 2 XUBXMGHN RSHIDNRQ/ O
SUP DO FRFHMDMLO1 RS P HIFD BWD/DOIAQ) H SRUMAR P DMULQMCDNRDCP DN Z HDOR EHH IWURP \LI QU LFDQAN GEDOGHP DG RURKUSUROEW

7KH8 6 SCANDJHGP HDNVP DOMHAV\KSSRWGE. (R WP \HX@UMIG LGB LFOQQ) FRQMP HUGHP D51 RUKLIK SURMQGHN KLIK TXOIV QUMY SIRGANHIDMN 006
FROMQHGAH © HH SHAINHVH B LQB/ VR FRQIXH \R GUYH LGRUDVHY 1Q RYHIIIDP HDAFRQMP SIRQ 1 HYHWWHBW FKOQIHY 1Q P DINHMNHIGY FRQMP HUSUH HIHRHY OGG \WH
P SCAWR P CAR-FRQRP LF | RRYRQFRQKP HASHIG FRXGS DGYHYHD O HAARUWAXWVR RSHIMRYY ) RUP RHMIQRP DMRQ \HHE WP $ SIWN) CRRLZ 5 MWV5 HIIY \WR2 XU
YOMCHN DG 2 SHDIRQ? | &KDQIHY LQ FRQMP HUSUH HIHIFHY DQG | IOUH R P DQEQ | DYRITE®! FRQMP HUSHA-BIRQ R RUBUINEY D5 SURSEN FRXTS GHIDRYHD 1P SCRARXU
BXMGHW

* (FEDDG-P QG | RUSRUN OQG SRIN SURGENVKSSRWWRY) 8 6 SRINH SRW $ FFRAQ \RWHS 6 ' HSDW HOAR $ JUEXOMUH 386' $° \WHS 6 WKDWMR WHJGEDCSRN
HSRWOMNNGFUDHGWR 10 IR 10 © KUGIWH ( XURSHDDS QROLY FXUHI® \WHZ REBV QUHNMERINH SRIMJWHS 6 DAQ®P BHUER LVHP HILQ) D/D
P RUH FRWAH | HRRYH DSMEDIYH GXH R GZ HUIHHG DG @ERUFRWY DFFREQ) \R \WHS JUFXOMUH DG+ RWAXOMUMH' HYHBSP HOWARDG $ FFRAQ) \RWHS6' $ \REDB 6 SRIN

SIRGEW] SRWROP HZD/ P LARQWV/IQ



6DBVDQGO DUNHAY]

2 XUJRDOLY R SURYLGH TXDIW DG YDOH R \WH XANP DM FRQXP HY R RAUSCANDIHG P HDWV DG | UAK SRIN SURGAW @ HVHTRXUBUDQEHS BRG SUYDM @BEHOSCANDIHG P HDV DG
WK SRIN SURGEWWURXIK DYDUHYV R AKDQLHY LGFOGQ)

¥ (DIRDODGUHIIRDOABEGLY SUP DO JURAHY IXSHIP DINHWAKDIQY LQG-BHIG-N URAHY DG FOE IRUAY/
¥ WHIRROHYIFHIQGMY  LFOAQ) | RROHYVFHAWMEXRLY/ | DIVRRG DG RKHIUAEXUDQN KRMIFKDIQY DG RKHULOWNANRCDORXWRP HY

T LOGAMMDOPMRP HY Z KR XVH RAUSURGEW DY/ Y. P DMIDY LOWHUILQWKHS JRRGY SIRGAIRY L(FOGQ) SUHEDBG P HIY B\ SIRGFANV | RUSKOUP CRHANFIOSIRGAURD
DG SHWRRGWHONDQGLQIBEHON 006

I HSRWOBV\RIQMIDIRIDOHEGY DG Z KRBVMOBIGMWMEXRLY, SUP DUO 101 RWS P HIFDD $ MDOQ / DMQ$ P HIFDQDGRKHHP HILQ) P DNV

: HXVHD YOUHN R FRQAXP HUBGYHIWQ) DG WDGH SURP RIRQ SURIUZP V GHVLI GHG W EX@ 7. DHHW DG LRUHDVH \VDBY GMUEXWNRQ DG SHHADNRD : H DOR SURYIGH\DBY
LAHQRYH/ AR FHIBIQ R RXUPXURP HY/ \WURXIK WHEDIMY XK DY WRH EDHG RQ CRKIHYHP HOAR \VGHALLLHG YROP H DQG RUJURZ W LQ YROP HOYHY : HSUP DUO XVHFRP SDQ

HP SR HG\DBAVSHYRQV\R VHERXUSUIRGAWV DG Z HOOR HYI DIHLQE-SHIGHNARN\HY Z KRZ RINRQDARP P MWWRQEDMY

&XWRP HY

,QIMVAD\ HU Z H\RT RUSIRGEN \R CBSUR LP DAD PMRPHY : DPOWGE 3: OP OW LVDPMRP HUR RXUSCAADIHG 0 HONDQG) WK 3RIN HIP HOV OGG

CFFRXQAG | RUCSSUR LP DAD 0GR RURRQRIEDAG\OBY QMO HILY 0% UVASHRIYHD : DB DWKDY BHHD RUPXMRP HUIRUP XGB!

GGV 1 RREHUPMRP HUDFFRQMG IR RUPRIHR RXUFRQRICDMG \OBV GAUCQY |1VAID, HILY 0% &XP XDUIYHD RXUVES WD PXWRP HY CFFRXQAG | RU
DG R RUFRQRICDMG\OBVLIQI MO HLY DG

0 DQXICAMUQJ ) DAMARY
* HP DA CRMHSIANDIHGP HDN | UAK SRUNDQG YDOH DRG-GIWP VDV SURFHMQ) SDQVIFRW Gl HIHYWKTMY
$ 3CANIHGPHDW : HSIRGFHSIANJHGP HOVSIROGEVIFRY — SURFHAQ) SDQVIQ Tk
$ ) UAK SRIN : HSURFHN KRIV DAHIKWSURFHXQ) STQWV IQ M WM Z 1\ \KH DIJUHIDM SURFHMQ) FDECAW R RXUFRTANH SURFHAMQ) SDQV R CBSUR] [P DM

KRIVSHI@D
¥ 9DOHDGEGMWPY : HRSHDMM] DEIWRDOSRAHMQ) STV WDAXNVHRXUI K SRIN SURGRW R SURGHH YOOH DB WP V MK DVFDH WG SURGEW SRINWNQY
IRMIAMNQ DQGSHVRRGOGWHDN
2 XUSIRAHWMQ) STV DUH WD) LFDD GFDMS R OFFHW U P DMUDYY LQ D FRWAH | HARYH P DQEHU DG W VHYLFH RAUGYHYH PXMRP HUEDH 6L R RXUIUAK SRIN SURRHWQ)

SOV BOR LFXCH SCANDIHG P HDVRSHDARYY Z KIFK 1P SURYH/ RAURYHDDFRWYKKRAMUIH B, BHOHQ) WHFRWR WDRQVSRY) TWWK U, P DMIDYY DG GYHIILQ) DG L HG
RYHKHIG/

© HARQMH \R RSP 1] HRXURSHIDIRY/ B\ WFRQLIXUQ) RXUP D4 CRMUGY | RRBUQNVFBRIQ) KLIK FRWRSHDIY QCH/ DQG FUDY) JWDAUDILAW CFURW RXUICAMMY 2 XU
| CRONY XM H P RGHD KLIKO DARP DAG HIXLSP HOAMR SURFHW DQG STADIH RAUSTANDJHG P HDV DQG | K SRIN SIRGENV 0AQ) XV 1Q BGE-SR IQ) RAUWP P HP EHY\R
KLIKHJYDOHVBAY : HEHIHYHWDAKHAHH SHIEWUA KDYHHKDGRHG SURSEATNXCDY LP SURYHE FXAXRP HADM DRIRQ DG LQRU-DHG\OBY SRAMQID 2 XUHFRGRP LHVR \FOBIDQG
CHE RN DI RGXVMLIQULFDQAKSSD AOQWIQSIHA DG \XEWSQMCD/DMEOY R KLIK TXOIN UZ. P DMIDOXSSY \R RAUIURZ Q) 3TANDIHS0 FHOMVEIP HAR XUSRWRIR
R SRGARINRY! RO BT/ URAMH FEBMIO. QYRR HWRUUHSOLY DQGP DQMIDH © H



EHIHYH\WDAQQCORMBOFCSMICH SHIEWU IQWHGQHDWP DHANHD \R EHIQWHUDQJIHR PIIRQ\WR P LORQLFOMYHR ERK UHB0LY DG P DQMIGFH DG SR W
LP SURYHP HY/BURVAW & CRAICH SHIEVMUAFRXGEHP RUHLQPHYEON FDWAR HQXUHFRQIMMW R SIRGAURQLQRXURTHUDAHN

2 XUICAOMY DH DOR GAIGHE \R SURP RM BIXOAY FRP SIOGRH DGG Z RNUNDHIV DY Z HIDDV WHGEHG Z DM OJ5 HP MR Z KB VHNGQ) R FRP SO Z W CESOFCE®!
HYURGP HEOWDELBY/

2XU0 H IR RSHDNRQY SURGHH PLAORQ KRIV DO DNV AP S RZQGHG IDPV DG SIRRHWHY/ P LR KRIV DARH P DX DRXUQY SOV 2 XU ARAHFH
P DX CAXUQ) GADNRQ 1O 2 KIR SIRARAHY Y. P DRUDY 1URP KRIV WDAZ H SURAHW R P DX CRMUH KHBOUOQ SIRGAW  L(FXAQ) + HEDUWQ 6RAXP D) CRRYH SKOUWP CHIXWAXC
LQUHIHNZ KIFK P MJDMVRHUMN R EBRGFRW

" IMMEXWRQ DOG 7 LDQVSRUMARY

: HKDYHIQMUDMG FHOADT] HG\WMP VWDVFRRAQMKSSD DG GHP DG STRQ) PMEP HMAYLFH DOG G LMNAVAR VALYLFHRXUSCNDY H5 P HOWDQG | UMK SRUN FXWRP HUEDH
: HXVHDFRP EICDIRQ R \KLLG SOV \KISSLQ) FRP SOQHY DQG RUGDWHG DG RZ GHG | GHAR \MIFRUMELBLY VR GMMEX\M P HDABIRGRN \R RAUPXMEP HY D/Z HOD/\R P RYH
SIRGEVEHE HDICAOMY ,QWHS 6 Z HAWIEXWWSIRGAVAUA® |URP \RPHR RXUSTIQNOXGIURP RZ GHG DQG GDHE AIBXMRQ FAHIMYLQ, QADD . DQDY 0 DY OGG
1 HEUDAD DQG 1 RW &DURICD : H XVH \WHVH GMUEXMRY FHRMY \R FRQRICDM SURGAN \WDADUH P 04 CRMUHG DAGL | HIHASTION CFURW RXUGHE RN WR | XOLORXUPXMRP HJ
REAVHILAH® 2 GHR \MHHGWMEXNRQFHQMY/LYRSHDMGE. \KLLEG SOV BRI PV SURYLGHY

" XHLQ SOVWR WHGL I HFOAGP DQB/R GUMEXWNRQ! RUIUR HQDGG UH W HIDAG SIRGAEW DvZ HIDWHVF-DRIDDNV R FHWIOQR RAUSIRSEN Z HXHDHERINR RYHU  \MULG
SOV FRTS WRUH GFDARYY | RUMRUIH KDQEIQY DQG RMHUYDOH DEGHG VHYLEHY 7 KiVH DWDQ HP HQW DUHJIHGHIDED FROAMFMS RQ DR DORX0EDY Z WK HWHUI L] HG RUYDUCE®!
XVOIH UATXLUP HQIV $ FRHW \R \KHVH GFDIRQY SURYLGHY FBCAW W VHIDI LR HD 05 FKIGBG SURSEMR T HIKIV R RXU H SRIWPXWEP HJEDH ) RUH SRWADDY \R RYHYD/
JHRIWDBKLHY Z HARQAMFVZ L\K\KLLG SO LQM CDMRDOFRQIECHAKISSLQ) FOUHYARVKLS RAUSURGAEWFRI | HARYHD \RWWHGAXDIRQSRWR RUPMEP HY

2 XUGMMEXNRQ GHE RIN HIEBY XVAR HKDGFHRXUPXWIRP HUUHIFK DG VHORXUSURGAEWH [ LELHQ® DG FRWH | HRARYHD \KURKIKRAWHS 6 DOGWHZ RS © HFRQMMHR VAN
LCRYDAYHVROMRQ/ VR CFFRP SOK \MVP MR ;- HXVHDARP DIRQLQRXUGMUBMRQ AHMY VR AN DG I XOLQR GHY DG \WHIE. UEFEHOERUARRW : HFRRGDMGHIYHIHY
DG XVHEDANKDXI) \R UHGFH RYHDEDADQSRUBNRQFRAV

50Z 0 DMIDY
) HHGI RU, QLD 6RXUAHG+ RIV

7KHSUP DY U P DAMUIDY 1 RUKRI SURGARWNRQDUHFRD VR BHIQP HI0DG Z KHOAWA RIVARQUXP HIWNQGAUQ) \WHIWZ RMBHIRGIURP Z HIQWILQWK Z KIFK\BNHVM] P RQKV
RQDHIIH ) HHG FRWVCHFRXQVRUCSSK P DM \R R RU+ R 3RGRNRQUIMQ) FRW. HKDYHRYH)  GFDARQY XMHG | RUNHHG SURGARINRQ DG | HG WRUIDIHLO \WH
8 6 ZKIFKDHEADMSGHURXUIDP V Z KHIHZ HFRQYHWEXURKDHG JUNQLOQR | HHG 1 RURXUDQP DY

) HG QY DH WA DYDOE®] 1URP QP HIRXV VRXUAHY DAFRP SHIVYH SURHY DG Z H BHIHYH WK Y. P DMUDY W BH 1Q DEHNXDM VXSSO @ H \WBNH DQ CRRYH URBH LOQ WH
SK\ MACP DNHVI RUJWNQ DG RKHUN HHG LQIHAHOVMWURAI KRAWWH Z RGB 7 KHRHH T RWUWDQIHIURP EX Q) GZ HUFRWWARLQIURP GFD0 DUP HY GHDURXUI HH-GP LAY W LP SR
JUOQRAR B-DQP HIOURP 6RXNS P HIFDIURP WP H\RWP H

- HVHHN R P M DM KLIKHULCEXWWERWV \RURXI K. SURGERW LQWDRYHY/ AR LP SURYH | HHG FRYHMRQ SURRXUHP HOALQWDAYHY DG WH XVH R GHIYDIYH LOXWKP HQV AR KHGJH D
SRUMROR! | RHFDUG | XMUHFRQXP SNRQHARGRP LEDD © HVHHN R WEELD) HSUAQ) JHHDD B\ SXUAKDIQ) JUDQARURKIK | RZ DLG SXURKDHFRQUFW



507 0 DMIDYIRJ) LIHK 3RIN6HIP HQW

QMDD 6RUAG+ RV

, Q1D HU ZH\RXUAH CSSUR P DMD KDD R WH KRIV SURFHWHG LQ RXU) UAK 3RIN \FIP HOAV I CROMY 1URP RXU+ R 3URGAINR VHIP HOW, Q | VIO HU ZH
H SHAAMKDALSSUR LP DAD R \WHKRIVSIRHMHG B RXU) UAK 3RIN VHIP HAZ LOEH\RXUAHS 1R RXU+ R 3URGXRIRQ VHIP HOADY D WAKO\R \WH G2 SDNGHIKISV 1O
0 X<\ ) CPLO ) P VOGO MR J 2 XU+ RI 3URGARIRQVHIP HOWRQIMWR PRIAWDD  FRP S RZ QHG1 O VOGP RHWID FREFWOP VIQWHS 6 \KDAIMH
RXUKRIV |RUSUIRFHMQ) &RQAMIFM DUP HY SURYLGH \WH LQWDO! CRLOW LQYHMY HWV @ERU 06 | URQMICH P DI HP HQMMURXIK. D SUH GAMIP LGHS HARGRP LF DG FRP P HALLC
DUDQIHP HOMDQGZ HSURVGH\WHDQP DY DQGWHIHG

, QIO HU ZHSFROHG P LARQKRIVIURP C5SK LP DMY \RZV : HH SHAWR SURGFHH P LARQKRIVIQI MV HU IURP DBSUK P DMD
VRZV 1 HA® DOR \WH+ RJ 3URGRINRQVHI P HQWKRIVOHVRG W \KH) URK 3RINVHIP HQWV

: HGYHES BUHHAQ) WRAN RSWP 1] HAHNV I RURXUKRIV DAHIFK MBIHR WH.JURZ \K SURFHW 1 HHG RXUKRIV DQG GMIQKR) FRQIELGP HQNVCALMMY ) URP \KH SURFHMIY RUILQ DA
WH IUDQ | P VAR \KH XGP DM VRS R GHIVHIQ) KRIVR RUSUIRFHMQ) SOQNV Z HP RARUWH YHWADDD LA UDAG SURFHW DARYHY IMGRMUH VR HOMXUH D SUP P GYHOR
SIRGAEWDRIXUIFHR XSSO DG FROROR LBXAWFRWY © KHMHURXUDQP DY DH UIMHG RO FRP SIQ. RZ GHG RUFRQEFWDLP V Z HVHHN VR KDYH DVKSS® FKOIQWDAP HAV RXU
NDQELG/| RUTXOIM DQG QP DY HDOUWHSUIRMA-Y

$VWRXURRP ) RZ (H5 DG FRQUEFWOP V Z HKDYH RQIRQ) LQWDRYHY/WR P SURYH SUR MIEAQN LFXGQ) JHHNF WERW RUP DARQ KHLG KHIXIK LP SURYHP HQIV DG SURRXUHP HQA
DG QAR \VDMQIYV 7 KHH RIRQI LQWDAYHY DH LOMYGHE R P SURYH \WH @QYCHOW R RXUDQIP DY Z KL BHAEQ FRW @ HXW H RUIBHAR GDHG DG RZ (GHS WIRRU
D GYARWMBQSRWWKRIVERX HI DP - DG SIRGANRQ|I CHONY

(WD 6RXUALG+RIV

T HSBRRXUHKRIVWDAZ H SIRFHW LQ RXU) URK 3RIN VHIP HQAKURXIK P XGW HDU P DINHAEDVHG VXSSO DI UHHP HQV Z LW LQG-BHG-QAKSSTHY Z KIFK SURYIGH XV Z LW D \REMH
XSSO R KUK TXDIW KRIVDAP DINHAIQEH HoSURHY 7 KHBWR DR RHWKSSTHUZ RXGQRAP DMUIDD 1P SCRARXUBXMHN RURSHDNRY/

507 0 DAMIDYIRU3CANDIHS0 HONV6HIP HOWV

: H\RXUH C5SWR LP DMD R \WHUY P DMIDY XMHG 1Q RAUICANDIHG 0 HDV VHIP HMURP RXAU) WK 3RIN VHIP HQV: H SXURKDH BFH DG SRXAY  1URP RKHUP HDA
SURAHARY R VXSSBP HWRXUSURAHMQ) BHTXLUHP HQIV 2 XUWLLEG SDW SRIN DG BHH - SXURKDVHY DUH P DAH RQ DASRAEDUY  Z KL RAUWLLEG SOV SRXGY  SXUKDAHY DUH BRR\HG
\KURXIK DOOXBOYROP HARP P WY HQV

$ AKRIK \WHSUFHR RUUY. P DMUDY | ORXDM/ GH W P DINHAG P LFV Z H BHIHYH\WDARXUMVKSSO R UIY. P DMUDY LY DAHNXDM DG JHHID® DYDOER | RP QP HRYV
VR - HVHHN R P MW D KL KHULCBXWARWW WURXT K. SURGRMIMY LP SURYHP HQW LQ RAURSHIDIRY/  YOUIRXY SURRXUHP HQAXDM LHY DG \WHXVHR GHULYDIRYH LOXWKP HOWV\R
HRQRP IFD® KHZHDSRWRQR | RIHDIMS | XWUH FRQUXP SWRQ

3CADILQY 0 DWUIDYDQG, QIUHAHQWIRU) UHK 3RINDQG3 DANIHE0 HOWGHIP HQW

: H KDYH D AHQAD HG SURPXUHP HAXQRIRQ UASRQUE®! | RUFRP SHIMYHD \RXUAQ) STADILQ) DQG LQIUWHAHOMIY. P DALY |URP \KILG SDWV \KSSTHY : H SXURKDH Y

P DAUDY LFXAQ) HDRQAQIV \Z HHMHY FKHAHDOG DM LFRELOY | URP LQIUHAHKSSTHY FRP P RAW SURFHWRLY DQG RKHUI RRG FRP SIQHYEFDAG SUP DU LOWHS 6

: HOOR SXUKDHSIANDILQ) P DAUDY LFOAQ) | Gf LEGIUAMQ EDHGSIADILQ) FRUXIDMGER H/OQG ! REQ) FOWYY |RIP WD VOQGSO6/ GEHYDGRMQY [P SSANDILQ)
P DX CRMUMY GFDMG SUP DU LQWHS 6 HSXURKDH\KHP DNVUNY R RAUSCANDILGY) P DRMIDY XQEHUFRQAMFWZ W SUAQ) | RP XOVEDHGROSEDKHGUY. P DMIDOGERH/
IRAKHSUP DY FRP SRHWR RAUSCANDILQY) Z KIFK DUHWSLEDD WAMQDGSCBHERDSG

: HSXURKDHP RWR WHVHDRQQIVIRURUSCANDIHS0 HOVVHIP HWURP 6 DIDRID) RRG6SHADIWY / / & 260DRID @ HRZ GHG6 DIDRIDXQNR RREH) ZKHZH\RG
WR6RID* URXS + RBQY 6KRY® \WHHI W



Z HHOMIG LQR DVRDMILF \RXUAQ) SXURKDH DI UHP HOAZ LW 6 DUDRID SXOKXOQNR Z KLFK Z H DI BHHG \R SXUFKDH AHMIQ FDRQQIVH FOMYHD [URP 60UDRID 7 KH\RXUAQ)
DIUHP HOV SIWRO2 RREHU 7 KHSUFHVDAZ KIFK Z HSXUFKDHV-DRQQIV DUH DEWVMG DO B\ DI UHHP HAEHE HHD XV DQG 6 DUDRI DEDHG RQP DUNHAG RUP DIRQ
DQG RSHDIRY/ @D 60DRID KDY DUJKAR [ LLXALH XVOOR \VKSSD XVZ W D) G WDRQQ) RUDFH SIRGEWZ HQHG © HP D \MIP LCDMKH H FOMYLW DUDQIHP HARU
WP LDMMH\RXUAQ) DIUHP HOMQIAHD L 6CLDRIDGRYVCRADM FHIBONA SHIRP DFHIGEFDRY : HEHIHYHWDAZ HAOW \XI | IRHQNQADRY R ILQMWKHG SIRGANIG
FDRQQIV\R RYHIFRP HODLQMIXSWRQLOWHVKSSD R WDRQQIVIURP 60DRID

6HDRQDDW

2 XUBXMCHWV LV \RP HZ KDAWHDRCBOLQ WDAIDGWR DD \WH SHIRGY R KLIKHUNVOBY |RUKEP V DUH \WH KRIAD VHDRQY XK DV ( DU 7 KBQ\NWILYLQY) DG &KUMK DY DG \WH
SHIRG/R KLIKHMNIBY [RUUEV WP RNHG DAV HY DG KRACRIV DUHWH VXP P HUP RQKY © HWSIFDD EX@ LOHRUIHV R FHIBQ SURGRWV LQ DQASDANRQ R VFDRBOGHP DG
1ORXDIRY/

, QOEAWRY KR SUFHMGWR UMHDYKRI \XSSTHY G-RUIHDHGKUQ) \WHVKP P HJ DQGKR) SUFH/\MIG\R GHRIGHDYKRI \KSSOHVLGRUDHGAUQ) \WHI DG Z LQMJ 7 KVAMIGHR
LVGH\RGZ HJ DURZ 1) SHIRP DFHGAUQ) \WHZ LQMIDGGE\WEZ HIDQP DOJURZ \W DAY G WH\KP P HJ

&RP SHAIRD

, QRAUBMHW Z HSDWASDMCRRW\WHYDOHRKOG WP DR \RILQMKHG SIRGAW @ HBHIHYHRUQYHYH BUIDQGEHS DG SUYDM @EHOSIRGANR T HIQIVDBZ. XV ARP SHM
HIHAYHD ORIRW FKDQHY BRG PXWRP HUSUFHSRQN

2 XUCHON \R FRP SHMH [HAYHD GHBHIBYRQRXUFEECAW R H HRXAM CRRW/WH I RTBZ 1Q) SUP DY FRP SHIMYHI DRRLY

BDQGUHRIQUWRQDIGA DW DG
\KHCHOWV WG DGO HP HILQI FRQUXP HUSIHHHRY

7KHSRMOLQGAMY LVKLIK® FRP SHIMYH &RP SHIMY MUH P XQVEUDQGEFROKP HUSCANDIHG | RRGARP SIQHVLGROXGHT\ WRQ) RRGY + RPH) RRGY . WIWH 3LOUP V3UGH
0 D80V HI ) RRGY 3UP LXP %A005/D0G&RIIWD 7 KHHFRP SHERYDUHVFDBG P XGMDIRDOFR SRUDNRDYZ W \MEWSQMO LCDGADOP DN - MWIUK DG GHYHESP HONIG
RNHUUARXUAY 3UYDM FDMIRY | REXVHE FRP SOQH/WDAZ HFRP SHMZ W LFOGHYRDLV+ HIG DQG- RKQRMAB! 7 KA SUYDMFRP SHIVRLYP D EHP RUHLQCRYDIYH DG CEG
RELQ GZ SIRGENVR P DNANVDAMIDGG P RUHTXEND H SBMDIEVHYH QFKHP DNAVRUQGE. RUBXUHRQQ) FROMP HUSUH HIMGAHY 3RIN SURFHMQI FRP SDQHVZ 1\ Z KLFK
Z HFRP SHMLGFOGHT\ \RQ) RROY 7UXP SK) RRGY -6 8 6% 3UMBIH) DUP VOG6HERDSG $ GRRXIK SRUN LY UHDRYHD LGH SHOLYHLQFRP SDUMROWR RIHUSIRMO\RXUAHY Z H
DOR FRP SHM LQALHA® Z W WH SIROFHY R AUENHD BFH VO RRG DG P HDADGMEDAYHY MQRH FKOQIHY LQ \WH UHIYH SUFHY/ R \MHH SIRMOQYP D' OMUFRQUMP HUEA LY
SDAWLD/ $ GAWRID Z HICFHFRP SHIMRQI RUH SRVWOBVIURP ERK GRP HWFE DG LQM(DIRDOXSSTHY

t
t
t
t
t
t
t
t

$VDODAQ IRRGFRP SIQ  Z HEHIHYH\KDAZ HHIHRYHD FRP SHMWURKIK RXUKLIK TXOIWV SURSEN GDAQ) BUDR/ H STQULYH AKOQQHOUHIK \FOBG AMEXMR) CHE RN
RXUM QU LFDQWRAXV RQFRQIRTIG) RAULCEXWARIY



IFAQ WURAIK QMDD \RAUFHG KRIV DG RUWIRY |LCCADOSIRIM YDHG RQ WH WHQIIW R RXU GQIMBQEQ) HIMRQKLSY DG SURYHY  H HRAWRQ RUHQMG
P DIHP HOAWCP  Z HEHIHYH\WKDAZ H DUH DVKMMG SDUGHWR | DUP HY VIXSSTHY FXWRP HY DG XA DIMARQUXP HY CRRW\KH YDOHAKDQ

5 RHDLAK DQG' - HYHBSP HOW

: H FRGEMAHIFK UG GYHBSP HOACRIYLANY \R GYHES G DQG LP SIRYHG SIRGEW | RURXU PARP HY LFRERIDM LQQRYDWH LQIBEHON GHYHBS DGYORHG SRIN
SURFHWQ) HIXLSP HOADGG P HKRGY DG HIKDFHWH\XUYLYDD KHIGK. JURZ \K DQGZ HDEHQI R RXUDQP OV

2 XULQ KRAH | RRGVAHTFH UMUK 05 GYHBSP HWMP FROMMVR [C5SUR IPDAD  SUR HMRDY | RAXVHGRQGYHBSIQ Q7 DG P SURYHS SURGAN DG HIKORQ) SO
SIRGAEMW ,Q Z HRSHHG6P LK LHBIY, QQRYDINRQ & HAMUGHDURXUKHDGHXOWYLQE P WK LHTS 9 LLILQID 7 KLYWAKQREILFDED DGYDRHG | CROW LV GHEFDME\R GYHBIQ)
QZ SRGAV HXOGAQ |RRG\D MY DG TXOMW H SERUQI FRQKP HIQUIKW DG SUH HHIAV DG HYDDDMY ERK RAUSIRGANVDIGWRHR RXUFRP SHNRY

2 XUDQP DOVAHMWV FROGPANHOUK DADUP V DFURW \KH FRXQAI \R LP SURYH WH SHURIP OFH DG Z HDEHQ) R RUDQP OV |, Q DEAWRY Z HFRIGAEN HHIF DG JHRP LF
WD VR DGYDPHWWHSURSUHEY JHHIFVR RXUDQP DY DG | RUMNGHALLE WIMWAKRDAP SURYHWHURYHDOSHIR P OFH

+ XP DQ&DSIMID
$VR 0 DK ZHHP SR H3O5SWR LP DMD |(GAVIGOYIQ\WHS 6 DQGOSS P DM 1QO H LFR $ S LP DMD R RXUHP SR HVOHFRHIGE
FRIPANWHEDIDQQ) DI HOVRUDHP HP EHYR QERUXQRQY DQGLBSUR LP DAD R RXUHP SR HOHFRYHIGE. FRIBAYHEDIOQQ) DIUHP HOMKDAZ L@H SUHLQ

2 XUFRUSRIDM FXOMUH HP SKDM] HY UAGRQUELON RSHIDIRIOH FHIBFH DOG LQIRYDIRQ DADDGYHY DQG FROHTXHQ® HFRXUDIHY LCBXWIQUWDIYH OOG G LGDV 7R
DMEFADGG UAEIQ HP SER HAY FRP P WG R WHH YOOHY Z H BFRIQ] H \WH LP SRMUFH R WRQQ) DG GHYHBSP HQVFRP SHIMYH FRP SHODIRY DQG DO XFRP SURP IMQJ
FRP P AR HQAR\O HIV

$ : HYDOHHHY SHIRQZ KR FRQMEXM/\R RXUP IWRQ WIDBBWR DIH FREU QVCELQA [CP LO RUP DUMIDWERXY JHIGH (DIRDCRWILQ YHMIQWEM/RUDD RKMHJ
FKOUTRAUMIE SIRMAMG B\ CHSTFEEGIQZ V © HWA® SURAEMGVAUP LCDIRD WABIDARY OIRP VR KODWP HADG EXOLQ)  DGG FRP P XQEDM WY WURKIK RXU
&RHR YMQHN & RIGANDIGG ( WLV RXUHP SB HHKDQEERR\WY WHEERCH FRUSR DM SRIFLHY DG DQQMOMIQQ) RQHIK R \WHHIMXAY 2 XUBSHINS S + RECHOG
RXULQMEDOGVSW UAROMRQ SURFHN DEBZ. XV VR TXEND UASRIG\R HP SBR HH FRFHOY \R \KSSRWRXUH | RIW\R P DQEIQ D KOWP RQRXVZ RINSOFH : HKDYH] HR
RBLDGFH I RUKXP DQUIKWIBXHY LFXAQ) WHXVHR FKLGS | RIHGRUFRP SXGRY @ERU

¥ HAHSHPWRXUHP SR HAWKWR DAVRADNRQ DG WIEYHR Z RIN FRRSHIDRYHD  Z LW WWH XQRQVWDABBUAHINRXUZ RIN RUAH

t : HIDKHUDGGLQM WDMIHEEDRN IURP WP P HP EHYE G-BR Q) WWWYH V \KIJHWRQER HV/ URXQREE®IP HAMYV BIDQWRLP 1Q) VRMRQ/ 0G0 RSHY GRRUSRIA
WDMFRADIH\WCP P HP EHYR I UBHHD \KDHIGHDY : HHIFRAIHRXUNCP P HP EHY/\R SDMASDMIQWHSUREBP \RMQ) SURFHWV\KURXIK DI WP HZ RUN UH HIHG\R DV
Z RINHJSDMA SDINRQ DG FRQKEINRY 0 RIHWOQKOD R RUWP P HP BHY R T HJI HHEEDAN YROQEU® HIFK P RQK MUIRXIK MY | RIP COSUIRIUP 2 XUVHARQG DQRXCC
HP SR HH HIDJHP HQWKYH  FRIGAMS 1Q \ IHBHG D UASRQH UDM DG SIRMIGHG XV Z W [P SRMBQAIQUIKW LQR KRZ  Z H FOQ HKDGFH \WH HP SR HH
H SHIHFH

T HWEYH R SURVIGH FRP SHIMYH FRP SHODINRQ SCANDJHY DG \WR U DG KLIK SHURIP HY 2 XUDQQOOLGRHMYH ST SURVGHY DR DEAMRIOSD P HQAR RXUH HP S
HP SR HA EDHG RQ ALY HR FRP S P HFV OGG LQAYIGODSHIRP OFH . H U OUG LCRYDIRQ [P RY RXUHP SR HAV \WURXIK. D DOQXOOFRP SHIMRDLQ
ZKIFKWP P HP BHY/Z KRKDYHEHHQWHLP SHMVI RULP SURYHP HOMKDABGVR FRINDQIVRUIJUDMHILFHR  UFHYHFDK [Z DB/



$ : HRIHURUWP P HP EHY DQG WHUICP L0V DUQIHR BHH W LGFXQQ) P HAFDD GHREOOG YIMRQ LQXUDERH SUAFUSIR) GXI SO/ WANKP HOADAQIV SOG
YOFDARQ DG MEN WP H SOG GDYH Z HIHW DG P HMEOKHIG SURIUIP V HP SR HH DANDFH VHLYLFHY DQG RMHUUARXUAHY \R \KSSRWWKHUKHDBK DG Z HIHW 2 XU
HP SR HHAVARXQASIRIUIP R IHY QVFRXQVOG\DQIVIQP RHWID  FDAMIRUHY LFXAQ) HPRMRQIFY | RRG DQG HOMYEQP HOWY4-HCH LW DU DYCLOE®! W I XCED
WP HWEP P HP EHYBXWP D YOI BHFDAHR JHRIUDSKLF GRDIRQRUFRIBAYHEDIOQQ) DIUHP HV

$ : HHP SKDAHRUWP P HP EHY SUR HWRDOGHYHESP HOA7 XMRQ DAMBFH DQG WP EXUHP HOALY DYDMEG R WP P HP EHY IRUD Z 1IGH IDQH R H3FDIRIC
GO/ 1RP XEHIUIGOMDGIUWGOMGIBHAR* (1 VIEG( QOK OYXIHEONQ : HRIHIQAKRRUGGWIQQ SIRIUP VRQRXULGEMY DG RUBMHMR
SURP RM D5 \KSSRYWKH GHYHBSP HOAR \WH QH WIHHDIRQ R \XSHYLWRY DG P OIHY $ @WEP P HP BHY KDYH CFFHW\R D QJMIDGOQQ) SIMRP  RIHIQY
KXQEMHE/R FRAUYHYZ MW VRSEVUIDQILQ) | URP | RRG M HIV AR GOGHIKLS GYHBSP HQA - HOBR H \MIG HEFDIRICRSSRIMQANAAR WP P HP EHWG-BHIG-QV 1O
WH6P 1\ LHTS6FKROBKLS 3WRIUP ¥ DGGQO0 IQFRIHVAKRIVKISWRE  G-BHIGHOWR WP PHPEHYDN  \AKRRY DFURWH.IKWABIMY

1 2 XUCSSUQIFHKS SRILP QRZ 1Q IW 1LV \ HIU SURYLGHY CESUHQIFHALS RSSRIMQWAY \R LQMITODG H \MIDOFDQEEAMY KUK \AKRROJUIGOM/ DG P LOMY
YHMIQ/ Z 1\ \KH JRDOR GHYHBSIQ) WH QH WIHHDIRQ R H SHIHFHG \WIGHSHRSB! 1Q RXULQGMN  $ SSUHQIFHY BAHYH P HORUKLS FODWRRP GDQ) DG
P HRKDQFY WRQQ) Z KB Q) 0O DARADM G- UH DQG MXUH P 0D FHWIFDINRD 3DMALSTON DUH RIHUHG | UH FRIBIH WIMRD \DDWY - AHWIFDARQY DG BHH LW
SXUW® 86 WP PHPEHYIRRY  SIRGAURY! RO DUHIRYHIQWHSURIUP

$ : HZDQARXUWP P HPEHY\R BHSIRXGR WHUSOWQ FRP EDIY | RRG LQHFXUMY DQG SURYIGH RSSRIMQMY | RUWHP \R SOMALSDIMLQ FRP P XQW HYHQ BHH IMEY
WRHZ KR DHXQ KRAHGRUDAIM DvZ HOD/ YHAMIIQY DQG\WHUI TP LY DG | LIWAERQGHY

: RNSDRH6D HYV

7KHVOHVR RXAUWEP P HP BHY/ LY SDUIP RXQADG M HIV LV HP BHEGHGLQR RXURXGMUAH 6 D HNVWNQQ) WBWRY' D DG ARQMXH\WURXIKRXWHP SB P HOAE - HUADXUH WA
DEHHFHWR RAUWRRXY KHXEK DGV HV SRIAHVIWRP HYHY WP P HP BHUDQG YIMARUDARXUI CHOWY : HSUIRIFH D3 MRS Z RINDAKRIMW  SRIA  Z KIFK HP SRZ HY DORXU
WP P H BHY\R KDOBURGAWRY Z WWRXAWHIUR UHMBEXNRO L \WH  EHIHYHVRP HKLIQ) LVXQUOH

: HKDYH LP SBP HQMG RXUGP LW LHIS , QML 3UVHQINRQ 6\ WP 26,36° D FRP SUHKHOMYH P DI HP HOA VWP \WWDARX@CHY RXUND HIV DQG KHDGK SRIR WXL HOV DQG
LFOGUIRRXY YOIEDNRQR \KHP DRI HP HABURAHW 7 KLY YDIEDARQ SURFHW SURP RIVFRP SIDOFHZ WK 6,36 \DHIXOLEQ) WP P HP BHYDQG YMARY DARXUI CALOMY 7KLY
FRP SUKHQLYH\VO HIV SIRIUP KDVHIEGG6P LW LHIE\R REBBIQ DY, QMDIRDOS\IIEG/2 DG DIRD 2,62 FHWIFDIRD

$ GKHHIHR GFD0 WIM DQG | HEHDOUI XY FRP SIOGAH LY FUMPDO RUSURMANY RXUMEP  YMVRLY DQG DAV 6,36 1V GALIQHG VR SURVIGHWH IXLAGRH GHHE-G\R FRP SO
Z W UIXORY WIEEDB/ SUYHOAIQWUHY P DQIH UMWY DG SURP RIM FRQMRXY LP SURYHP HOMKURXIKRAMRXUBXMQHW 3HIRUP DGFH LV P HDXUHG \WURKIK YDURXY P HMFY
(FOQAQ) LQMEDOP SURYHP HOAIRDYDQGH \MICEHIFKP DN \KFK DARHDQOMOS 6 96X R / CERUG\EMYANAYS FERW

, QMBRXDCB LIRSHIV

: HUHD RODFRP EQDIRQR LQMIBRXOCSURSHW @ V LQMIDCSURHEUY DQG SRIAHY DG FROMPMOIOSURYIMRQ/\R SURMANRXULQAMIBRXOOSURSHW DG SURSUHEY WKW : H
RZ Q OG XVH QP HIRXV WABLODGG | RROHYEH BLIIB/ Z KIFK DUH W IMALHG WGP DUNY RUDUH RXHZ [VH SURKRMS XQGHU CESIFIEG! LQMBRXCOSURSHW @7 V LGFOAQ) 1RU
H CP S®! 6P W LHT ( ANUFK ) DP @QG $ WP RXU ) DUP HU-RKQ . UHAFKP DU -RKQO RUHDERRNY * Z D@ &ODR 0 DUKHAD &XO1VD0G6P M IHEEXADY $ GROR
\HIY BDQGHG SIRGEN Q0 H LFR XQGE-UWHS GRDCR BUIGG © H SXUXHWH UIMDIROR AHMIQR RXUMBGH DWIQWHS 6 OJG LQ AHYEIQ GFDIRY/ RANGH\KHS 6 \R
SIRMPWRXUELDG P HY SURGAN DOGVHYLFH/ DURXQGWHZ RUES 7 UDG-P DUN UHI DR FOQJHHIDE) EHUHGHZ HG DY@ DARHWIG-P DLW DHLQXH



Q' HPBEU Z HHOMUG LQR DOFHQH DI UHP HOAZ 1 1 DXDQV) CP RYV 7 KHDIUHP HOW SIW/ILQO0 DK 7 KH DI WP HOABUIRYLGHY XVZ WK \RH H FOMYH U KVWR

P D4 CAMM GMMEXM P DNHADQG \HDP 1 DKOQYV) CP R BUINGEHS KRAGRIV \DADIHY DQG FRUHS BFH - QG FHBQ RKMHUSIRGEW Z IMQWH S 6 & DD OQG 60P IV
&OBVIQO HIFR DG P DX CFMUHDGGAMUEW? 1 DROQY) TP RV EUDQEHGKRER] DG \DAIHSRGANLQEXD! | RUXVHLQWHI RRGVHYLEHLGEMY

* - HEHIEYHWDABH IMMUHG DOG CRHOHG WGP DN KDYH EHHQLP SRMUQAR WH\XAFHWR - RAUBIDQEHG T URK SRIN DG SCANDIHGP HOVSUIRGAW : - HFRQUGHWHHP DNV DG \KH
OFARP SO Q) JRREZ L@DBG PXVWRP HUUHRRIQMRQ YOOTE®! DG P DMUDOR RAUBXMHY 2 XUBIDBY DHIP RQY \WHEDEHY CRRW\VHYHIICR \WH @ HXAECANDIHG P HDWV SURGERW
FMRIH/IQWHS 6

,QRXUKR] SURGANRQ RSHIDIRY/ Z HXVHIJHHIF @H/R EHHAQ) WRANWDAZ HRZ Q Z KIFK DU FROUGH G WIGH VAWV Dv'Z HODV JHHIF OQHY/WDAZ H QEHOH I URP \MULG
SOMWY © HOBR\KECFHQHUI KWARNVRP HR RAUNRDMILE KR) SURGRNRQ SDNVGHY

6 XWILCCELON

6P 1\ LHT5Z D/OQHI® P RYHULQVKWEETELAW 2 YHAR R GHFDGY/DIR Z HSXEQKHS RXUI LWAWELCTEL OV UHSRWWDQG DQQRXGAHG DVKWEETELAN | TP HZ RIN 2 XUKWEECTELON
VDAD\ RNV HYRYH 7 KH RYHIDUAKIQ) REVRRYH VR \KRZ \KDAZ HOUHP DN | RRG UAGRQUED = \KDAZ HP DD H 06 UHGAH RAUHDMURGP HBOLP SRV WDAZ HFDBH
I RURXUDGQP DY WWDAZ H P OQIEQ DI HZ RIN HMUREP HWDQG \WDAZ HP DNHJIRRG \OIH QAMMRXY OGG O REEGH IRRG : H GRN DAGMEICTELQW 1Q UHDMRQ R \WH YDOH W
FUDM/| RURXUFRP SDQ DOGNH WINHKREEHY \KFK D/ RAUMKDUHKRTHY DG PP HY 7 KDAYDOH UDQIHY| URP | LQDGALDDEHH LW ONH FRWKDYLQIV DQG LRYDIRQ\R JRRE @
FUDMGZ WK RUPXWRP HY \MP P HP EHY/DQGFRP P XQUEV 0 RUWHHO® Z HHP SKDM] HEWHHKDGRHP HWWR' RXUJRYH(DGRH SUGALSGV DG P DI HP HWBUTANAHY/DVZ HODY/
WHWIQMRQ R POQ R RXUABIHN DQG FRP P AR HOV \R EHIWL UH GRARSWP 1] DARYY LQ RXU RSHIDIRDD! RREUQN SHIRP OJFH FOBXMIRY P HKRARBILHY D06 BXMQHW
REMRYHY

© H FRQIMXH R UH HHOPH WEEDLG/ 05 ERSUIRIAHY RAEGHS B JEEDD UWFRIQ] HG USRI [P HZ RN LQFOGQ) WH * GEDD5 HERMYY |, QUDIYH \KH 6XWEITELON
$ FARXQINY 6VEIQELGY %R G\BIEBY XQEHUWH , QMODIRID) LQDGAD0G HERWY 6\BEDG/ DG WHS QUAMG 1 DARQY 6XWITEG!' HYHBSP HQN FOY\R IQRP RXUVDAD
DG DHIXGG B WH \XWELCTELO SURIMAY IGHONIHG Z W LCEXWURP NA MBNHKREGHY DY/ Z HIDDY LQMIDOP RARUCQY OJG DEOMY R \XWECTELON WHIB/ UMUK DG
UWXDIRY : HIREXVRQP HDXUIEGISURI WA FHOUDWL HOU IXGHGE. DANHMIFE SURIAHYDQGDPXAMUHR FRQMRXVLP SURYHP HW

5 HGHRVRURXUDQP DY SHRSG! WHHYURGP NG FRP P XQUEVLY DARHFRIHR KRZ Z HRSHIDM 6LGRH RXULGAHBINRY Z HKDYHEHHDFRP P WG \R SURMAQI JRRGIRRG UG
GHEFDMG\R DQP DOFDUH FRP P XQUY \XSSRWHP SR HHVO HIV HYLURGP HQEDWAZ DUBKLS DQG| RRG\O IV DQG XOMW SIRIPY 0 RMWDQ  \ HIWDIR Z HWEWMG\R GYHBS
D FRP SUHKHQUYH DQP COFOMH P DD HP HQAW AP RQRXUIDIPV : HZ HIH DOR DQ HI® LGBAMY P RYHULQ JURXS KRAMQ | RUFRQLUP HG SBHIQIQMRZ VRO FRP S0 RZQHG
10V 7R BBFEHRXULP STRARQWKH HYMUREP HIVZ HKDYH LOAHA LQ ELRI DY NRLQAYHMUA \KDNFCSMUH DQG X\ HP HKOH SURGEHG RQFHMIQFRP SDQ RZ GHG DQG FRQUEAY
ICUP VDV D UHHZ CEBIVRXUFHR HHI\ : HKRT DRHWLE LOMMNQO RIUWK %R (GHI\ // & 20 RIDAK  DNRQAYHIMMH WDARXUHQ® RSH.DMY BQHZ CEGI (DMUIDID/
351+ SURMAVDAQGHR RXUFRRP SDQ RZGHGIOP VIQO IMRXUL ,Q 73* 5MH&CP DMIQMHIGLO0 RIUK KHSLQ) XVAR [ XUKHUVADBIWHBMQHY © HOORKRED

IQMIMNOQS WQ51* //& 3$@T  DNQAYHIMHWDALY GYHBSQ) 51* SIRWAVROM] R RXUFRP SIQ RZ QHG | 0P V OQG FRQUIFNDP V1Q 1 RW & DIRICD DG
91LJIQD

7 KHGYHBRSP HONDQG XSSRYWR WH FRP P XQWHY/ Z KHIHRXUHP SR HHY @yH DG Z RN LV DFRUH YBOH DG FRP SRRHOAR RAUINMBICZHAON SIRIUP 2 YHAMH QWM HY ZH
KDYHARQUEXWG P RIHWDQ P LARQLQFDWK DG LQ NQG GRIDINRQV R | LI KWKXQI HU DGYDIFHHXFDINRQ DG XSSRYIKH YIMBDWY R RAUGFDOFRP P XQWA

4 XDDW $ WXUDQRHDQG) RRG6DIHWV

SURGHQ VO H Z KRBVRP H SURGFW | RURXURXWRP HY DG XA DM FRQUXP HY/ LV RXUIRFXV DG Z HRSH.IDM XQGHUSURIULP V DG SRIAHY \KDABURP RM UHIXOMY  FRP STDAH
DG RRGMVO HIWV DG TXODW DMYHY MR R RXUYDDHAKDIQ



5 HIXDIRY

© H DU \XEMPAIR H \WQUYH | RRG VO HIV BIXOMRY LGFOGQ) WH) HEHIDO0 HDNQSHRNRD'$S PAR WHS 6 3CFNHY DOG 6\RFN DB/$ PAR WH) RRG ' X DQG
&RP HIF$ MR WH 1 XWANRY/ CEHIQ) DOG ( GFDMRDS MR WHS 6 $ 3DKRIHDS HRAIRY + [] DG$ (DOMY DJ5 & UMFIDS RMROBRQAB\ WP V5 XBIR
\WH3XETF + HION 6 HRXUMY DQGYARMURINP 3USDHEHY 5 HEROHS AR WH) RRG6OHNV0 RG] DIROS$ VR DOGRMHUXGV DQG W XDIRY/ SURP XODAGE\
WHS 6 ) RRGDQG' UU $CPLAWDIRYD 3)' $° \WH86' $ DG \WH\XE BIDFKHVR \WHH UIXODRY ERGHY UHDIY R WH SURGAIR) OG LONRGAENR) R KXP DD 1RRG/\R
FRP P HIFH 7 KRVHFRP SUKHQUYH DG HYROLQ) BIX@AY SIRIUP VIRYHE [P RY RMHIWLQIV \WHP DA CRMUQY  FRP SRIMRD LQIUHEHONV @EHIY SCANDILQY DQG\OHIVR
IRRG LGFOGQ) FRP SIDQRHZ W \GHALLF FXUHNI RRG P DA CRXUQY SUTPNFHUHI XOWRQY

2 XUSURFHNQ) SOIQN DUH \XEMPAMR RQVIWM H [P LQDIRD IQUSHAIRQ 005 BIXMIRQE, WHB6' $ 7KH)' $ LQSHRAN YDURXVR RXUSURFHMQ) SOQN WDASIRGFH WIANG)
IRRG/ KHBOUQ SURGAW DOG SHVRRG DG WHONIQWHS 6 DvZ HID/WHSIRGANROR RXUIHHGP LOY : HIOUHVKEMPAR UFDEY R RXUP HWBURGAWIQ\WHHHAR \X\SHRAG
FRQIEP LGDIRQ RUDGXEMDIRQ \WDAFRXTS FROMWAM DI RRG\OHV KO 06 . HP DQEQ D WRRYSIRIUP R LQMYHMRYY LOSHRAIRDY DG \WANY VR UHSFH WH ONHIKRRG R
IRRG\OI HV KO} DB/

&RP STOFHZ 1 I HEHIDO WEAM DG GFDOUH XOWNRQ LY FRW® DOGWP H FRQAP LQ) EXAWWHP DQVRHR RAUWRS SURIMWY 5 IXORY - HY RIFHP HQATRIRQY | RUYIRDWRQVR [ HEHIDD
\WEAM DQG GFOOH XONRQ/P D LFGH WH] XUHDG ARG (DINRQR SIRGAW SIRGAWHDY AHDVH DG GAVWARGHY LAMCQRNRQYDGP RHMY  AMORURUP L(POSH DI

3RIAHDQG3 URAHGWHY

2 XUSTIQNV DvZ HOD/\WRHR RXUKRI \XSSTHY KDYH DEDGHYHESHS TXOIW SURIUP VI RTRZ Q) \WHWEEG/ \HAQWHS 6' $Iv3URRHWOHILHG3WRIUP 3393° 2XU393
SIRIUP VP RARUDSHRAVR WERHELON FRQU R RUILQ OGG 7 DGR XDV $ WXUIDGFHWEBXVR GUYHY , QDEAWR) DUR RXUCSSIFIE®IS 6 | CA.OMNY DUHFHWIHG\R D
* (FEDD) RRGGOHV , QUDIYH 3* ) 6,”  EHIAKP DUN-G WIQELG DQGOOR RXUIRRG\O HIV STV D05 SRIAHYP HAMKH WP HOVR D* ) 6, BHIFKP DN-GMVIELE © HOOR
UATXLUH RXULQ) UHE HWKSSTHYWR XQGHLI R DQQXO0 RRG MO HIV DXGW \WHP DMUMY R Z KIFK \R RXUNGRZ BGIH P HAMHUATXULP HOVR D* ) 6, EHIRP DN-GWILELG

7R GUYHDEHHFHWRWWHHSURIUP VDG SRIAHY Z HHP SR (OB DEDOWAR P RQWRUI RRG\D HIV LQEFDRLY DOGVENH FRUMRRYHIRMRQL GHHADY $VSDWR RXUDXOIW 006
IRRG\OHNV SIRIUP  RXUSUIR HMREY FRQMXRA® Z RUN Z 1\ \WH CSSTFTEG! WIXDRY DIHAHY LFOAQ) WHS 6' $1V) RRG 60 HN DG, QSHRNR) 6HYIFH WH) ' $ DG
LGBMY  DARALDNRYY RQ SURVIAN P H5 DAIP SURVQY | RRG\OHIV DG LRBDIQ) FRQAXP HUSIRMANRD\R WL LQRP HER HP HUILQ) [WXHY DJG LP SIRYH RAUTXODW DG I RRG
\OHV SRIUP

$ QP DO&.DWH

: HOUHFRP P WGV SURSHUDQP DOFDUAH DG KDYH D P RUDCDG HAXLFDOREQ DARQVR WHKXP DCHWHDAR HOAR DQP DY : - HEHIHYHRXUKRIVFDQ DG \KRXG EHUMNHG WIQSRUAG
DOGSURAHAHG XMQ) SURFHBUAARDATLHVD HDQG | UHHI URP FUKHSY DG QGHIGRW

5 HIXDIRY
© HDH\XEVRAR B XDWNRO/ UHIMG) R DQP DOWDR HOMGFOGQ) WH+ XP DGHO HKRO/R 6@XIKMIS PR JRMHOQ RAUSIRFHMQ) SDQWV 2 XUSURFHMQ) | CROMY
DUH \MEMPAR B XOURQ VWM H TP LQDIRY LOVSHANRQ DG B XDMRQE, \WHS 6' $  DQG U XOULQMODODOG WLLG SOV DXGW DUH FROBAWS WURKIKRAKH\ HIU : HOUHDOR

\KEWPAR WD QF V JRHQQ) \KH FOUH R @YHIBAN KDALY XVHG LQ FHEQ P HIASIRGFAW \RT Z WMQ \WRH WA LFOQQ) &DIRQD 3RSRIMRY  DJG 0 DACAOAVHN
4 XHARQ

: HEHIHYHWWDAZ H DUH LOQ \WEMBQICARP STDOAH Z W DOCSSTHER QY V DG U XONRQYY UHIDNY \R\WWHRSHDARQVR - RXUICAOW |, Q BEAWRQ\R ARP SOLQ) Z W I HHIDODY V
DG UHXOINRQY SHIMQQ) WRKRI SUIRGAINRY Z HOUHDOR UHIXUHG\R FRP SO Z LW GHFDCP XQHASDIW AW DQGARXQYV  DvVZ HODY WM U XOWRYY LFOXAQ) WHUH IMADIRQ



DOGAFHMQ) R RXUICAOMY HIRAP O WBMKHIGK DJHAHVR | YOURXY MEBM\WEELG/ DG LOSHRIROR . RXUI CRLOMY
3RIAHVDQG3 URRHEUY

2 XUFRP SUKHRLYH \X WP DI DQIP CCFOUHP DQIHP HYSURIUZP \R P RAVRUDQG P HDAKUHWHZ HDEHQ) R RAUKRIVRQFRP SO0 RZ QHG DG FRQMPWDLP VZ DV GYHBSHGLQ
FROXGIMRY Z WY H SHW 1Q DQP DOBHKDYIRUDQG KDQRIY  7KH SIRIWIP JXLGAY \WH SURSHUDGE KXP DQH FOWH R RXUDQP OO DAHYHY WWHR \WHUQYHY [URP JHWEARQ\R
WIQSRWR RUSIRFHMQ) SOQN $ @IDP HP SR HAY DOG FRQMPAIDUP HY DUH BTG \R HP SBR \WH P HIKRGY DQG WRKQTXHVR \WH P DD HP HQAWK WP DQG YHUL\ \KHU
FRP STORH

2 XUS QP DOROH3RIA XQEHYARUA/RXUFRP P W HQM\R SURYIGH

\KHIMAKDAY GALIGHE P DQRIGHE DQGRSHDMG\R P HAAKHDQP DVQHD/

CAFHWAR DGHIXDMZ DMUDQGKLIK TXOM | HHG\R P HAQMMR DO HQNV

KXP DHWHDR HQAR DQP D \KDWACKDGFH/ARHLUZ HDEHQ) DQGFRP STHYZ W DOCSSTFERI MY VDQG UHI XIMRYY
LG-QIVLFDNRQ DG DESURSUDMWHIN HOAR DQP DYIQQHGR KHIGK FOH DG

XVHR KXP DGHP HKRG/\R HAKDQ] HUEN RUQMUHG DQP DY GRAMSRAQ) \R FIUHOQGWDR HQV

YARHPXUNN RUSURFHGUAR SUYHAKH\SHIGR GVHDHWR RXUIDUP V LV DRUMAICHBP HWR RXUSUIRIUP \R\D HIXOLGWHKHD DG Z HOEHQ) R RXUDQP OV 2 XUMBELG
RSHIDAY SURFHBXUH FRYHY WH DQIP DOSURGAIRY SURFHW DAGAYLGTDI DP V DV'Z HDDY/ \KH P RYHP HOAR YHKLEGY DQP DY SHYRQGHODIG HIXSP HWEHEHD IDPY ) RU
H PSB! HP SR HV DQG YMWRY P XWWAKRZ HULG DG FKOQIH LQR FBOQ FRMQ) EH R HOMUIQ) DIDVRZ 100P V OG P XWADBR 3\KRZ HURXW SURU\R BDNQ) | Q DEAWRD
HIXLSP HWIG\KSSTHY GHIVHIHG\RVRZ. 100V DVZ HODY YHLFGY P XWEHAMQ HAMG SUR MR EHQ) DEBZ HGLQUGHWHI DP FRP S|

H +H=+ +H+ o+

6LGFH DOFRP SO0 RZ GHG DG FRQMIPWELP VKDYHEHD FHWIHG R, \WH 1 DIRIOBRN %ROG3RIN 4 XODWS$ WKUIGFH30V 334 $ 3005 SIRIUP \KDADLHFRIG®RG
HYHY WU\ FOY 2 XUFRP SO0 RZ QHG QG FROMPAVDLP VXQGHIRRQ 1 D \MWIDAHRP HOVHYHY RMH HOUDQG DUH\KEMANR UDQGRP \WLLG SOV DXGW

Q' HPEU ZHARPSBIWGD  \ HIUSIRIUIP \R SKDVH RANGEYLGOD) HABNRQ WIEY DARXUFRP SI). RZ GHG\RZ. | DUP VOG- SOFHWH.J HDNRQ MBY Z LW JURXS SHY
IRUDDSWIEOMNRZVDARUS 6 FRPSI) RZQHGIOPYV : HRIHMG LGRHOMWHY \R FROMPAWRZ JURZ HY VR FRQHIWIR JURXS KRAMQJ DQG'$ GRVIGR KDV DBR FRP SBIMG W
FROMMRQWR JURXS KR | CROMVI RURKUO H LFDQKR) SIRGANRQRSHDIR)Y

2 WHJ5 HXODWRQ

, QDEAMRQ VR WH YOURXY QO V OG U XORQY GAAUEHGE CERYH UHIMAG VR TXOOW DG | RRG\D HV DG 0P DOFDUH Z HDUHVKEMAR YOURXY @Y \ DQG U XOWRQY OGP LQMMUIHG
B 1HEHDD VI DG RMHUJIRYHIP HOAHQMWY IQ \WH 8 6  DQG LOMIDIRDD JRHQQ) [PRY RKHUWMQV HYURP HUEDSIRARIRD Z RMNANIHY DG WRIDIH DG
WIQSRMIR) R RUSIRGEN LFOGAQ) JRYHIP HOEDUIXDIRY IMXG B WHS 6 ( QMURP HOBD3WRMNR)SIHRA (35" 8 6 2 FRXSDIRID6OHN OJG + HIoN
$CPIQUDIRY 326+$°  \WH&HIMIIRU' LDV &RQNRODQG \WH WIAM DG GFODUHIX@RY  DANRUMEY UHDAY) \R KOQEIQ) DQG GVKOUH R Z DM Z DM WP Z DA DU
HP LWRQY WD HQAMMRLDIH OQG GVSRVIOR DI UFXAMUDODG | RRG SRR Z DAY KDQBIQ R K DUERXV\KEWIZRHY WP HADIRQ R FRQEP LCDAG RO \KULFHZ DMJDQG
JURXQZ DM WWH XVH OGP OQMDGFHR U1 WHDMRQM WPV LFOAQ) TP P RQD EDHG ALY QRVH RERUDQG GNP DIIHP HYWKHRSHDIRQR P HKOQ] H5 SURRHMQ
HIXLSP HWIGRKMHURSHDIR)Y

+R) SRGAIRY | CAONY JHHDM WIQL LFOQNTXOOMY R P DU Z KIFK P XWWEH P DQIHG SURSH® \R SURKPASXECE KHIGN D05 \WH HYLURGP HOV:  H WEFN \WH ERX)
WRKQRBI LV DYDLOEG DG HARQRP LA | HDUE®! | RUWH P DEIHP HOAR \Z LGH P DQXUH Z KLEK WHTXULH SHIP LW XQEHUMBIM @ DQG LQ \VRP H LOXNIRYY |HGHIIO@Y. 7KHH
SHIP LWLP SRHWEEDLB/ 06 FROGURY/ROWHGMIQDIGRSHDIROR \WHW P VAR SURMAVEXEE KHOGK DG \WH



HOMURGP HQADQG FOQ DR LP SRVH QAMHOAP D HP HQASTIGRQ) UMW HOV G-BHIAQ) ROWHWSHR WP X HG |, Q DBAMRY RXUKR) SIRGANRY | CAMMY KDYHEHD
GMIGHGWR P HNRUH FHHG DOCSSIFEG!] RAQ) DOGRAHUIRYHIP HOAHIXDWRYY 7 KRHUIXOMRY/ WX P RY RKHAQIV P OQMIGFHR EOUDMR) QB EHE HD
|0 VOQGQHIE, UWMGHIFHY \AKRRY AKXUAKHY SXEQE XVHDWDY BXMCHAAY UYHY \WHP VDQGZ HIY DG DEHHIHWR UNXUUHG FROMKAIRQWEELGY 1 HZ RUP RUH\IQI HQY
HOMURGP HQED@Y V RUUHIXOMRQY \WDALP SRVH DEAWRIIOUHTXLP HONV RQ RXURSHIDIRYY RURQ XV FRX@S LGFUDH WH FRVMR GRQI BXMCHV IRUXY ) RUP RM IQRP DIR)
UIDAEQ HMURP HOEDUIXMMRY R RURSHDIRYY VFH 35N ) CRRYZ 51V 5 HDMY W * RYHIP HOAS HIXDIR)Z * RYHP HAEDDAKRIMEY P D \BNH 1 XUKHU DRARD
WAAMAMY RXUCELON VR SURGKFH DG RUVHIIOYHARAN RUDGRSWGHZ. UHIXOMRQYLP STRNY) RXUSURGANRQRUSIRFHMQ) RSHIDIRYY Z KIFK FRXTS DGYHYHD O HAARUBXMQHY

: HIRMZ DQ® BHUR RKHISRIFH/DGSIRRFRY\R BBFEHWHIP STRAR RAUKR] SURSKANRQRSHIDIRQYRQWHHMLRGP HQMGFOGQQ)
\KHHP SR P HQAR HQMLRGP HQICP DI HP HQAK P V/

RIRQ) HP SB HWDQQ) WIDGEQ) HYURP HIBOFRQRY

Z DDl DRXQG QSRR DADDMWE, WIGHE SHIRQGHD

IRUP DCHP HJHR  URSRQHSTIQWDNHUHI XOU® XSADMS DG

$  FRIERDNRQZ W P DX CRMAHY UHIDLAQ) \MXIQ) DQGGYHBSIQ) GZ HIXSP HW

2XU0 H LFOQ RSHIDARQY DBR CUH \VEMPAR U XDNRQ B 0 H LFDQ HYLRP HMEDDAKRIMAY 7KHO H LFDQ | H3-DD WEM DG GFOODAKRIMEAY P D 1URP WP H\R WP H DRIV
UYMRQY \R HMUREP HRBDWX®Y D5 BIXOMRY DG RUFKDQIHY 1Q WH WP V DG FROAUMRYY R RXU HYLREP HQBDSHP W Z WK Z KIFK ZH P XWAFRP SO 2 XUO H LFDQ
SURFHWQ) STV DUHDOR \KEMANR RO \IWH TP L(DIRQ LOSHARQDG UIXOMROE 0 H LFIQJRYHP HAUIIHFHAKDASHURIP | XQRIRQ/MP LR WRHSHIRP HGE \WH
86' $ DGWH)' $ : HEHIHYHWDAZ HOMHLQ\XEWEQNIORRP SIDCFHZ 1\ DIOCBSIFCEG O VOGG W XDINRY WD WR\KHRSHIDIR/R RXUICAOMY ) RUP RHIQRP DIRQ
WODEQ) R0 H IFOQRSHDIRYY VHHS WP $ 51N) CRRYZ 5 1AV5 HI R 2 XUYSMCHNVOQG2 SHDARQZ  HOWH\XEMAAR UMY DXRADAG Z W RAULQMIDNRTDODBY
LFOAQ AVXSIRQNRWHZ REF [GHHRFP\ GHRAKOYHVIQS 6 \WIGHSRIA

MV RUSRIR \R FRP SO Z 1\K DIDCSSIFCEG! @7 1Q WH MUMGRIRQY LQ Z KIFK ZH GR BXMCHN : H BHIHYH WDAZ H DUH LQ \KEWEQIMIORRP SIDFH Z WK CSSTFCEG! 7 V 06

BIXDIRY : HX\VH LQMIDIRIDD WFRIQ] H5 P DIHP HAM P VAR PDQIH P OQ R RAUUIXDRY DQG FRP SIDGFH SIRIUP V IGFOGQ) EXWCRATP MG \R WH ,62
WEQELG\R P DI H DQG ROWP L] HHOYUREP HMEDSHURP OFH © HZ HHWWHILIAS 6 QYHXRAN DQ5 P DVULQMIDNRIOP HDABURFHARULQ LG \R CRKUHYH, 62
AHMYLEDINRQI RURXUKR] SURGAURQ QG SURFHMQY | CAMNAY

$ YOLOELON R 6HRXUMEVDQG ( [ FKDQIH&RP P IWRQ 26( & DQG&RBRDM* RHCDOH' REXP HW

H +H+ o+

7KH&RPSI) P DN/ DDMEG! W IIDAOUERWRY) RP . DO VSRWRQ)RP 4 PUMMSRWRQ)RP . DOQG [P HIP HQV R WRH WERW | LBG RU
IXUDKHG SAKOQNR 6HAMR) D RJ G R \WHBHXUMEY ( [ FKOQIHS MR RQ LW Z HEIYW DAIQYHXRLYAP 1\K LHTE RRGVFRP 7 KiVH UHSRW DU CFPHWLE! XQE-UWH
FOBUMRY 3, QYHIRLY £ 6( & ) LIV RQWHERP SO0 vZ HEVIYW DG CUH DYDMDE®! D/ARRQ DY UDRIED SUIRNTEG! DMINKK P DAMIDOLY HBRURQFDD 1LBGZ W RUXUNKHG\R
WHB( & 7 KHHI LIV DUHDOR DYDMEGIRQWHG( &VZ HEMMDIZ Z Z \HFJRY 7 KHGRRP HOVDHDYDOEGIQSUQM BHR FKOUH \ROQ WKDHKRTHIZ KR UTXHIWK-P

&DAMRID 6VWP HOWVS HBYDQAR) RZ DG/ RRNQJ , QRUP DARD

7KV$ QOB HERWRD) P . DOGRXURK-USXECFY DYDMMEGIGRAP HIVFRQEQI RZ DG GRNGQ) WIAM HOVZ LMQWHP HIQQ) R \WH\O HKDUERUSIRYIMRQ/R WHS 6
3UYDM6HXUMEY/ MIDIRQS HRP $ PR CERWKY DQG RXULGBMN  \WDAQYRIYH \KEWBQAIOUMY DG XQFHABQIAY $ CWBRP HOV RKHUWKDD WEAP HOV R KIMRUFDC
I CFAWFRQEIGHGLOWLYS QOAO0E FERWRD) RP . LFOGQ) \WBAP HOVUHIDLEQ) RAUMADAD\ [ XMUH | LDQRDCFROAMRY | XUMUHRSHIDIRYY SURVRMG FRWV SUIRGHRN ST/
REMANH/R P DCDIHP HOAMDQGH SHRMGP DV



JURZ\WN DM IRZ DG GRNG) WIM HONV ,Q\RP H DAY \ RX AR LG\ |RZ DG GRNG) \WBMP HOV EHFDAHWH FRQEIQZ RG/ \KFK DV3P D~ 2P LIKW 3Z 1@ 3\KOD
IKRXG 3H SHW *SOQY *DQMASDMY FRX@ SLQMIB/ SVBJHN SSURVMAN 2FRQM SDM/ SEHINVHY SHXWP DAV SSUGRNV 3SRAQNID 3JROD @ REMANYH'
IVHNY 3ONHD” RUPFRQIMMH RUKHGHIDAYHR WHHZ RG/RURKHMP LOUMIP VRUH SUWRQMWDVREFHORXUH SHABIRY/ DM\ ST/ RUQMNRY/

) RZ 06 GRN.GQ) WP HFOVFROEIGHGLOWIYVS QOO FBRWRD) RP . LFOGH EXWILHCRAIP LNG\R \WBRP HOVCERAW

RXUCELOIV \R FOSMUH\ GHI LVERE HORXUSCANDIHG0 HOVDGG) WAK 3RINVHIP HQV

RXUCELONV R H HIXAMRORXURDAD\ VR RWP L] HWH\ HR RXUKR) SURGAIRQRSHIDIRY/

RXUCELIV \R DONASDM GG P HANVFRQAP HMWHIBY DOGLQMBMMKIRKIK SURSENCRYDIRD

WHM] HR RXUDGEMACEG! P DNV P DUNHANKDUH OQG P DG/ L(FOGQ) RUCELMN WK GUYH RJDQF JURZ W LQ RUBMGHN WURKIK RXAUSCADIHG 0 HOV DG
) UK 3RINVHIP HOV

$  DOMASDAGWHIB/ GHYHESP HQN DG KO HVIQRXULGBAMY  EXMQHWDOGWHKLIK® FRP SHIMWHP DINANIQZ KIFK Z HRSHIDM

¥ RUBEOQV W P MIDM KLIKHJ LBXWHRW \KURXIK SURGRINW LP SURYHP HQWV 1Q RXURSHDNRY/  L(FGQ) DDOWAY 06 VBN DARP DIRQ  YOUIRXY SURRXUHP HQA
VDA LH/ DG WHXVHR - GHLYDRYHLOXWKP HQWV

RXUGHSHIEHIFHRQWKLLEG SV \XSSTHY DG RXUCELOIV VR P M DMDQ. GMXSWRQRUIGH I IAHR [QRXUNKSS® FKOIQDQG RURSHIDIRYY
RAUH SHABIRQY/WHIDAEQ) RAUKR] SIRSAIRQWIQM RIP DARQWDAD\ DQGRXUCELAN \R CFKIHYHVHIP HYBIRGENRQ\BLIHV

| CPMDIRQYLQRAUTXOWM® UHXWWR RSHDNRQY GHR\WHVFDRIODMHR RUBMGHY

RXUCELOW \R DAEPWIG UAIEQHP ST H-VDQG P DQIBIQRXUFRSRUDM XM

H =+ o+

RAUCH DN R SUAYHAA BEHDNIRNY RIVHUR BFHULCAG-QV VHRXUWY BHIRHY RURKHUGMOGSIRQVR RXAULQ RIP DRQWRKCRBIN K P V
RAUCHONV R GH HIG QM DINRQ BURXI KWL LWV \XAFHM X@ DOGWHVK T IAHR R RUDFRXOY | RUHDWGS AR HONBRIH/

FRP SODFH Z W @7 V DQG B XOMRYY LFOXAQ) HMUREP HMED A BHYHRXUNW DG\ @V DG WHIXOMRYY \KDARXUWHQ® 0SSO RUP D EHFRP H CSIFTE® W RXU
EXMGHVERK LOWHS QAMG6\BM/DQGO H LFR DQGRXUH SHABMRY/ UHIDAQ) YDURXY QY VVDQG UMMPNRQAKDAHDMR RUBMGHY

RXUCELOW \R FOSART) HRQH SRV DNV

RXUCELOW VR H HXAMRQIFTXM\NRQYY NRLQAHQMUA/DQG AYHAMMIY/

GIDOWIXDRY  RUP DUNHAP HDUXUH/AR DEUHW FIP DM PKDQ) HDQG RXUCELOMY VR CFKLHYHRXURTP D UHIDAG.J RO DG WADR) LH/
I XUUHLQMHXR HQVIQRXUBXMGHA RUDQINASDMG FDSAICH SHYAMUA/DQGRXURAIP DMV DEQ) RAUFDSARCANXLP HQNV
\KH\XILFHR R RXUFDWK DG FDK HIXLYDBQVDQG\WHDYMME DN R RUFRP P WG FHAWIA.QWAAR P HARUITXGW GHBY/
RXUCELOW R CFKLHYHRXUI LQDGADCDG RSHIDARDOML HV

H +H+ +H=+ +H+ +H+ o+

H +H+ +H+ +H+



RXUCELAW \R P DLQIEQRAULQHIY HQAIUDGH DMV
RXUH SHRBIRQ/UHIDEQ) H SHOHY \KFK D/RN EDHGFRP SHADIRQH SHOH/

1 CRXDIRQVLQWH YDOH/R - RAURSH GHLYDWYH FRQADRW DG SHMRQ REQ] DARQY DG UHDMS DAHRNV

LP SOUP HOAMQWHAIW LQ) YODHR RXAUIRREZ LORULQBQILEGI DAV

RXUCA QW R OFKIHYHRUP DQEBQRAMLIHMGS DIRR 1 HYV HEARS GAMMG( % 7" $ OGP 1IQP XP @AW GvHY DG

H +H+ +H+ +H+ o+

RAUGYIGHIGSRIA DIGRXUCHOW WRSD GGH/

- HFDQQRAIXDUIQAH\KDARHI XUUH UKV GYHYR CRIMW SHIRIP DFHRUHYHVDQG FLUP® WBGRHY UH GRAG LOWHI R DG GRNQ) WM HONZ LQEH DFKUHYHG RURFRXUDA
DO 7 KHRARRP HR \WH HYHOV GARUEHG LO\WHH | RZ DG GRN.G) WERP HOW LY \MEMAAR UMV XQRHIEQNY DG RMHUI CRRLY LFOGQ) WRH GAAUEHS LOWH HRIRO \N®G
35\N) CRRY DQGHOHZ KHHIQWLYS QOO06 FSRWRQ) RP . 0 RURYHU Q. UMWV DG XQRHMBQMY HP HUIHIURP WP HVR WP H 05 MY GRABRWE®! | RUXVVR SUHERADT
UMW DG XQFHIBQIA/AWDFRX@S KDYH DQLP STRARQWHI RZ DG GR\Q) WEAP HOVFRQEGHGLQWLYS QX005 HERWIRD) RIP

7KHIRZ DG GRNQ) WEMP HOVP DEHIQWLYS QOO0E HSRWRD) RP . UHIMRQD WRHYHOVDVR \WHEMRQZ KA WHWEIAP HOVOUHP D3H ;- HXQEHWINHR REQIDIRQ\R
XSEDMOQ |RZ DG GRNG WP HOVP DEHIQWIYS QOO06 FBRWRD) RP . R UH GRARYHIV RURLRP WIFHY DAMUWH QDM R \MV$ QQO06 HBRVWRQ) RP . RUR
WHOR/QE LQRP DNRQRIMHRIPAUMIHR XQQIASDMGHHON H A-BAD/UTXUGE @



,7(0 $ 5,6 )$&7256

7KHIRIZ LY UMN | RRY OQG RKMHULQ RIP DRQLFOG-GIQWMYS QQOCE FSRWRD) RP . \WKRX@BEHFOH X@ FRUGHIG 7 KHRFPUHIFHR D) R \WHIRGBZ 1) UMWRU
R XQNIRZ QUANY DG XGHMEQNAVP D DGHYHD O HAARXUBXMGHW RSHIDMY) UAXOVDQG | LQOGADOFRQAMR)

5IWN) DRRUGXP P DU

7KYUM I DRRUNKP P DY FRQEIQVDKLIK GYHOWP P DY R UM\ DARADMGZ W RAUBMHW |, WERHY (RAVFRQAIQDOR WHLQ RUP DNRQWDAP D EHLP SRMBQAR\ RX DG\ RX
\KRX@ WG WL UMN | DRRUNKP P DY WIHKHUZ LW \KH P RUH GARIGBG AVAXAWMRQ R UMY DG XQRHMRQIA/ VANVRW | RTZ 1) WVP P DY $ WPP DY R RAUWMVLGFOGY
BEXVWQRNIP MMGWR WHIRTBZ 1Q)

t
t
t

H =+ o+

2 XUHKOVR RSHIDNRQ/DUHR FOFDCDQG FRXGS EHOGYHYHD O HRRGE: | ORMDIRQ/IQWHFRP P RAW SUFHYI RUP HDAMDYHXRAN SUP DUO KRIV OQGI HGLQIBEHON
" MXSWRQR RXUKSSD FKOLQFRXTS DGYHYHD O HAARXUBXMGHY | LOCADCFREAWR) DG UAXWVR RSHIDIRYY

$ QLTHAOW W U0 H\DMQIV DG HIIAHR  JOQV FRX@ DoYHYHD OIHAEUR MBON DG ZHP D BHXQER W DAKHYH DR RUDOR RXUILQDOADO00G RSHDMRIC
\BJHV

7KHIRRGLQBMY 1QZ KIFK Z HRSHIDM LY KLIK® FRP SHIMYH DG RULCTELON R FRP SHMVKFFHAMXE® RUWHHIHRVR VKAK FRP SHIMRQ FRXQS DGYHYHD O HARXU
BEXMCHW | ((DIADCFROGWRO DG MXOVR RSHDIRYY

&KBQIHVLQFRQXP HISUH HH A DG DOUHWR P DQEIQI DYRIIEG FRQUXP HUSHIAHBWRQR RXAUBUIDRGY DG SUIRGAWVFRXG HIDAYHD 1P STRARXUBXMHW
2 XEHNR GVHDHIP RY RUDMEEX\MS VR QYHXRFN FDRQMWI QU LFDRQ® O HAMBURGARWRQ \WHVXSSO R U P DMUDY GHP 0G| RURXUSURGRW DG RAUBMHN

2 XURSHDNRQ DUH \XEWRNR \WH J HHDOUMNY DARADKMG Z LW \WH | RRG LQGAMN LFOXQAQ) SHIFHYHS RUUHBOKHDEK! UM\ UHIMG VR RAUSURGEW RUWH | RRG LAWY
JHHDD 0OGUMYDIRADKMSZ W JRYHIP HOABHI XOWRYY

SURGPNITELOW FIIP VRUSURGRNHFDTY FOQ DGYHYHD O HAARUBXMCHN WHBXBINRY H SRHXVVR LGFUDHG\VAAMD B\ | HEHDOD0G WM BIX@RY OGP D GRABH
FRHIGE LQXUDGFH

$Q QVWSIRQR RSHDNRQYDARHRUP RHR RAUSURGARINRY | CHONY GMUEXNRQ FHQMY RUFRG WRUIH | CROMWY LGFOXAQ) DVD UHXOWR (DMIDOGNDIMY SXETF
KHDEK FUMHY/ SROWFDORINAY DG LOXBELOW  AYIOXQUANDG RMHUFDIBIRSKLE HYHQW RURYHQIV RANCGH R RAUFRQARO FRX@ CoYHYHD O HRARXUBXMHW | LQDEHDC

FRIBWRQDIGHXIVR RSHIDIRQY/

2 XUHIDGFHRQWLG SOV VHYLIFHSURVGHY FOQKDYHDQDGYHYHH | HAWRQRXUBXMGHN

" XHVRVFDRDIW RUFKDQIHVIQRXUSURP RARGDCTRMIMAY RAUHYHXHDQGRSHDIG) WAXOVP D YO 1URP. TXOLWR TXDWMJ
6LIQULFDQAGFIHDAVIQWHFRWNR GMMEXWNRQFRXS DGYHYHD O HAVRUBXMGHW | LQDGADCFRBMRQDGGUHXWR RSHDINRYY

: HOHLRHDIQIO G-BHIGRARQLQ RIP DNRQWRKQRBI\ DG RXAUBXMHN DG BHEXBANRQ FRX@ K T HULL Z HOUH XCQEIVR SURIRWRXULQ RUP DINRQWRKQRBI\ \K AP V
DIDQWWVRUH T HARYHD WHSRQGWR R BHDIEA\Y REHUR BHULCRGHWVRMARXUNY BUHERHYRULL RXULG RUP DNRQWRKCRBIN M WP VOUHRWHZ VHAMXS MG
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2 XURSHDNRQY DUHVKEMPR \KH UMY DWRADAG Z I DFTXMANRQY LOAHXR HQVIQNR QAYHOMUAY DG G YA/
* HOWHVXEMPR UMY DXRADMG Z W RAULQMIDIRIODBY [FXAQ) GUXSIRQ/\RWHZ REOZ IGHHRIP\ GHWRFKDQIHVIQS 6 \WDGHSRIR
: HG-BHGRODMOHEMYR DQG\DMIRRY HIDIRY/Z MW RXUHP SR HY

* HOUWHVXEMIPVR YCUIRXY UMWY UHIDAG) \R.Z RINHUHP SR P HQADQG KHDGK DG\ HIV

: H G-BHQG XSRQ WH FROMXHG VHYIFH/ R FHMEQ N PHPEHY R RAUNVHQIRUP OQDIHP HQMACP  Z WRAZ KRP RXUBXMQHN RSHIDIRYY FRXGS EH QU LFOQ®
AVSME

7 KHFRQRIEDIRQR FXWRP HY/ DG RAKHARWR RUFXWRP HYFRXG DGHIHD P STRNRXUBXMGHY

,P SOUP HQANQ\KHFOW 1Q) YDOHR JRREZ [@RUQICY LEGIDAHVARXG GHI DIYHD [P STAVRXUFRQRICDMG UHXWR RSHDNRQY/DQGGHAZ R
7KHRWR DQ \WDGE-P LN RURKHLQMIDAXDOSURSHWY UL KWARXTS HITEBIRKHUFRP SDQH/AR FARP SHMP RIHHIHRAMHD Z KXV

" HMIRIDMRQR HARQRP LF FRQAMRQYFRXG GHIDIYHD [P SCAARUBXMGHA

A @Z VAKOQHRUZ HH SHIHIFHDGYHYHRARRP H/UAKAMY) |URP H TP LCDIRQR RAMY UHMUOVRUGMIIUHP HOVZ WS LI DANRUMEY IWARXES DGYHYHD O HAW
RAUBMCHN | LDCADOFRQAMRQ DG UAKOVR RSHIDARY/

: HIDFHUMVDARADAG Z MW WHEQ WP WHIGWZ DGLRUDHGIRMMP DIDQMRP SOQHVIQWWHI RRG SIRGAWLQBAMY
- HOUH\MEMAAR H WORLYHJIRYHP HOBOUHI XOWRQY Z KLEK WANXUUHMLI QI LFDQWVARP SIDQRHH SHIBWUY

* RYH(P HQEDDAKRIMHY P D \BNH [ XUKHU CRNRQ WP RXU AWV R SURGHH DG RUVHDQYHARAN RUDRSWAHZ. WIXONRYY LP SCANY RXAU SURGARWNRQ RU
SURFAHMQ) RSHIDIRYY Z KIFK FRX@ DEYHYHD O HANRXUBXMCHWY

* HOWH DQGARXGEHRP H \KEVIAAR B DOBURAHHAQIVDQG UHI XA [QYHAM DIRQAKDAP D UAKOVQMLI QI LFDQA SHOAY 1 LGHYDQG HEXBNRQDOEP DJH

* RYHOP HQAQMKWDQG | R QLOMNY HUBRIFHYDQG B XIMRYVP D @R IWRXUMADADLE JURZ \K RSSRUMQMWY LFOGQ) FHATQDFTXMANRQY DG NRLQAHMUHY
( QLRGP HIBOUHI XOMRQ DG UHIDAMG MM DARQDQG FRP P 1Y HQVARXGKDYHDP DMIDCDGYHYHH | HAWRQXY

&QP DMFKOH RUGIOOBIXMRY  YROQIY RUP DUNHAP HDXUA/AR DBGANFTP DMAKDQIH P D GHIDYHD D HARXUBXMGHA/ RSHIDNRQYRUU-BXBIRY

: HOW D FRQWRGBG FRP S0~ Z MMOQWHP HIQQ) R WHUXGVR 1 DA D5 D/DUAKOWHD RQH HP SRV IURP . FHBIQ FRUSRIDM JRYHCDGRH NP HOV <RX
Z LOCRMDYHWH\IP HSURMANRQY O R G-G\RKDUHKRTHYR  RKHUFRP SO KDATUH\XEMAMR \WKFK B HOW



5 WNV5 HIWQ) VR 2 XUYBMQHNDQG 2 SHDARQY
2 XUIHX@OVR RSH.DIRQYDUHR FIFDCDOGFRXEE EHDGHIHD DI HRMGE | ORMDIRQVLQWHARP P RAW SUFHYI RUP FDAMMYAWRAN SUP DU® KRIV DQGIHGLQIUHEHIN

: HOWHVLIQULEDQ® LP SCRMGE. \KHR FIFDODMUHR FRP P RAW SUFHYI RUP FDAMYHWRAN SUP DUO KRIV DQG! HHGLQIUHEHINMKAK DVJULQY D/Z HOD/AWHVHI SUFHR
RXUSURGXAN DGG FRP SHIMY DQP DOSRMQ SURGAWRQ\KHP DINHVHS-ADD BHH DQGAANHD DOR Z KIFK DUHGHMP LGHGE. FROABR® AKOQILQ) DQG YRIDIBIP DNANVRFHY/
R \XSSD DG G-P OQG 7KHH | ORMDINRYY FOQ EH VIQULFDQAVDY \KRZ Q LQ WHAHOAX O Z 1\ DYHIIH GOQ KR SUFHY SEDKHG B WH &KIFDIR 0 HIFDQI ( [ FKDQIH ,GF
380 (© GRUDIQ IR  SHIX@HZHIKWQIMNIO HU R SUKK@HZ HIKWQIMNDO HU — DOGWHDLGRUDIQI W SHUKXQBHE HIKWQI MWD, HU

) XOWHU KR UDIMQ) FRWV DUH @LIHD G-SHIGHOARQ WH | OFXDIRY R FRP P RAW SUFHY | RUFRD JURQY R BHIQ P HID Z KHDADQG RKMHUIHHG LQIBEHV 2 XU+ RJ
SURGRIRQ\HIP HQAWHHIDE JHHDM/KLIKHUSUR IWZ KHQKR) SUFHY DUH KLIK OGG | HHGLQIHEHQABUFH/ DHEZ. DOGGZ HUSIRIW RUGWHY Z KHQKR) SUFH/DHGZ 006
IHG LQIUEHOASURHY DUH KUK © KHD KRJ SUFHY D BZ HUWDQ RXUKRI SURGAUIRY FRAV RXU GRQ YHWADED LQADUDAG FRP SHIVRLY LH \WRH Z DKRAALIQLLFDQAKR]
SIRGAIRQRSHIMRY P D KDYHDFRMIGYDQEIHRYHUXY

2 WHUICRRWY\KDAP D [P SCRWARP P RAW SUFHYDQGRAUAKIVR RSHIDIRQ/LGFOGH EXVIHQRAIP DMG\R

FRP SHIYY G-P QG| RUIHGLQIWHAHQIV \KFK DVFRP SHIMY) GHP 0G| RUFR QI RUXVHIQWKHP DX CAMUHR - HKDGRORURKHUDEM QDYHI XHY
HYURQP HOBOWH XD/

FKDQIHVIQJRYHP HQBCD) UFXQMIDCSURIULP

VBTV QG RKHULP SRWDQG H SRIWBAMANRYY \XFK DV \MDGH EDUHY UAKGMY) 1URP TP RY RMHUWMLQIV GHYHESP HON LQ LOMIDINRIOUHDIRYY DG | RRG VO HV
FRFHO/

WMBQSRUIBIRD QMIXSWRY RUGRFDHVIQAHHI XHFRWW

DQIGRUDHIQSRIN SURFHWIQ) FDSCAW DEYHYHD 1P STRMY | UAK P HDAYDOHY

DOHYHZ HOMHUFRQAURYY LGFOGQ) \WHIP SIAWR RIP DMPKDQIHDQG Z HOKHURQRXUZ DMNKSSD DQGWHDDMEMY DGSUAQ) R 1H-GIQIUHAHN
HHI\ SURHY IGFOQQ) WHHIHANR FKDQIHYIQHHU\ SUFH/RQRUMBQSRIBRQFRWWDQG\WWHFRWR |HG

FRQEP LQDIRQZ W P RTSRUECAMID

WHIP SSAMR £€29,'  SDQG-P IF DQGRKHMP [MUGMXSWRY/LQWHIXMH D5

OQERJMMNAY LQGAMMBOCFHG-NV  RARXSDINRBOKHDEN DG VO HIV IWAHY DG BQP DOZ HDOWH RUIRRG MO HNV IMXHY  LlFAQ) WH UHDORUSHIHYHG RARHIN R |RRG
EROHIMHAMARURAEHNVR GQMDH/IP R QYHARAN
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3UR LEELAOW LQRXULQGAY LVP DMIDDD O HRAAGE. \WHFRP P RAW SUFHVR OQP 00 HGLQIUHEHONV \WAK DVIUNQ FRODG\R BHIQP HICDQGZ KHDW7 KHSUIRGAMRQR 1HG
LQUEHIV LV SROYHD RUGHIDAYHD D HAMG GXH\R YOURXY [ CRRLY SUP DUO B\ \WH JGEDOGYHOR VXSSO LOYHQRUHY DG G-P QG | RUIHHG LQIUHEHON \KH DI UFX@MUIC
SRIFHVR WHS 6 DG RKMHUFRXQUHY DQG Z HDAHJSDNH.GY DQG FIP DIF FROGMRQV\MURXIKRAWKHZ RES 0 DNANSURHY| RUIHHG LQIBHEHONV UP DQ YRIDMB! + LIK SUFH/IRU
DQP DO HGLQIUHAHNP D KDYH D P DMIDODGYHYHH | HAARQ RURSHIDMY UAXV $ MJQU LFDQAGHRDHLQ SRUN SUFHY | RUDVKWEIGHS SHIRG R WP HIFRX@ KDYH D P DMUDC
DGYHYHH | HRARQRUFRQRIEDAG\DBY

* LYHQWH YRDWMIW R WHFRP P RAW SURHY Z HKDYH VRXIKVR UHEFH RAUUHIDERH DG H SRAXUHR FRP P RAW P DANHVE, HQMIQ) LORNVXSSO FRQADFAV\KDAR | HUSURH DG
XSSO EEON OGP SBP HAMY FRWDNQ) SIRIUIP VIR RIVANIMQ) FRP P RAW FRW ) RUH 0P S Z HKDYHEHHQUHSHQ) WHQP BHUR KRIVZHRZ QDG



UDVH DQG LRBDIQ) \WH QP BHUR  KRIV Z H SXURKDH 1URP FRQAEFAI DU HY XQE-UP DNHADIWHH-P HON + RZ HYHU UL Z H DUH QRACE®! \R FRQMXH \R H HPAM DQG P DQEQ
P DM DG SXURKDICQ) FROMEFVZ W LQE-BHIG-OAIURZ HY RUVKSSD FRQMIFZ W RXUFRQALFAYCLP HY RQ DMERIYHWMIP V' RULL RAUFRXQIMEDMEY DUH XQEGI\R SHIRP
WHUREDI DNRQVXQGHNKFK DIUHHP HQW RXUUAKXOVR RSHIDINRQ/Z RXGEEHQHIDMYHD O HRMG

: HDWP SR P EIHAHIEOQR WHH UMW WURKIK WWHXVHR RAUUM P ORIHP HQADQG KHEILQ) SIRIUPV + RZ HYHU ZHP D RABHHIHRYHIQ GRQ) R DG QD) FDH
WHHSRIUP VP D DOR P IMWRXUCELOW \R WD0) HIOQV 1 URP | DYRIEGIFRP P RAW [ ORMDIRY $ GAMRDID DSRMROR RXUARP P RAW GHIYDAYHFRQMFNDHP DNG \R
P DUNHAXAK \RDARH XQU-I] HG.J .QV DQG GRWHY DUH USROG LQ HDUQQIV DV IGRXUBG 7 KLY CFFRXQI) WA HOAP D FDAHMI QI LFDQAYRDAMDY LQRUHDQQIV 6HHE WP $
4 XDQNBAYHDQGA XODBAYH' VBRXUYS ERAVD DNVG MW D51 RM  * HIYDIYH) LCDQRLOD QAP HON VR \NH FRORICDAG | LCDCALCONBAP HOVLGFOG-GLQ30WY, |\WP
R WLV/$ QQXOC5 FSRIWRAKHH | HAVR GHLYDRYHLQWIKP HOVRQRXUFRQIRIEDAGWBM HOVR LGFRP H

) XUKHP RH ZHP D BHXEG W SUFH RAUSURGAW R FRYHJLGRBDVHG FRWW & RP SHIMYH FROUGHIDINRQY DG PAMRP HUUWMMBRH W SURH LCRBDAH/P D GHDY RUP DNHXV
XCQEG\R COAWNRXUNHIXY SURHY 7R WHH \WAZ H OUHXQE® W HWHUUH HILCHHURURWHZ. VH R VHNCRBDVHG FRWWV RUDUH XQZ LAY RUXCZE® R EXLA@S SUFH LGRBHDHYLQR D
KLIKHITXRMS SUFH RUGHI R KLIKHJSURHY RXUP DULQY Z LOEHQHIDAYHD OTHAMG &RQHIHD ZKHQUY. P DMUIDY SURHYGFICH ZHP D UHRHYH PXMRP HUSUARKUH W
WEAHRXUNIBY SURV

" IMXSINRQR RXUVKSSD FKCLQ FRX@S DEHIHD Dl HAARXUBXMGQHY | LQDQALDOFROAWR) DUGUAKXOVR RSHDIRYY

7KHSUP DY Y. P DMIDYXVHGLQRXUBMGHNDHKRIV UK SRIN WY BHH  SRXQW DQGOQP D0 HGLQIUHEHON LFOGQ) FRY JWRQY/ \R BHIQP HIIOIGZ KDV IMXSIR)
RRXUUZ. P DAUIDDKSS® GHR DGYHYHZ HOMHUFRQAMRYY FIP DMAKOQH FURS FROGWRY/ (DMIDCAVDAM | LUH WIIRIMP - SDQG-P LIF RUFEIGHP IF FKDQIHVIQIRYHIP HOBC
DIUFXGMIDOSIRIUP YV WUNA 1P SRAUAMFNRY WDQSRUBINRY LQMUXSIRYY LGFUDWY 1O AHHDIXHDFRWV LGRUDAY 1Q KOG QG MRIDIH FRAV FRES AKOIQ P DN
1ORMIIRYY FRQEP (DR Z 1\ P RS RUECAMID WH U-DORUSHIFHYHS RABWIN R |RRG ERIH LAOHAHY RURXEUHIN R QMDA P RY QYHIRAN Z DMUNKRAIH LOGAMIC
CFA.GHOWV DG RKHURFFXSDINROCKHDEN, DQG M HIV MWKHY RURKHUHYHQIVEH ROG RAUFRQIURCFRX@S P SOU DG LOVRP HFDWY KDYHLP SOUHG RAUCELOIV AR SURGXFH DG \HTRXU
SIRGFEW

,QDEAWRY Z HUHD RQ\SHALLE VKSSTHY | RUWH SURVIMRQ R FHYSIQ LQI BHEHON DG P DALY [(FOAQ) VRAXP | RURKUKRIVDG\RAAQ) R FERQAR IGH : HSXUADH
P RWR \WHWDRQQIVI RURKUSCANDIHS0 HDAMVHIP HOWURP DMQIGIFRP SO 60UDRID Z MW Z KIFK Z HKDYHHMUHGLQR DQH FOMYLW DIUHP HQABIDEQ) WK WDRQQIV
6OUDRIDOOR KD/DUJKWR [ LIXAH XVDOR \KSSD XVZ W D) GZ HDRQAQ) RADFHSIRGANZ HGHG ; HEHIHYHWDAZ HFDW X LELHQNQYHORY R 1LQVKHSE SIRGANIG

VHDRQQIVR RYHIRP HDQLQMUXSWROLQWHVXSSO R VFDRQQIVIURP 6 DIDRID KRZ HYHJ WLYP D QRABHWHFDHLL DEMIDM\VRXUAHY DUHXQOYDOEGI RULCDGTIXDM

$Q QWGIRY QWSSO R LQIUHIHIN RUP DMIDY FRXG 0N HFMRXURYIRQ) RSHDIRY/ D35 RUCEOV \R IXOMGP OG $ QVXSIRY LQ RUWKSSD FKOQ P D WIXUWH
\LJ QU LECOAFRVN GG UARXUAAR BMRBUHOQGP D DOR | RIFHXVAREX. P DMIDCDALI KHUSUFHY Z KLIFK FOQ\KEWEQMID LFUDHRXUFRIV : HP D QRABHCEGI\R SDWRQDTRU

SOWR \WH LGRBDHE FRAVVR PXEP HY LOQWHIRP R SUFHLGRBDAY LQDWP HY P DQQHJRUDADED ( YHQL! Z H DUH CEGIWR LGFU-DHRXUVHIIG SUFHY \KWEEGHG SUFHLGRUDAY
IRURXUSUIRGFENP D BOGWR\OBYG-RICH/OGEWR P DINANKIUH SDMFX@® L RXUFRP SHMRY R RAVCGRUDHWHUSUFHY/

$ QLCHOIV R U@ HVDYIQIVDQGH IIAHR JDLQVARX@ DGHIHD DI HAWEUR MBEOW DQGZ HP D BEHXQEERIVR DRKIHYHDQ RUDTR - RXUILQDQR DCDQG RSH.DARQDOMUI HV

: HOWHPAUWHO® LP SOP HAIY P XGISG\DYLQIVRSSRIMAWE DFURW\RH DB D/R - SIRGARIRY SURRXUHP HWFRP P HADCDQG QUMWY Z KIFK Z HH SHRAWZ LOGHIVHUSURGAW
\DAQIV DG KHS XVHI HAYHD P DEDIH P DLQY OQG SR MELON , Q DEAMRY Z HKDYHRYIRQJ LQWDAYHYAR LP SURYH SUR MIELOW DG HILFHR JOQVR WH+ RJ 3URGAIRD
\HIP HQMQFOQQ) JHHIF WIM RIP DINRQ KH.GKHIGK P SURYHP HONV SURPXUHP HONIG QAMMRONDALQIV

+ RZ HYHU RXUFRWWDYLQIVH SHRBANRQ/ CUHEDHG XSRQVHYHIICDAKP SINRQY DG HIP DMAKDADHGL | LEXOWR SUHEFWGHRHADUD \SHXDWYHLQ QDMUH DG VEMRAMR LI QI LFDQN
EXMQHW RSHIDMREDO HRGRP LF DQGFRP SHMYH



XRIBIQNY OOG FROMIHAHY $ YDUHIV R | CRRLY FRXGS O HRAKH W00 DARQR \RP HRUDDR \KHH SHRAMG FRIIDAQIVOGHIAHER JOQV LFXGAQ) EXARAIP LMG\R

RXUDCQIALSDAG BXMCHN VRDADLHY RXUP DINANY VMDA LHY RXUSIRGANGYHBSP HADQG CRHOMQ) DMLY RAUCELON \R DONASDM DQG UTPAR EXMGHY WHIB/ JHHIC
HARQRP LF FRQGMRYY @FN R \KWEECTELOW LQ FRUADYQIV RYHUMP H XQH SHAMG FRUV DARADMG Z LW RSHIDIY RXUBXMCHN DQG RMHUGHYHBSP HON LQ RULGBMN  7KH
CRXDOUAXAVR P SBP HIIMY \KH YDURXY FRVWDYQIVOGGH I IAHER LQWDYHP D Gl HUP DAUDD WP RUPXUIHOAAMP DMV 0 RURYHU Z HP D QRAEHCEGI\R IGQ RU
LP SBP HOANXUWHU FRAWMDAQIV DQG HIAHER  LQWDAYHY LO \WH XM |, Q DEAWRD RXU RS HIRW \R 1P SBP HAFRWWDYQIV DG HILFHA [QUWDIYH/ PO @YHW
P DQIHP HADIHQIRD 1 URP WH WAMR RAUBXMQHNV DG P D SUFOGH XVIURP \HHNGQ) DMERIYH Q. SURGEARSSRINMQINY RUSXUIXGQ) RMHULQWOMHY D) R ZKIFK PD

P DALICED COGOGYHYHD O HAARXUBMCHY : HP D EHXQEGIWR DFKLHYHRULP SIRYHDER \WHHFRWDYQIVOGGHILAHER JOQVZ MOQWHH SHRAGWP H UP H RUDADEDDQG
ZHP D LGRXUDEAURIORUXH SHRAMG FRWIQRGHAR WOT] HWHP

7KH IRRG LQGMU LQ ZKIFK ZH RSH.DM LV KLIK® FRP SHIMWH DQG RXU LQDELMN \R FRP SHM \KFFHAMX@ RUWH HIHAW R \KFK FRP SHIMIR)  FRX@S DOYHIHD Dl HRARXU
EXMGHW | LCDQADOFRQAWRQ DOGUHKWVR RSHDIRY/

7TKHIRRG LMY 1QZ KIFK Z HRSHIDM LV KLIK® FRP SHIVYH 1 XP HIRXV BIDGV DG SURGAW FRP SHM | RUMKHD \SCRH DG \DBY Z W FRP SHIVNRQ LO RXU3CANDIHG 0 HOV DG
) UAK 3RIN VHIP HQV EDHS SUP DO RQWBMKM  SURGRATXDIW QAUMRIBOSUR LB DG GHBY  DREX\WY SIRGANDYDMHON FRYHIHFH SURH BDQG UHFRIQUWRQ DG A DWWV
DOGWHIHOW WIGQN DGO HP HILQI FRQUXP HJSUH HIHRAY 2 XUDHQW \RR FRP SHMH [ HRRYHD G-8HGYRQRXURCECAW W H - HRXAMCARW WHHRIWLUID

$ GHRAIK Z H WX FRIGAAMIIK DG GYHESP HOADRIYLNY \R GYHBS G2 SURGKRW \WDAP HHARXUBIEDGY | RUTXODW DQG DESHIOW FRQUKP HJSUH HBGRHY \KH
FAHWVR  RAULQERYDINRQ DG SURGAWGEHYHBSP HOMH I RWLYDH HARG B\ RXUDELOW \R CONASDM FKDQI HYLQ FRQKP HUSUH HIMGAHY \WH\WMKQFDCADBCEOIV R RXUHP SB HVIQ
GYHBILQ) DOG\MAMY SURGPABIRRINVSH/ RXUCELON R FRP SO Z 1\ DESTFCEG! JRYHIP HOBOWIXMIRYY DG WH\KFFHWR - RXUP DRI HP HQAADBY OQG P DN \MP VIQ
LQURGAQ) DIGP DM G SIRSEN LFOGQ) WURIK PXUHWIGG Q. SURGEWDAIRUHY

7KH SIRMQ LMY LV KLIK® FRP SHIMYH : H FRP SHM Z W @UH P XQVEUIGE STANDIHG | RRGY BXMCHARY D/ Z HDDY [WAK P HDAFRP SDQHY SUYDM FDMIRY |RDMHG
FRP SOQHV/ DG SRN SIRFHAQ) FRP SIQHY 2 XUSIRGAWFRP SHAZ W P ). RKHUSIRMOQ\RXUAHY L(FOGQ) AANHD BHH DG VHIRRG EXWRXUSUKHLSTORRP SHIMRQ FRP HY/
IURP RKHUSRINSURFHARY $ GAWRED Z HI CFHFRP SHIMIRD! RUH SRWOBVI URP ERW GRP HME DG LQMEDIRDOKSSTHY

6RP HR RXUFRP SHINRLY KDYHJ UDAUMADB! P DUNAMY UARXUAHY (ZP HUHFRIQURY UMADUAK DQG GHYHBSP HOANFDSCEL MY DG RURKHUUARXUAHY | LQOCADCDQGRMHE VH \KDQ
ZH@R OBWPHR WHARP SIQH/P D EH P RM LGERYDIYH DG CEGI\R EUQ) GZ SURGEW R P DUNHAIDXAMUDQG P RUH TXEND H SERWOQG VHLYH QFKH P DNV RUGHE. RU
EXUHRQQ) FRQKP HUSUH HIHFRAKDQXY

7 KHHFDQ BH QR DRXUDAH WDAZ HZ LAOMAHMX@® GIYHBS DG P DNHNH. SIRGAEWVRMNAHMX@ LONRGFHSIRGFNVIQQH. DM RIHY 7 KHGHYHBRSP HADOG LONRGAIRY
R QG SUIRGENVUHIXUA \XEWSRQADCP DINHNY H SHBWWY ZKIFKZHP D BEHXQ@EGI\WR RS L WHQH SIRGEW R RVIOQZ LGASHIGP DINANFHBLH |, | Z HIQARGHH
QZ RULP SIRYHS SURGFW WDAXAIP DMY AR QRAP HFHARBWRIYHY | RIMKK SRRV IWFRX@S LP STCRARXUJURZ W \DBY DG SUR MBHDWY $Q | DOUH R \XFFHMX@® GYHBS
P DINAADQG XK | XMUH SURGAW RAMEAHM X@ HOMIQRQGH. SIRGAWDM RUH/P D GOGW GHRUHDHEIURZ W \DBY DG SUR MBOW

) XUKHU RUFRP SHIVRLY FRX@ LGRBHDVH WHU SURP RRQDO\VSHIAQ RUP DUNHADQG VHOWHU SURGEW P RIH \XFFHM X WOQZH R 2 XURRP SHIYRLY FRX@ DOR RITHU®GZ HJ
SURHVR EXMAP HY Z KIFK FRX@ SURRKUH XV VR GZ HISURHY AR RAUPXURP HY/ DG R CRKLIHYH DEAWRDOFRWDYLQIVR R NVANKHHUHGANRY © HP D BHXQERI\R FKBQIHRXU
FRWXIKRMUH QG SUAQ) SUTRNH/UILELIGD HRXIK RINA T LHHQ® WR\XFFHAM X@ FRP SHMLQ\WXFK BQHYLURQGP HQWV

: HP D BHXTE®I\WR FRP SHM VAU X@ Z W 0Q RUDDR \WHHFRP SOQHY &RP SHIMYH SUHWXUAY RURKHUI CRRLY FRX@ FDAVH XV R RVH\DBY Z KIFK P D UHTXUH XV R
®Z HUSUR LGRHDHWHXVHR GVARXQINY RU



SURP RIRBOSIRIUP V' RULCRDH P DNHNY H SHIBWUWY HFK R Z KIFK Z RX@ DoYHYHD O HRARXUP DUJLQY DG FRX@G LWXAONQ D GRUHDH LQ RAURSHDIY WXV DG
SR MEHOW

&KDQIHVIQ FRQKP HUSUIH HHZAHYDQG | DLOXUHWR P DLQUBLO | DYRICEGIFRQUKP HUSHAFBIRQ R RXUBLDQG/ DG SURGXAVFRX@S QHI DIYHD LP SDAARXUBXMGHN

7KHIRRGLOGAMY LQIHHDOV\KEMAMR FKOQILQ) FRQKP HMWHIBY GHP DQB/00G SUH HBRHY 7UHB/Z MKLOQWHI RRGLOBAMWY FKOQIHR WD OQG 1 DOUHWR GO DOGURAR
FKOQHVIQ\WHHWHIB/ FRXG BOGWR [P RY RKHAMQIV BHEAHE G- D05 05 SUFH UHGAIRY RURKUEUDOE/ DG SIRGAEW - HWEYHVR UASROG\R FROMXP HUSUH HHIHVDOG
\RADCH SHABIRYY EXWZ HP D QRABHVKAFHWM XAQRXUHI RW

. HKDYHDQ® B-UR ZIGHD WFRIQ] HEEUDQ5/Z WM MLIQU LFDQAYDDH 0 DQEQQY) DOGFRMXOD HKOFRQ) \WHYDOHR \WHHEUDQG/ LY FUMPADOR WHKFFHW R RAUBMCHN
%05 YOOH LY EDHG LQ @UIH SIMRQ FROXP HUSHIAF-BIRDY 6XFRHW 1Q SURP R DG HXOGAQ) EUDG YDOH G-8HGY 1Q @UH SOWRQ RXUCELON R SURVIGH KLIK TXODW
SIRGAEN %UDQG YOOH FRX@ @GP LMK MIQU LFDQ® GHWR DQP BHUR | CRRY LGFOAQ) FRQKP HUSHA-BINRQWDAZ H KDYH CRAG LQ DR LU SRQUE®! P DQQHU DGHYH SXETAW
CERVRXUSIRGEN Z KHKHURUQRAYDIG  RXUI DIOUHR P QEQWH\D HIV DG XDV R RXUI RRG SURGENV RUQIBEHON RUWHIRRGMIHV X WP JHHD®  WHIDOUWHR
RXUSURGRNV\R GHIYHUFRQUMAR® SRURYHFRQKP HUH SHIHIHRAWHSURGAWEHRP LQ) XQYDMEGIVR FRQMP HY

3URRQIHG GHIDAYH SHA-BIRY FRIFHOQ) WH KHIGK LP SIFDIR)Y R FHIEQ | RRG SURSEN RULQIBEHIV RURW R FRQLGHIFH LQ \WH | RRG VO HIV M MP JHHIDED FRX@
LQ OHIFH FRQMP HUSUH IR DQG CFR-BIAH R RAUSURGAW DQG P DAY SIRIUPV 3UIRBRQIHG QHIDIYH SHA-BWRYY DQG | IOUH R DM FRQKP HUSUH HIMIFHY FRXG
P DALICE) COGOGYHYHD O HAARUBMQHW | L(DURLDCFRBWRO DG WAXKOVR RSHDIR)Y

7KHXHR \RADODQG GNP HADE, FRQWP HY KDV JUD® LGRUDHG WH\SHHG OGG H \WOARDAIQ RIP DIRQ RUP IMQ RIP DARQ FOQ EHWKIUG , GAYIGOY DG RUDQ] DARYY
KDYH LQ \WH SDWAKVHG VRALDOP HAD SMMNRP VR SXETH] H LG RUP DINRQ DG SHA-BWR)Y CERWIKH | RRG SURGAIRQ LQBMY 1O JHHIIODGG RAUFRP SID 1Q SDMFX@U 6XFK
SEIFDIRY/ FRXG @P DIH RAUBBABIRY $ GDNYH SHA-BIR) B FROXP HYR RHRUPRHR RAUBIIGGY RUD WKUWQ FROXP HUSIHHHFAV ZD WP DQP DOEDHG
SIRGENVP D UAXOMQU-BFEHG\OBYR RXUSIRGFRN Z KLFK FRXESKDYHDP DMIDCOGYHYHH [ HAARQRXUBXMCHN UAXOVR RSHIDIRQ/ GG | LODADOFRQEUR)

2 XVEUHNVR GMDVHEP RQJ RUDRMUIEXWMG VR QYHXRFN FDQ I QU LFDQ® D THAMBLRGKRNRYQ WHVXSSO R U2 P DIMIDY GHP DQG I RURXUSURGXRVDQG RXUUBXMQHN

: HOH\EWRAR UMV UHDWY R RUCELOW W P DQRQ DRP DOKHIEK! DG FRQNROAMHDHY 5 HICRUSHIFHYHS QYHWIRAN KHDBK! SUREBP VARX@ DGYHIHD P STRARXUSUIRGAINRQ
RXUMSSO R U P DMUIDY DG FRQAP HUFRQ LGHIFHIQDUR RAURSHIDIY \VHIP HQV

) URP WP H\RMP H Z HKDYHH SHIHFA-G RABHINVR QYHXEAN QDAY DOGZHP D H SHIHGH DEAWRDORFPXUHIHVR QYHIREN GMDHLQWKH I XXUH ) RUH CP SBi WHMH
KDYHEHQUFHOARXEUHINVR ERK KUK DOQG®Z SDARIHIF WIQ/R DADQLQOH] DIQWHS 6 7KHRXEWINVR ERK KUK DJGGZ SDNRIHIE VALQVR DADQLQOH] D
DUHDI DD FRP P RORFFXUHIHIQO H LFR $ GHYHSXETAW FRIFHQQ) D) VD RUKHIEK FROFH.Q FRXES DOR FDVH PR HY AR GVHFRQLGHFHLQWH VD HIV 06 TXODWV
R RXUIRRG SRGAN 2 XEUHNVR QWHDH LFOXQQ) $IUFDD6ZICH) HHU 3$6) " YRYICH 6SRYLRP ( HEKOBSDM ) RRADQG 0 RN MDD DG + LIKO 3DKRIHIF
$YIDD,QOHJ D 3+3%,”  FOQKDYH DMIQU LFOQAP STRARQ RXUI LQDGADOUAXKOV , QUHRHOAY HOW $6) KDVLP STRAMG KR) KHB/1Q$ MD LFOAQ) IQ&KID  ( XURSH DG \WH
&DUEEHI) DG U DQRABUINR $6) ZHHWRRFRXUIQW- 8 6 RXUMKSSD R KRIV DG SRUIN FRXGE BHP DMIDD LP STRAG ,Q +3%, ZD/GAMARGIOW- 8 6 LOAEWY
FDMB! Z (5 ELG/ PP POV DQGIDP Z RIMMHY AURA® H SRHG W IQHWG @Y RISRXAOY 7KH8 6 SRUN P DNAAZ D/ WIQILFDQ® [P SCRMGE WH\SIAQ) R 3RAH
(SGPIF' IDUKDIUXVIQ  DQUG3RAHS FURGAIYHOGES HAULDAY 6\ QRRP HO LXVIQ Z KIFK O HAMG RXUKHBY LOVHYHIDOBILRQY 7KH\SBOGR WHHAMDH/
QW 8 6 WBAGKRI \KSSTHY GOAQ) R KLIKHUP HDABUFHY ,Q WHKR) KHB/ UFRYHHG DG \KSSD LQRUDH\ LHTHG BZ HUP DINHABURHY 1 HMHUR \WWHHGQMDH/RU
WH FRUMSRIEQ) | ORMDIRQY \R P DNASUFHY KOG D P DMUDDOGYHYAH P STRARQ RYXUI LDRLDOFRGAMR) RUUAKOV R RSHIDIRYY + RZ HYHJ Z H FOQQRAS XDUDQAH \KDAKH
RABUHNR D VKAK GWDHYZ RXTS QRADYHDP DAUDCDGYHYHLP STRARQRXUI LCDCA DOFRQEMRQRUBKOVR  RSH.DNRQVLQWKHI XUMUH



7KHRABWIN R \XFK QDY FRX@S DEYHYHD O HRARXUVKSSD R U P DMIDY LRBDHWHFRINR SURSEIRD UHBFHWH QP BHUR QYHWRAN RINSUQ) SIRGHAG KIP SHU
WHJIURZ W R @YHARAN R [ LQMKHGM] H UAKONQH SHLYH YOFRGDIRQ SURILEP VDG UTXLHLOVRP HFDA/\KRHGMIKRIROR LG HRAMG QYHWRAN 0O R Z KIFK FRX@ DEHYHD
DI HARXURSHDIY P OULQY $ GAWRID WH WDORUSHAHYHS RABUIN R GWDHP D KIGE-URXUCELQN W P DNANDGE VHIDSUIRGEN ERK GRP HIFID DG LOMCDIRDD

$Q UDORUSHAHYHGRABWINR GWDH LFOGQ) FROEP LADIRQR RAFUQYHARAN R RXUFRP SHIMRLY FRXES DOR UHSXFH FRQMP HUFRQ LGHIFHLQWH P HDABURGAW D HRMG
B \WHSDUWXOUGM-DH JHHDMOGHYHSEIRW G-BUWP DNANFRQEMRYY | RURKUKRIVIQMDIR I DGRUGRP HANDD) DG UAXONQWHLP SRUMROR 1P SRIWRUH SRW
WAIRNRY/

2 XU RSHDWRQY DUH \XBEWRAIR WH JHHDOUMNY DWRADIMG Z W \WH | RRG LMWL LRXAQ) SHIFHYHG RU UHDOKHDAK UMY UHDWG VR RXU SURGKRV RUKH | RRG LG
JHHD® DQGUMNVDWRADMGZ W JRYH.QP HONHI XOWRQV

: HOWHVXEMAAR UMD HAMY) \KHI RRGLQGAMY JHHDD IGFOGQ) IMWVSRHGE \WHIRTBZ 1Q)
$  IRRG\SRMIH

| RRGFRQEP LDIRQ

IRRGDBUHY/

FRQXP HJCQMMRDODG KHIK UHDWG FROAH.QY/

FRQXP HUSIRGEMITEMN FIP V

SRGENIP SHIQ)

SRGANDEHIQ) HIRY

\KHH SHQHDQGSRMEGIXQ@DYOMHMYR SIRGAMIEON IQXIDFH DG

T WHSRAMNOFRWIQGAMXSWRQR DSIRGANHDTRUZ \KGLY 0D

H +H+ +H+ +H+ o+

$ GHYHSETAW FRFHOQQ) 0) SHFHYHE RUBDOKHIEK UMN DARALDAMS Z LW RUEUDQG/ RURXUSURGAW FRXTS FDXVHPXRP HY R GAVH FRQLGHFHIQWH\D HIV DOG TXODW R
RXUI RRG SURGXAV Z KLFK FRX@S DGYHYHD 0 HAAWRXUU-SXBNRD EXMGHW | ((DURLOCFRGAMR) DG UAXOVR RSHDIRY SDMFX@D DvZ HH SDQG RXUBLINEHS SIRGENVBMGHN
: HFRX@ DOR EH DGYHYHD OIHAAG B\ SHIFHYHS RUUHDOKHIEK UMY DARALDMG Z W MP LOUSUIRGEW SIRGFEG B REHY VR \WH H \WDAVKAK UMNY FDXAVH PXRP HY R BRH
FRQLGHIFHLQWHMD HIV DG TXODW R \KFK SURSEWIHHID OG5 \WHH R GOGPAMRP HYWR RIWRURKM-URSINRQARDAHSHFHYHE DAD H

2 XUP DX CRMUCQY | CAOMNY DG SIRGAV LFOGQ) WHSIRFHAGQ) STADILQ) WRUDIH GMMEXWNRQ DGYHMNQ) DG QEHIY R RUSIRGFEN DUH\KEMPAR H WOLYH | HGHIO
NI DQG | RMI Q@ VOQG U XOMRQYLQWH I RRGAD IV DD LFOGQ) UIXTUIRYHP HONMQSHRIRQY DG JRYHGP MO RRG SURFHNQ) FRORY / RWVR RUIDOUHWR RBBQ
GHFHADY SHP W DQG UIIMDIRYY FRXG GHD RUSUYHOAKY [URP P HAMY) FXUHASIRGANGP D06 IQRGAQ) GZ SIRGEN EX@Q) QF | CROMY RUDFTXUQ) Q¥
EXMQHMA DG FRXTS DGYHIHD O HAARSHIDY WAXOV |, | Z HOHI RXQG\R EHRWWR FRP SIDFHZ [\W CESIFCEGI QY VOGG W XDNRY/ SOMEX@® L MHDMAR RUFRP SURP MY/
| RRG\O HIV RUDQP DOZ HDDUH Z HFRX@ EH\KEMPAR ALYLOWP H3HY LGFOGQ 11GH/ LOMGRNRYY UHFDDY RUDKHAGH] XU Dv'Z HIDY SRMMICFUP [(DOGRIRYY D) R Z KIEK
FRX@ KDYH D P DMIDODGYHYH HIHAARQ RAUBXMGHY | L((DIFLDOFRQEURY BAXOVR RSHIDIRYY DG SIRGHAW |, Q DEAMRY | XWMUH P DMIDOFKOQHY Q| RRG O HIV OQG OQP [T
Z HDOUH U XODRQY FRXTS UAKONQLGRUDHG RSHIDIY . FRUWRUFRX@S EHUATXLUHG VR EHLP SOP HMG RQVAKHEXGVARDWFDIIRAEHP HAZ LKRAQMUXSINRQ/LQ RXURSHDIR)Y

3URXPAICHOW FDIP V RU SURGKRAHDAY FDQ DOYHIHD O THAARXU EXMCHY UFHBXMBRYQ H SRVH XV W LORIHDVHG VAW B\ | HEHIDODQG WM LRI X@WRLY DQG P D CRAEH
FRHIGE LOXUWDH

3RN DQG SR SIRGAVP D BH\KEMPMR FROEP LCDIRQ B\ | RIMIQ P DALY H SRXUHWR FKHP LFOYR FRIFHD 1URP STANDILQ) RUHMURGP HBOH SRXUH RUGM-DH
SIRGAQ) RIDQWP VRUSDARIHD/ \XFK Dv/ LMD



P RFA WHHV 60P RHID &P S GECRMI DG JHHIF ( FRD <HMQD HYMRFROND DJG 6\BBK\ GFRAFX DUV %4-FDH WHH SDRRIHDY D JHHIDED |RXQG 1Q \WH
HOMURGP HQMAHUHLY DUMNWDAD/DUAKOWR | RRGSURFHMQ) WH FRXTS EHSUMHNQRXUSIRGEN : HFDRADKKUH\ RX WDARXUI RRGMO HIV P RARLIQY PV HYHDZ KHD
ZRNGQ HIHAWYHD  Z LEHIP LDM DENKK UMY UHIOMG \R | RRG\DHIV 7 KA UMNY FOQQRAEH HIP LDAMG HOMHD HYHD Z W DEKHMIFH\R JRRG P DX DRMUQ) SUTRWAHY OOG
ILQVKHG SURGEVIMALY : H QFHOVH RXUBUDQG CEURDG DQG KDYH OB Ll D) FRQURO RYHUWH SURGEW \RTS XQEHUMKAK CEHRAY $ Q TXODN WKV Z W \KFK SURGAN FRXG
FDOH UBXBIREDOGEP IHWR XV © HODR KDYH QM@ L DY FRQARCRYHUSURSHUKDGEIQ) RPH \WH SIRGAWKDY EHQWKISSHG |, @HWOQG G-DN P D UAKOW \WH SDRRIHD/ O
CRWIP LCDAG DARHI XOWHUSURFHMQ) | RRGVHIYEHRUFRQMXP HUGHD ( YHQ D LDGYHWQNKLSP HWR FRQEP L(DAG SIRGAWLYDYIRDIRQR O OUGP D GOG\RIGFUDFG
UM R H SRKUH \R SIRGRAICELON FOIP V' SURGAAUHFDY DOG LGRUDHG VA B\ |HEHDODIG WBM B XORY DIHGAHY OGG P D KDYH D P DMIDODGYHYH HIHARQ RXU
BEXMGHV UBXABIR)DIGRUSIRGHRN 7KHSIANDILQY P OUNAMY) DG AMMEXWROR | RRG SURSEN HIBCOQLCKHIHQAVIMI R SURGKRNICELOM DQG SURGENHFOTDGE WH UAXOT)
DOHYHSXETAW : HP D BHVKEMAMR LI QI LFOQMIELON L \WHFRQKP SWROR D) R RUSIRGENFDAH/LCMY  [HVRUGDK

: HFRX@ EH UG DG LQVRP HLQWEIZRH KDYHLQWWH SDMEHHD BTXUWHG\R. UHFDDAHIEQ SIRGAW GHR KK SURSENVEHQ) P IMDEHBG FRQGP LCDMG \SRGG \IP SHIG
Z W RIEP DIHG Z KHKMHUFDAHGE. XVRAVRP FRHIQRXUKSS® FKOQ $ Z [GASUHIG SURGANIHFDIRUP DUNHAZ WGLLY. DOFRX@S UAKONOQMLI QU LEDQMBRMA GHVRWHFRWAR D
UHFDEDRUZ LWWGLY DO WH GHAKRAMRO R SIRGFNQMHDRY  SRAQIDORXWEP HJFDIP V QWDBY OH R \WHXDYDOEMY R SIRBENRUD SHIRGR WP H 7 KHFRWWDXRADMS
Z I\ SRGPNBFOTY FRXTS EHH DFHEDAMG B\ IWKHY HIFRXQAMIG LOQWIALQ) O HARG SURSEN HIKHUZ LQ RXUI CFLOWY RULQ WH KDQGY R \MULG SO |, Q DEAURY \KFK D
SIRGANIHFODRUZ WWELY. DOFRXEE DOR UAKXONQ DEHYH SXECAW EP DIH R RAUU-SXBIRQ DG DEW R FRQKP HUFRQ LGHIFHLQ RUSIRGAW Z KLFK FRX@S KDYH D P DMULC
DGYHYH HIHRIARQ RAUBXMQHV UKV $ Q SURSENFRQIEP LDIRQ RUP MDEHIG) DOR FRXTS \KEMPAKVR DO LOVRP HLOQWEIZRHY KDV \XEMRAG XV SIRGANMICELON FIP V

DEYHYHSXETAW RUIRYHEP HQAFOXA  LOYHXM DARQ RULQMYHNRQ UHXANY LOLCRHDHS FRW DG GHRUHDHG\DBY DY FXWRP HY GRHFRQ LGHFHLQWH\D HIV DG TXODW R
RXUIRRGSIRGENV

,QOBEAWRY Z HSXUKDHIQIUHIHON FRP P RAWYDQGRMHUULY. P DMIDY | URP \KLLEG SOV \KSSTHY |, | WHUHP DMIDY DU DRI HG RUSURYHVR LGFOGH FRQEP LCDQAM\KDAT | HRA
WH\OHV RUTXODW R RXUSURGAN RUDMH RKHZ VH UP RIS \R KDYH DGHYH HIHAW ZHP D GHHG W 1G5 DOMEDAM P DMIDY | RURKUSIRGEN GHD SIRGRIRQ R RXU
SIRGAENV RUGWILE RURKHZ VHAVSRHR RAUSIRGAW Z KIFK FRXS DGYHYHD O HRXUUAKOVR RSHIDNRY/ $ GAMRIID Ll MY RAFXWY O WUAKH O HRMG SURGEMDYEHHD
AMNMEXMS ZHP D GHE\RZ WGLY. RUGFDDNH D HAMS SIRGENGZ HP D H SHIHIAHDEYHYH SXECAW RUSIRGAEMIEQN FOIP YV : HFDQGRADXXUH\ RXWDAZ HZ LaQRA
EHUMMU-GVR SHURP SURGAWIHFDTY RUKDABIRGANICELON FOP VZ LAORAEH DAHWE DIDQKKY LOWHIXMM $ Q FOIP VWDAP D EHP DGHP D FUDM DGYHYH SXETHAW
WDAZ RX@ KDYH D P DMIDODGYHYH HIHRARQ RXUCELON W P DUNARXU SIRGAW \KFFHAM X RURQ RAUBMGHV UBXIIRY SIRGHRV | LQDCADOFROGUR) 006 WKV R
RSHIMRY/

0 RURYHU FOIP VRUGCEGIY R KV WSH P LIKWRAEH FRYHIG B, RULQXIIGFHRUB. 0Q WKWR LGE-P QW RUFRQUBXMRQWDAZ HP D KDYH DIDQIMRKHY © HER QR
PUH® P OQNOQD) SURGENSFOTQXUDNFH DG Z H FORAEH VKUHWDAZ HZ LOGRAGRXURDIP VRUICELOMY | RUZ KLEK Z H DM QRAQXUHG ROKDN FH-GWHIP RQAR RXU
LQXIDFHFRMHDIH $ SIRGANITELQN MGIP HADI QXK RUD Z LGASUHIG SIRGAWIHFDIIFRXES KDYH D P DAUDCOGHYH H I HRARQ RAUBMQHW | LQDCADOFRQGUR) UAXAOVR
RSHIDMRQ/RUTXGW 7R EOM SURGENHFDIY KDYHQRKDG DP DAUIDCOGYHYHLP STRARQRXUI LA DOFRQAMRQRUMAKXAVR  RSHIDIRY/

$Q QMXSIRQ R RSHDWRQYY DARHRUP RHR RXU SIRGXRIRQ | DHOWY/ GMUEXWRQ FHIMY RJFRT WRUIDIH | DAOMWY LQFXAQ) DV D IHXKO\R QDMUDOGMDMY/ SXETF
KHOXAN RIMVHY/ - SRWADORIMAY DQG LOXBELON AMOXQURXADQG RIHJ FDBMIRSKLE HYHQW RU HYHRW RANMGH R RXU FRQWRO FRX@ DGYHIHD D T HRARXU EXMOQHW | LCDQADC

FROAMR DOGLHAXGVR RSHDIRYY/

2 XUSUIRGAURQ DG GWMEXIR) GHE RIN FRODMVR QP HIRXY SURFHAMCQ) . STIQN DQG GMMEXWNRQ AHMY \WDADUH HAMHUFRP SDQ. RZ GHG RUUHOAG DQG QP HIRXV\KILG SOV
FRG WRUJH | CROMVIQ 1 RIS P HIFD $Q GMXSINRQLQ RUWHEW R RSHDIR)/ DVRHRUP RUAR WHH | CAONY HYH) RQDWRWAMP EDIY FRXG GHI RUSRWERCH
SIRGAIRQRUGMMEXWNROR RXUSURGKAN Z KLFK FRXGBDEHYHD O HAWRXUBXMGHW | LCDADCFRQBUMRQ DG UHAXOVR RSHIDMRY/



1 DIMUDOGMDXMY \XFK D/ LU HDMKTXONY SRZ HOMKRAI HY RURAMIHY | BRG/ RUP RQIRRQY SXECE KHIBN FUMAY \FK DV SOQG-P 1PV DQG HELGHP LV SRIMFDORUMAY \KFK DY/
WURINP 7 DU AYIOXQUWVSRONTOLQATE MY RURKHUFRQ (EAVRURKHUHYHON RANGH R RUFRQIROKDYH LQWH SDIVDQG P D LQWKH I XMUH DGYHYHD [P STRARXULAXOVR
RSHIMRY/

6XFK QVXSUWRQFRX@GEHFXMVGE, DQP BHUR QI HMHQWHRN I[FOAQ)
P DQMIGFHRARIH/
UIXDRY CRIRY/
SIRRQYHGSRZ HJ DOWY/

t

t

t

T HIXSP HQWRMR\E OHI DO
$  ZIGASHIGFRQEP LQDIRQR RXUHTXLSP HQV

T WY I GRO/ HIWTXONYRURKHQDMIOGDXMY RU

$  RKHHYHVEH RQGRXUFRQNRD

$Q P DMIDOP DOXGRIRQ RUSIRRQIHG GMXSWRQ LQ WH RSHDIRY/R DQ R RXUICAMMY IFOAQ) RUP DM CAMIQ) | CROWY 0PV GMUEXNRQ | RO \WUH/R RXU
Z KRBADB! SDUGHY RUWH | CAOWA/R RUVKSSTHY GUMEXRLYRUDQ R RAURKHKLG SO VHYLFH SURVGHY FRXES SUYHQAKV I URP [ XOLAIQ) RUBHY/\R H LMY FXWRP HY
DG FRXT @P IVWRXUCELOIV \R\VHOBIRGEMR G PP HY $ QR WHHHYHQVARXTS DOHYHD 0 HAWRKUBXMGHW | LQDERDOFRQGMRQDGUIAXOWVR RSHIDIRY/

$ P HIQQIIXCBRWRQR RAUSIANDIHGP HDNDG 1 WK SRUN SURGRV DUH GMMEXWAMG WURXI K RXUIN CHOW 1Q. - BRUDY BRG GMXSWRQ\WR RSHDNRQY DALY I CRAW Z RXG UHDAUUHXVR
AOQIH RXURYHDDAMWMEXWRQ CRARYMHY Z KK Z RX@ @NHY KDYH DR BGYHYH P SCRARQ RAURSHIDARYY @ H DOR XU H \KUEG SO Z DUHARXVH DG WBRQVWSRABANRY SURNCHY
\WURXIK Z KIFK DP HBIQQII XCERWROR RAUSIRGAWY GWIIEXMG $ GMXSWIRQLO WL HRUMBQSRIBNROVHYLIFHFRXGEHFDMGE. DQ®P BHUR IDRRY LFOAQ)

OQERUMXH

SRWIG\KISSIQ) ACECAW
1DOUHR P HAARXWMIRP HOMBQEB/
AVR ZDJ

\MURINP

1LUH HOMTXINHY H WHP HWWP SHDXUWY | GRAQ) RURKHUCQDMUIDOGAVDIMY RU

H +H+ +H+ +H+ +H+ o+

EDQNOOR. RURKHUI LCDGADBAWAKHY O THANY \WHWKLLG SOV SIRMAHYR KK \HVFHY

$ QVOXSINRY LQ WRUDI H RUMBQSRUBANRQ VHLYLFHY FRXEE UAXENQ D LTELOM VR XSSO P DMUIDY R RXUI RO RUILQMKHS SURGKAV R RUGMMEXIRQ FHIMY RUPMRP HY
$ GMEDIYH/P D QRWEH DYDLOEGI RQ\KRYRIAHRUFRXS UAXONQ KL KHMBQSRMBIROFRIV $ Q. AVXSIROIQWHAMMEXIROFKOIQR  RXUSURGANV RUDQLGFUDHIQWHFRW
R WHHVHYLFVFRX@ KDYHDP DMIDCDGHYHH [ HARQRXUBXMCHN | LQDGADOFRQAMRQ DG UAKOVR RSHIDIRY/

2 XUUHIDQPHRQWILLG SCUWV VHYFHSURMGHY FDQ KDYHDQ DGYHIHH | HRARQ RXUBXMGQHW

© HUHD RQWLLG SOMV VHIYLEHSURMGHY I RUP D) DHDVR RUBMQHN LFXQQ) WIQSRYIMRQ DOGFRGWRLIIH ) DOUHE \WHHWLLG SO LFOQQ) LQE-SHIGHQNIURZ HY
R P HAARHUFRUEFMOD U XA 0G RKMHUREDI DARQ/AR XV RURXUI LOUHWR DEHNXOMD P RQRUKHUSHIRIP DFH KDYHLQWKH SDXBXEMG LO DG FRXGS LOWKH | XMUHUAX®
LQDEAWRICFRIWAR WP HADMHUIRYP DEHE, \KFK VHYIFHSURYIGHY ' HBHIAQ) ROWHIXCGRIRD



LOYRYHS \MFK HIRY KDYH LQ \WH SDMGG \R DG FIQ LQ WH | XWUH GDG W EXMCHY GMXKSWRY W P V SHIRUP DIAH GAIUDEDNRQ SIRFHMQ) LCH [ IHHARY RURKHUM WP V
QMVXSWRY/ WHERWR RUAP DIHWR LOMBRXBOSURSHIY RUVHMYH G WURXI K VHRXUMY BUHDAKHY RURKHZ MH  LGARUHRNRUDGYHYHH | HAWRQ | LCDCADOUHERIY @M DIRQ
RUUHP HADINRQ FRW P IHWR RAUUHBXIINRQ DR Z KIFK FBQ DEYHYHD O THRNRXUBXMHNY ) RUH CP S® WKRX@ WH UH WHDNRQM WP | DCDARHR RUWLLG SO FRG
VR HI AW Z HARX@G VK T HMWHEWR VRPH RUDDR RAULQYHIRY 6 KRX@ RAUFRRQAERAP DX CRMUHY IR RAR EXMCHVRUNX I HUP DNMRUHTXSP HOVOOUWH ZHP D RH
\KHCEON \R SURGHH K | LHHADXDQMH R RUSURGANVIRUDSHIRGR WP HEH RHHRXEQKLQ) SIRGARWRQZ W DQHZ. P DX CRMUHUS$ Q QP BHUR P LOUI DOUWH/\K THBHG
B RAUWHYIFHSIRMAHYFRXGSIRYHAP DILQ) W RURQJRQI RSHIDARQY DG RXAUCH MWV \R I XOL@G-P DG

" XHWVHDVRQDOW RURKDQI HYLQ RXUSURP RIIRQDCDRARMMNAY RXUUHYHXHDQGRSHDMY] LHXAVP D YDU TURP TXDUMUVR TXCUM

. HKDYHH SHIHFHG DQG H SHAMR FROMXH\R H SHIHGFH | ORMDIRQY LQ RAUTXOWAM® WAKIVR RSHIDIRY GH W \WH \FDRIDMMH R RUBMHN +RJ XSSO DG
FROMXP HUSXUFKDIQ) SDAMLO/DUHLP STRAGE. HDRIO CRRLY LGFOGQY) Z HDMHUDQG KR V 6HDRIINY FRXGFDAVHRXUMAKVR RSHIDIRQYY | RUDQIQMIP | L(DROCBHIRG
R | OFWDM DG QRAEHLQAFDAYHR RXUIX@\ HIUWAKOV 6HDRDIW DOR LP SCRV UHDMYHGHADBY OUG SUR MWV R HIFK TXOWUR \WH\ HOU ERK RQD TXOWMR TXOWUIDGG
\ HOURYHU\ HOUEDAY |, | Z HIDOR HIHRANYHD P DRI H RXULQYHQRUHY RUI OCFXDIRYY LQ EXMCHN DV D UAXOVR  SURP RIRCDOCRMYMAY RURKHUI CRRY \FDRDIW FRXGS KDYHD
P DALIDCOGYHYHH | HANRQRXUBXMQHN 1 L(DCADCFRIGWRO DG UAKOVR RSHDIRY/

6LIQU LFDQACFUHDAYLOWHFRWR - GMAEXWRQ FRX@S DEHIHD Dl HRWRXUBXMGQHN | LQDGRDCFROAUR) DOGUAKXKOVR RSHDIRYY

2 XUGMUBEMRQ FRIV SUP DU LGFOGH | BLIKADQG FRT WRIIH 6LIQU LFDQAGRUDAY LO \KHH GMUEXURQ FRUV FRXTS DGYHYHD 0 HAARXUBXMQHW [ LCDADOFRGAWR) 006
WAXOVR RSHIDIRYY : HXVHDFRUMJURXS R FRQAMFAFDLUHY WDAKDYH HASEQKHG UDAY EDHS RQ P LODIH\R UILRQY RUGHMDIRQ A $ 1 XHOWKUFKDLIH DECHIB® VD
FRP SRHR DEDUDAV\R R IVANKH I OFXDMY) SUFHR GHHDIXHD SUP DU® W QP KH FROMPAFDUH I H SRAKUH |, | WHH\XURKDLI B/ UMA M QI LFDQ® DG Z HER QRAKDYH
HIHARYH KHEIHVLQ SOFH RULL Z H DU XQEG! R SDWV LGRUDHSE GMUEXMRY FRIV RQ VR RAUPXMEP HY LOWH IRP R KLIKHUSURHY | RURUSUIRGEN RUBMQHY | LQOGADT
FROGNRQ DG RSHIDAY WXV FRXTS BHDGHYHD O HRAMS |, Q DEAMRY U Z HIGRUHDH SUFHYAR RINVANKLI KHUWDQUSRUMBANRQ DOG AMMEXNRQ FRWV Z HFRX@GH SHIHFHGZ HJ
G-P DG RURKUSIRGAW GHRUHDVHG CELOWN \R DRERAHE. PXRP HY DG EZ HADBY YROP H/

- HXVH LQ KRXVH DG WLLG SOWV FRTS WRUDJH YHIERY R WRUH RXUILQMKHG JRRGY $ P DNRUFRP SRHAR  FRGS VR H RSHIDARQY H SHOH LY HBRUMALW FRIAS Q1 QU LFOQN
LGFUHDVH LO HBRMFMY UDAV | RUWH YHIGRUDUH SDXMHG DRQ) W XVIQWHIRP R KUIKHUMBIIH DAY |, | RAUMRLDIH UDMY RUHBRMFW UDAY | RULQ KRXVH FRTS WRLDIHLGRBDH
\JQULEDQ® ZHP D EHXQEGIR SDMMHHFRIVROVR RUPXMEP HY Z KIFK FRXGS DGYHYHD O HAARUBMQHW | L(DGROCFRGWRO DG WAKOVR RSHDARY/

: HDHIQRUDMQI® G-SHIGHWRQ LQIRUP DARQ WRKQRBU\ - DG RXUBXMGHW DQG UHSXUBANRQ FRX@S K | HULL Z H DUH XCDEB VR SURKRARXULQ RUP DIRQ \WFKGREJ\ \ VPV
DICLOWAVRUH I HRAMYHD LHSROGWR R EHLDAMANY RKHUR BHJLOAGHIWVRUMARXUMNW EUHDAKHYRULL RXULQ RIP DARQWWAKCRBI\ \ WP VDLHRMHZ VHAMXS\MG

,QRUP DIRQWAKGRE\ LV 0D [P SRUIQASOVR RAUBXMQHN RSHIDIRY/ DG Z HLFUHDMQIO UHD RO LQ R DIRQWRKGRE\ Wk WP VR P DQIH EXMCHY @B 05 LGRS DH
HI LAV 1Q RAUSURGANRQ DG GMMEXWNRQ | CAONY DG LOHRY P ODIHP HOABURFHARY & HDOR XVHLQ RUP DARQWRKGRBI\ \R SURFHW | LCDGALDOLG) RUP DINRQ DG UKV
R RSHDMR)/DOG\RFRP SO Z W UHIXDRY GIDCDQG\Y WXL HOV , QDBAMRY Z HG-BHIGROLQ RP DIRQWKGRRI\ | RUGLIMICP DUNHIMY DG HBRARQF FRP P XQFDIRYY
P RY RXUI DO SHYRIGHD PARP HY DQG \WSSTHY / LNH RMHUFRP SIQHY RAULG RIP DERQ\WMKQRBI\ Wk APV DUH YXQH.IEGI VR D YOUHI R GMXSIRY LGFOGQ) B
RATP MAG\R WH SRRV R XSIWAQ) RUUSOAQ) \R\EOH @EEDHY RUFRP SRV WHIR - (DMUDDGMDIMY \MURINADNERNY \MBFRP P XQEDINRQ/ | IOUA FRP SXAL
YAV R EHDABFNY KOANHY XQDAKRU HG CFRHW DIRP SV DQG RKHUVHRXUMNY IMKHY &\ BHDMIANY DQG RKHU A BHULGAGHOV DUH RFPXAUQ) P RUH [UTXHQ®  FROXID®
HYRVLQ) LQ@MUH EHRP Q) P RUHVRSKIIFDAMG DG EHQ) P OCHE. JURKSV DG LQAYIGOY Z W DZ IGHUDQIHR P RIYHY OGG H SHWH 2 XUMHPXUMY LQWDRYHY DG GVDWM
UHFRYHY SDOARP MIDMRXU



H SRKUHVR \WHHUMYP D QRABHDEHDOM $Q MIQUIFDQVDOUHR RUM MM V LGFXAQ) 1 OUA/ \KDASUYHIARXUM VP VIURP I XQRNRQQ) DV LQMIGHE RURXUI LIOUHWR
WP HD IG-QM\ RUCSSURSUDMD UASRQG\R A BHIDMANY RURKHUR BHULGAGHOV FRX@ FDOH WIQERARQ HIRY SURFHMQI LCHILEHARY GWR PP HY DOG\OBY KDYH
QHIDRYHFRQHNXHIFHYRQRXUHP SER HAY DG RAUBXMGHN SDVGHY KDYH D GHI DIYH P STRANRQ RXURSHIDARYY DG EXMCHN UBXBINRQ DG H SRHXV\R CCELOW @M DIRQ 06
WIXORY HIRIAHP HONRIRY/

, QOEAWRY VELIHAG R EHDAMFNYROKRHWDABIXOVURP DMHRXUMNY LALGHONAUHRME DADKLLG SOV YHIERUKDAZ HUHD RQKDYHLOQWKH SDWWAS DIMG DQG FOQLQWWHI XAMUH B DM
DUMNR FRP SURP VHVR RXULQMITION WPV SURGFWDQGR | HUQIV Z KLFK KDYHLQWH SDWABAXEGLQ DG FRXTS LOWHI XMUH UAKONOQLOMIXSINRQ/RUGHD) VIKDVFRXGE QXS
RXUBXMQHW RSHDIRYY , | RAUNKSSD FKOIQR EHYHRXURY LV FRP SURP VHG D/DUAKOR WG SOV CRIRQ HP SBR HHHWRU P DOFDOCRH WRBR RUNUDGGRO RAEGHE® 1Q
FU-G-QMIY RURKHZ IVH RAUBMCHNP D BHKDUP HG D05 Z HFRXGS LGRXAUMI QI LFDQAMITELOY ) RUH TP SO ZHZ HHIQRP HGE. WHWLLG SOV SURVLGHUI RURUSUYRAO
KRG FRQXP HUI CAQ) Z HEVWMWWDAD VHRXUM LRGHOARFPXUHG ROWH\KLLG SDVY Z HEVAMKRWY SURMGHIVIQ RIP DERQWAKGREI\ 2,7” \ AP VIQZ KLFK DOXCDARRU] HG
SOV RARIGHG FHYIIQLQ RIP DARQCERWAHIBQR RXUPXMEP HY/Z KR P DCHSXUKDH/RQLWZ HEVIVAY

7 KHPRWVR DA A BHYHRXUNY UMW RUUIMVRQLQ RIP DIRQWAKGRER)\ 100UH ERK EH RUHDQG 0 WUDQLGAGHIMKDYHLQWH SDXNEHHD DG FRXTS LOWHI XXUHEH LI QULLFDQW
UWIDBBWR Z KHMHULGALGHON UAXOVRUUAKEMG | RP DQDMIAN ROXVAUR® RURQWILEG SOV YHIERYXSRQZ KIEK Z HUHD | Z HDUH XQEGIVR SUYHQAHRXUNY BUDFKHY Z H
PD \XIHJI LOGADDDIG WSXBMRIOAEP DIH RUSHDOWY BHFDOH R \WH XQDAKRU HG GVFRXUH R FRQIGHDOLQ RIP DIRY EHRQILQY R XV RUVR RAUBMGHN SDNGHY
PXWRP HY FROMXP HY RUMKSSTHY ) LD \WHAVRRXUHR QR SXETF LQRIP DIRQ\MURXIK H \WIDOP HAD FKDQCHY FRXG GOG R \WH AW R LQMBRXDOSURSHIW RUGP DIH
RXUUSXIMRQ DOG EUDGG P DIH $ Q. \WKAK LA GHIVFRXGE \KEMRXVAR J RYHIP HOAQYHN DIRQY DG B XDRY  HIRIAHP HUWRIRY/ QM DNRY SRAQMOITEMN DQGAEP DIH
R RXUEUDQG DG UBXBNRQRURKHZ VHKDUP . RAUBXMCHN/ DG RSHIDARYY

2 XURSHDIRQV DUHVXEMRAR \KH UMY DWRADAMG Z [\ DFTXMMRQY LOYHAR HOWLQ NLQAHDMUAY DG AYHMDAUH/

) P WP H\RWIP H Z HUMHZ RSSRUQWAY | RUMRDAI L JURZ W KRURI K CFIXAMMWRYY © HKDYHDOR SXUMXHG DG P D LQWH I XAMUH SXYXH DM LE JURZ W AKRURXI K LOYHXR HOA
LQ NRLQAYHIXUA/ 7 KHH DFDXAMWRQY DG LOYHWY HOVP D LQYROYH QWU H WBQLRNRYY RUUBHDDI QP HOAR H MY LOYRUKR HQWV 7 KHVH \WBQUERNRQY SURVHRNLCDCAR DO P DERIHUDC
DG RSHDMRDOKDBIHY LFXQQ)

QYHVMROR P DRI HP HQADRRQNRQIURP P DDILQ) RXUH MY EXMCHN

QILEXOV Z WK LQMIUDI) EXMGHAHY RSHIDIRYY SHYRQGHIDQG L QDGADCDQGRMHM WP

@R H SHIHFHIQRSHDMY LQWHJIHRIUSKIFDORUSURGAW DINHVR \WHIFTXUHG EXMQHN

QZ RUDCAWRIOHIXDRY WXL HQV

I DOUHVR U-D0) HDQ RUDDR \KHOQMASDAMGEHH W LGFOGQ) FRWN GHILHY

IGFHDHGBYHYR G-ENERMQINITD GDEQ) \R DARADMG BHEAIRQIQUDMYIVR RAUGH-EWHRXUMK/DQGDGYHYHLP STRARQRXUYDURXV! LDGRDODIRY

WH UTXUHP HQAKDAZ H SHIRGFDTD WYLEZ \KH YDOH DAZ KIFK Z HFDWY - RXULQYHWY HONLQ NRQAYHMUAY DQG LQWKH HYHAZ H GHMIP LGH\KDAKH YOOH DAZ KIEK Z H
FOUWY D NRLQAYHQXUA LOYHWR HAKDY EHHD LP SOUHG \IH U HOAR UHFRUG D QRQ DK LP SDUP HWFKDLIH Z KIEK. FKOLIH FRX@S \MEVBRMID 0| HRARXUUHBRUAG
HAQQIVIQWHSHIRGR \KAK FKDLIH Z RX@QHIDAYHD LP SCTRWRXUI LQDGADOUDARY DG FRXTS P IMRXUCELON \R REELQ! LDGALQ) LOWHI XU

¥ SRMORWR NH H SR HYDGRPMRP HYR WHOFTXAUWGEMHY
T DUWXP SWRQR DGH SRXUHWRXQNRZ QRUFRQIMY HOMHONYR  CFTXAUUHSEXMCHWHY/
T SRMAUNDOASMWVZ W \KHHBLY DG

H +H+ +H+ +H+ +H+ o+



¥ TRUIRXULQYHNY HQV SRMMODAN R FRP P RQBEXMHN I RDY DG VDM LHVZ W DQGFRRSHIDNRQR - RAUNRLQAYHOMUH SDNGHY

3URGXRDIBY DQG RXUP DX DRMUGY | CAOMYDHVKEMANRS 6' $ DG)' $ BIXDMRQIQW- 8 6 DQGFRP SOUIEG HIXMRY WML HOVRANGHWE 8 6 ) DOUHVR VDM
A UIXDRY UNXLP HOVP D 1P SCRARXUCELON \R P 04 CRMUH DG \VHIDWHRK SURGENVRUP D \KEMPAKVAR U XORY RUMGFRD0H RIAHP HARNRQ/\KDAFRXS EHFRA®
DOGWP HARQUKP LQJ DQG FRXG GYHWKHDIWQIROR P DI HP HADYZ HIDVGHIDAYHD 1P STRARUU-SXBINRQ GGG : HP D H SHIHIFHI L(DURLOCRURKHVAECAWL DQ)
R WHBXMQHAAAKDAZ HKDYHOFTXUHGRUP D CFTXUUHLQWWH I XMUHKDYHSUREGP VR Z KIFK Z HIUHQRALY. DHRUICELONAKD FHHGH SHRIMRYY

$ GARIDD [P WP HWR\WP H ZHP D AYHWEXMGHAM \KDAGR CRAP HAARXUMRDADLE REMRYHY RUGR QRAP HHARXUJIURZ W RUSUR LEELOW \BLJHV © HP D CRAEH CEGI\R
FRP SBIM GMUHG RUSURSRWHG AYHAMMUIY ROWWP VI DYRIEEGIVR XV * DQVRUGRKAYIURP WH\DDVR  RUBWRSHDMY SIRIWURP  \WRHBEMGHMAP D DGYHYHD O HRARXU
SUR MIELOW DQGP DULQY 0 RURYHUZ HP D LGRXUDKHAP SOUP HONRKDLI HY UHIDAG\R QYU \KDASHEFHRXUSUR MEELON 2 XUGYHUMUHCRAYME/P D SUMAQVICDRDO
P DO HUDCDGG RSHIDARDOUMY DQGFRXGB CEYHYHD O HAWRXUBXMGHW | LCDADOFRQBUMRQ DG UAKOVR  RSHIDMRY/

* HOUH\XEMPAR LMV DXRADAG Z 1\ RULQMGDIRDODBY LGFXAQ) AVMXSIRQRWHZ RUOZ IGHHRQRP\ GXHVRFKDQIHYIQ8 6 \WDGHSRIR

: HH SRYWRUSIRGAW\RRYH)  FRXQUIHY DQ5Z HOHHYIHG IQDNMIQAYHQMUHIQO H LFR ) RAWH\ HUHQG-G' HAHP BHU 8 6 H SRWDBVIFFRQMGIRJ R
RAUVREDVIBY %HDHR WHIURZ IQ) P DNANKDHR 8 6 SRIN SURGKAW LQ WH IQMEDIRGDOP DNV 8 6 H SRUMY DHIGFADIQI® EHQ) DIHAKMGE. P HDXUA/\IN-QE
1P SR FRXQMH/\R SURMANRFOCBROFHY

2 XUQMCDNRDOLBY DQGLQYHW HIVRSHDNRQY DUHVXEMRAR YDURXY UMY UHIAG\R HFRGRP LE RUSRIWAIOXGRHIBQIAY LGFOGQ) EXWIRAIP DMG\R \KHIRTBZ 1Q) UMW
JHHIDOHRERP LF D5 SRIMAICFRQEMRYY

[P SRUIMRQR \BITV TXRDY \NDGHEDUIHY DG REHMDGHSIRMANRQP HDXUAVE! YOURXY FRXQUIHY

[P SRYWRUH SRYMIFHQUQ) UHNXLAP HQVIP SRFGE) YOURXYFRXQMEH/

WHFRIQ) R EREHYE | RILIJQFRXQUHARWHLP SRWR RUSIRGEWGHWR [P RY RKHMIQIV DQP DOAV-DHRURKHUSHFHYHE KHISK ROV HIV WK/

H +H=+ +H+ o+

QlILEXOW DG FRAV DAVRADAG Z W FRP SOLQ) Z W OQG HIRWAQ) WP HAHY XQG-U D ZI1GH YOUHV R FRP SO GRP HAF DJG LOMCDIRID@Y V WD 006
UIXDIRY LFOAQ) DONFRIXSWRQ@Y V H SRIWARQARY DG \OGRNRY/ QY VOQGOQIVP RH OXQEHIQ) @z v

T \WHUMN \WDARHSDMYZ W Z KIFK Z HER BXMCHY LGFOGQ) SIMAAKDP D BAHTRXUSIRGENLQ! RHIQFRXQUHY P D GRVRP SO Z [\ DOCSSIFEGIQY V \WDMY
DOG UHIXDIRY LGFOEQ) 1P SRIWIGH SRWIFHOMQ) UNXUHP HOV DQIVFRUXSIRQ @Y V LGFOGQ) BXWRMP MG\R WHS 6 ) RIMIQ&RUIXSBUIRNEH/S PAVGHR
RXURSHDIRY/ 1Q 0 H IFR  \OJRAMRY @Z V CQIVEUEHY @Y V OQG QP RH OXQGHIQ) @ZV DOG WDMI) \KFK QRQFRP SIOFH PD KDYH GUHRWRU LA
FROHDHIFHVROXV \KAK D/ U-SXBMRDCKOLP DOG\KEMANMY XVAR JRYHEP HAQMHA DNRQ/RUSHIGWA/

QI HFABIXIRY KRN/ DG XQH SHAMSFKDQHVIQUIXMRY HMLRGP HQV

5 IDMAKDAP D H FHGWRHIQWH 8 6 DQGHIQQIVKDAP D EH\XEMRAAR Z MKKRTEQ) UHTXLUHP HQIVDQGLGRP HQDM, H/XSRQU-EDMDINRQ
SRMND QHIDRYHRRQHNHFHI P RKDQIHVIQW @7V

IGFUDHE AWIBMRQFRIV GMXSIRYIQWKISIQ) RIHFEGDYOMEOY R | UHIKAMBQSRMBIRY 005
QUXSWRY/RUKDOVIQRSHDIRY/DISRWIQ\KE 8 6

H +H+ +H+ o+



7KH8 6 KDVUFAHQ® \LJCDBGIWLQAMINRO\R FKDQIHS 6 \WICHSRIA  LGFOQQ) SRAQIID UHIHIRMDMY RMWLP LD H MY WEGH DI UHH-P HONV DG GYHIDILQ) VBTV ) RU

H CP SB! WHRPXWHAS 6 DEP LQVADIRQ UFHQ® DOCRXGAHGWHLP SBP HQBMROR D DEAWREOMU RQLP SRWIURP &ODEOMGE0 H IFROGD CEAWRIOMUI R)

P SRWIURP &KID ,QUASROHWRWHS 6 \BUIV &KICD &0 0G0 H LR HIFK DOIRXQAHG STV \R SXALQ STFHWHURZ Q\BLILIV RQ$ P HIFDQ SIRGFW + RZ HYHJ RQ

0 DK SUMGHNT P S DIRXGAHG \WDAKH SURSRVHG \BUILV RQ LP SRWNG JRRGY 1 URP & DG OG0 H LR WDADH FRYHIG B\ \WH 8 QWG 6\ O H LFR &DIDED

$ JUHP HUZ L@EH\VSHIGGXQIS SUO &KICDKD/AERGGE 1P SRIQ) DQOGAWRID  \Bll RQ8 6 FAKIANHD Z KHDAVFRUQ DG FRARY SURGAWV QG D CEAWRIC
VI RQSRIN TP R RMHUSUIRGEN LGRUDIQ) WH\BLLT IDMRQS 6 SRINJRQ LQR&KICDI URP R

7KH8 6 SRINIQGAMNY G-BHBYRQIUWHHDIGRSHYH SRWP DINHVR\XSSRWURZ W &KICD 0 H IFR DG & DD OHWUIHHR RAUGLIHIN SRWWP DNV 7D VIP SRHGRQ8 6
SRINH SRWARXGLGRBDHE 6 SRINVXSSTHY Z KIFK Z RX@ DOR O THAWKHSUFHR SRINIQWHS 6 : HFRX@G DOR H SHIHFHD GRIHDHLQ G BRG RUGVH PXMRP HY GHWR

DQWVS$ P HIFDQVHQIP HOAS Q R \KHICERYHFRXGSP DALDED O HAARUBXMQHW | L(DIRDCFROGWRO DG MXAOVR RSHDIR)Y

;. HFORABUHERVXXUHWIGH SRIP. 06 UIXOMRY/IQWHS 6 DG RMHUFRXQUHY WHMP VR DQ UHZHI RADAMS \MDGH DI UHHP HQW RUS DIV RUMBLL IV GG WHULP SCPARQ
RAUBMCHN $ \WDGH Z DUFRX@ KDYH D VI QU LFOQADGYHYH HI HAARQ Z RS \WWDGH DG P DFURHFRQRP LE P OUNAV DAGLIH 7R WH H \MQAMKDARDGH VULV DQG R BMMRNRY/
P SRHGE \WH8 6 RURNHUFRXQUHVIGFUDHWHSUFHR  RUCP MKHIP RQM  RXUSIRGFAVRULY. P DAUDY XVHGLORXUSIRGENLP SRAGLQRWHS 6 RURNHUFRXQUHY
RURWDM DGYHYH I FROHNXHERY \WH \OBY FRUMRJJURW P DJIQR RXUSIRSEN P D EH DGHYHD DI HRAMG DGG \WH GP DG 1URP RUPXRP HY IRUSIRGEW P D EH
AP IQMWKHG 8 (RHBIQIV \KURXQAQ) LQMDIRIIOWMICH SRR DGG UIXOIRYY D/ Z HIDY GVSXMY DG SIRMAURIMAP HDKUHY FRXES DOR KDYH DQ DEYHYH HI HRARQ FRQMP HJ
FRALGHAHDG\SHEQ)

) XOKHP RUH RXUI RUA) QRSHIDARQY DA KEMPMR WH UMY GHUAUEHG CERYHDYZ HODV DEAMNRDOUMY DG XFHIBIQIH/ LFOGQ)
T IOPMNRYIQRXUHRA YOOH/ Z KIFK KDYHD HAMG TP RQY RKHAKMQIV \WHFRWR RXULQMXR HQVIQ! RIHJQRSHIDIRYY
WBQUIRQR |RHIQPXUHFAHVIQRS 6 GRILY
IRMIQPXUHRA H AOJHRRMRY DG
XQUBEG! SRONDOHVMURP HOV

1 H DAYH FRQUADXHIFHY UHID) VR K-V UMY DQG XQRHMEQIAY FRYCS MRSOLE] HRUCP WRXUCELON VR H SRIWRXUSIRGANR RHRUP RUHR WRVHP DUNHN DQG FRXGS DGYHYHD
DI HAVRXUBXMGHW | DA DOFRQEUMRQDGUAKXOVR  RSHIDIRY/

: HGBHGRODDIMHMWVR  DQG\DM CARY UIHDWRQVZ W RXUHP SR H

H o+

$VR ) HOQY ZHKOGCSSK P DMY H> SR HVIQW 8 6 DGOSSUH LP DMD 1Q0 H IR Z \W CSSWK P DMY R RAURBDZ RIN RFHFRYHHG B\
FROANHEDIDQQ) DUHP HOVRUDHP HP EHY R GERUXQRYY 2 XURSHIDNRQY G-5HG RQ WH DYDMHOW  UAMNRQ DG UHDMYH FRW R @ERUDQG P DQRAQQ) \DIW CRRY
UHDMRQY Z W HP SR HHY DG \WH GERUXQRY/ ) XUKHJ HP SR HH WRIWHY FDQ DJG (R RFRXU SDWRX@WD 1Q UKUDODWY Z KHHVRP HR - RAURSHIDINRYY DH GFDMS / DERU
UHDWRQY IAHY DUIVH TURP WP H\R WP H LFRXAQ) IWXHY 1Q FRQGHANRY Z W XQRQ HIRW R WHBURHAHP S HHY DARXUSDIQN DG Z W \WH GHIRMDNRQ R GHZ. FRRWH
EJDQQ) DIWHP HQW | ZHIDOR P DQROVDN CARY  UHDWRQ/Z LW RXUHP SR HHYRUZ M\KHOERUXQRY ZHP D H SHIHFHOERIMUNAY Z RIN WRSSDIH/ RURKHUDERU
A\SX\WY 1 HRIDNRQR FRBGANHEDIDQQ) DJUHHP HOVDAR FRXGUHXOOQKLIKHRQJRCQ OERUARWV

,PP LIWDIR) BRP FRQMXHY \R DMERMLI QU LFOQADKRNRQ LQ \WH SXECF DD DG WH S 6 &RIUAN |1 G 1P P LIUDARY GIMDIRD LY HIPAG \KFK @Z VP D FRQEQ
SURYIMRQDRXGLGFUDHRUFRRWIQUHFUAWY WIQQ) DOGUABQQ) HP SR HY LFUDHRXURRWR FRP SOLQ) Z WK HEHIIODY. LQUAMEE LQ) HP SER HAMT



LP P LJUDNR \WIMY DG FUDM HP SE HH \KRMIIHY ) XUKHIP R LGRS DG HI RUA-P HOAH I RW Z W UASHRWIR H M) 1P P LIUDIRQ @Z V B\ JRYHIP HOBDDAKRIMEY P D)
AVXSWD SRIROR RXUZ RIN RIAHRURXURSHIDIRYY 7 KHH FIQ EH QR DAXUDGFH \WDARHH CRAYMAY RUFRQHTNYHIFHY Z LOGRAIGHYHD O HANRXUBXMGHW | LCDQRLOOFRGAWR)
RUAXOVR RSHIDNRQY/LOWHI XUAUH

: HDOR UHD RQDQDENOM\XSS® R \NABG HP SER HAVLQWH I DUP QY DQG FRERIDM DDV 7UDGHS DGG H SHIHAHG SHYRGGHOLO RULQGAW DHIQ KWK G-P DG DQGZH
KDYH H SHIHIFHG KUK WURYHUDQG GUHLEXOY BARIQQ) HP SR HAY/ Z 1\ CESURSUDM WRQQ) DG WY : H FORASUHARAZ KHKHUZ H Z L@EH CEG! R DAIFAP RIYDM DG
P DQEQ DY DENOMWABG Z RIN RIFHQHHAOY R RSHIDMRXUH MY DG | XMUH| CAONYH I LAH® RAKDANDERUH SHOHYZ LOQRAGRSDHD/DUAKXOR DVKRMIIHLQWH
XSSO R WG SHIRIGHOWHIE, DGYHYHD 1P SCRMY RXUILCDADOSHIRP OFH ©  KIGIRXULQGAMY JHHID RSHDM/Z W KLIK HP SER HHWMURYHU O P DMUDOLGRBDAY
LOHP SBR HHVACRYHUDAVRUDQ Z LGASUHIGHP SBR HHAWDM DRNRQFRX DOR KDYHDP DAMIDCOGEYHYHH [ HAARQRXUBXMCHN | LOGADFREAWR) DG UAXWVR RSHIDIRYY

: HOUH\XBEWRAR YDURXV UMV UHDY) \RZ RINHUHP SR P HOADQGKHDAK DGO HIV

* [YHQWH@DMHR RURSHDIRYY WHWSHR Z RINSHIRP HZE\ RXUHP SR HYOG\WHQ® B-UR STIQVDGHP SR HAWDAZ HKDYH Z HDUH\KEMPAR YOURXY UANY UHICY
R HP SR P HOAHII LE.AQW DG Z RINFUNDIHIV © H FOQRADWKUA \ RX WDAGR CFAGHOV Z LORFPXU :  RNSOFH DFAGHV KDYH SUMRXA® UAKGRG LQ QZ \KW UIXDRY RU
DCP LQMADAYH LQYHIA DARQY DG LOTXLUHY DQG  LGHY DG SHIDMWY DQGZ HP D BHARP HVKEMAVR DEAWROWAK @Z VKW LQYHM DIRQY DOGLONUHY DQG | LQHY QG SHIGWY
LOWHIXMUH DOGRUBMQHN | LDCADCFREGWRODG UAXOWVR RSHDIRQVP D EHOGYHYHD O HRAG

$ @IDIRY RUILGAQIVWDAZ H RXUNKSSTHY \WLLE SOV \WiH LQY DIHIAHY RURKHUBXMQHY SDVGHY DUH GRAFRP SOLQJ Z W CESIFIE®! Z RINSOFH OQG QERUQY V L((FOGQ)
K@ GERU@Z V RJWIDEQ (CBIDOHP SR PHMR 1RIIQ Z RINHY FRXGE QGHIDAYHD 0 HRARXURYHIDU BXIMRQ DG EUDQG P DIH Z KIEK 1Q MU FRX@S KDYH D QHIDIYH
LP SCRARQ RAUUHDINRQKLSY Z WK PP HY FRQMXP HY DG RUBLDQG QFHQH SONGHY DY Z HIDDY \MEMPANKY \R LRBDHG UIXORY DG SRIWFDOVAXD |, Q DEAMRY \WH
AVRYHY B\ XV RUJRYHIP HOEDDAKRIMY R XQERRP HOMS Z RIHY FRXGE UAXKOMQ RAUKDYLQ) W DARP SANR USOFH \WRH Z RINHY Z KIFK FRX@ EH GMXSIYH W RXU
RSHIMRY/ RUP D EHGLILEXOWR GR 0 RURYHJ | DOUH RUSHFHYHS | IOUH \R FRP SO Z W GICORUBHIXDRY  BNXUHP HWV CESTFTEG! R RUBMQHW FRXT H SRH XV\R
OMDIRY JRYHGP HABOLQTXULHY DQG KEWEQMIO! LGHY DG SHIGWY D/Z HIDY FRWN DG GMERNRYY WDAFRXTS CEYHYHD O HAARXUBXMQHW UAXOVR RSHIDIRY | LQOGALC
FROGUWRQDGFDK | BZ V

YRBZIQ D  LQMAMDIROR RUSDQAQEW-CP H/ \WHO [QHRD' HSOWHMR / CERUDGG, QOMY DBIHG\WONZ HKIGHP SR HG  XQ@EHIIHHP SR HV G \KH
WR\ HIUDGWSHIRG ' XUQ) \WH KLUWQI SIRARY Z H XVH \KH THEHDD( 9HUN \(CWAP  DQG WRGHS KXP 0 UARXUAHY SUR HWRDDY \R VA H LGHOMY GREXP HOV IRU,
SXERH/ FOHX® BMRXUSIRFHNV P D BH AU YHAG B\ XQCHIIH LGAYIGOY Z W | DNH GREXP HOEMRY 6LGFH \MLY LOYHAMDARY Z H KDYH SXAIQ SOFH Q. UM EDFG
P HDAXU GALIGHGWR UFRIQ] HIGHQMY | UDG LFOEQ) YWKDOIQSHRIRQ SIRRFRY LQMEDODXAWY DOGHXORG,  WIQQ) Q1 RYHP B Z HHQMIHGLOR D FRQH
REGLUZ W\KHO LQHRAD HDW HWR / CERUDGE, QGO UHIDY \R\WHAHDEBIDIRYY $ GRRXIK Z HAGQRAIGP VATELAW LOFRQHRANRDZ LW WKLY FROHQARLG-U Z HSOGD

P LARQDEP LQMDAYHSHIOV 8 QGHMHFRQHNRG- Z HOHUTXU-GAR FROGANIEMY  RAMH-TRK UHDAGVR XQGHD HOERUFRP SIDFH FROMPXDD WX XQGHDIHOERY
FRP SIDQFHZ LW RXUGERUMIEH Q) DI HALHY DQG\OQMBNRO FRQMPRLY DOGVENHRMHMABVAR HKDGRHRXUFRP SIDFHSUIRMNAY

,QDEAMRY RHR RAUVDQUIMRQ FROMPRY 3CANHY 6DQMBIRQGHYIF, F QRZ FOBG) RW |, F  ZDVIFDMUGSURP IGH® IQWHQZVIQ DG = BFDXHR D
| HGH.DOLQYHA DARQ WD RXQG XQEHIIH HP SR HVIQIWZ RINRUH : H KDYH VRXIKVIR DEEN \WH UM R RAUFRQERRLY X\ L XQGHIDIH HP SR HVE LGRUDIQ) RXU
HIRW\R P RORUFRP SIDGFHE. \WHHWKLLE SO KRZ HYHU Z HFDQGRABURYLGH Q) DAKUDGFH\KDWARP SOQHVAKDABURYLGHVHYLFRVAR XV Z LGOFRP SO Z W \KAK O VDG WD
RXUP R HIRWZ LOWP HD LG QRO FRP SIOFH U 0 RAPXY , QDEAUR) Z HFOQRAILYHDQ  DAKUIGFH\WDARXUU BXIMRD Z LORAEH DGHYHD DI HRAMGE. (RO
FRP SIDQFH JRYHIP HQEOIQYHAM DARQYRURKNHLQTXLULY LOWHI XWMUH



: HE-BHIGXSRQWHFRQMXHG\HMAH/R AHIBIQNA P HP EHYR RXUMHIRUP DCDIHP HOARDP  Z WRXVWE KRP RXUBXMQHN RSHDIRQYFRXG EHMI QULFDQ® GMXSAMG

2 XUKFFHW G-BHB/ 1Q SOWRQ \WH FRQIMXHG FROMEXIRY/ R RXUH HRAWH GOGHIKLS WP DG NH P HPEHY R RXUVHIRU P DCDIHP HQWV2 XUP DCDIHP HOMMP KDY
LI QULEDOAQGMY H SHIHFH DvZ HODVIQ G-BNMNRZ GGIHR RXUFRP S0 DQGFRXGEHAL LEXOWR WHEOFH $ Q. BWRUH \MIG-GLOMIXSWROLOWHVHYIFHR RHRUP RM
R RAUVHIRUR | LEHY FRXGS DOYHYHD O HFAARXUBXMQHW | LCDGADOFRGAWR DG UAKOVR . RSHIDIRYY , QDEAMRY Z HAR RWDYHNH P IRLQKUIFHROWH@HR 0Q R RXU
RILFHY 7KH XCH SHAG W R WH VHYIFH R RAUNH SHIRQGHOFRX@S KDYH D GAMP HQEDH I HRARQ XV 0 RFRYH \iH P OINAM RUTXOO LG LQAVIGAY PO EH KLIKO
FRP SHMYHDQG Z HP D GRABH CEG\R DMEPADQG WABLQ TXOM LHG SHYIRQQHOR WSOFH RIVFRHHG P HP BHYR RXUVHIRUP DI HP HOAMKRXGE WH GHHG DN |, Q DEAMR) RXU
FRP SHODIRQDUDQIHP HOVP D (R D VEHVKFRHW XAQDAERNY G HP SR HVRUBMEIQQ) RXUH MY \MP P HP EHY

7 KHFRQRIEDWRQ R BXMAP HYDQG RUWHEWR - RXUPXMAP HYFRX@ DOHIHD LP SDRARXUBXMOQHW

&R FRORIEDIRD Z WQ \WWH UABIOLQBAMY  LFOGQ) [P R VKSHIP DNV Z DBHKRXH FOEY DQG | RRG GMMEXRY KDY UAKEMS LQ 0O LFUDIQI® FREFHIADAG WAEC
EDVH DG LGRUDHG RXUH SRXUH\R GW R FHISIQ PP HY 7 KHH FRORIEDIRYY KDYH SURGFHSE @LIH \RSKMEDMS DR HY/ Z W LGPUDHG BX LQ) SRZ HUZ KR DHP R
FOSCEGI R RSHIDMY) Z W BHBEHG LRI RSSRIQ) SUFH (GRBDAY D06 GP DEQ) GZ HUSUAQ) LGRUDHS SURP RIRIIDSURIUP V D06 \SHALLEDD \BEUG SIRGEN
7KAH PP HYDOR P D XVH\KHD \SDFH PAUH® XVHG | RURKUSURGEN | RAWHURZ Q SUYDM @EHOSURGEN %4-FDAHR \WHHWHIB/ RUYROP HIURZ W FRXG\VBZ. RUZ H
PD QHG\R GZ HUSURH/RULGFU-DH SURP RIRDDSHIAQ |RURKUSIRGEN D) R Z KLFK FRXTS DGYHYHD 0 HAARXUI LCDQRLDOUAKXOV $ GAMRIID \WHHOLIHPAEP HYP D

G-P DOGP RUHI DYRIIEGIMP VAKDAP D H SRHXVVR JU-DMIUMY LFXAQ) XGFOESHS QAP QILFDNR) DG QR AP MMROR ACELOW SIRYMRQY 6XFK WP VP D REQIDMXV\R
SO \LJQULFDQALP RXQIV 1Q FRQGHAIRQ Z LW SRAMQIIOEMAY DUMQ) [URP RIIP V DG UHDMG GICOSIRHHAQIV QG 0D \WAK RIIP V FRXS DBR O HRARXU U SXEMRQ DG RXU
UHINRQKLS Z LW PXRP HY

2 XUMD QU HIWBAMRP HY UBUMOAGISSR IPDAD R QGUADBVR (MDD HU : HIHGHIDE R QRWOHERY WP \DBV DI UHP HWRURKHUFRQAERXDCDX KUY
DVAR | XXUHVOBI AR RUPMEP HY LFOGQ) WHHP DU HY 2 XUBXMQHW FRXTS EHP DMIDD DGYHYHD O HARS DG VK | HUMI QU LFDQAG-FB DAY LQVDBY DG RSHDIY
SIRIWURP WHERWR RHRUP RHMR RAUGLIHUPXWRP HYRULL RAUMLIHJPXWRP HYSOOQY P DNV DQG RUILQDA DOFRQEUMRQVKRXG@ FKOQIHVLI QULEDQ® ) RUH CP S Ll RXU
FXWRP HY FDQERAFFHWAK | LALHQWXQBYRUILDGAQ) WHOWH PD. GHDY G-RUDH RUFDCAHOBXURKDHVR RAUSIRGAW RUGHD RUIDORSD. XVI RUSUAYLRXY SXURKDHY 7KH
®WR DMIQLFDOABMEP HURUDP DMIDOMGANRIQVIBVVR RUDGYHYHFKDQ HVRWEGHWWIP V/Z 1. DML QU LFDQWAXWRP HUFRXTS P DMUIDED DQG CEHYHD O HRARXUSUIRGEN
\DBV | LCDADOFREUMRQ DG UAKXOVR RSHIDIRY/

, P SOLLP HOAQWHFDU LQ) YOOHR JRREZ L@RULQEQILEG DMVFRXE GHI DAYHD LP STRARXUFRQRICDAGUHXOVR RSHIDIRQYDQGGHAZ RUN

$VR ' HHPBEU ZHKDG PLAORY R JRREZ LODYG LQBQILE®! DMV Z KIFK WHBURHMS DESUR P DMD R VRUDDAHNV * RREZ L7 Dv DIBADMS W RXU
USRI XQW DV IR®Z V 30ADIHG0 HDV PLAIR)Y 0 H LR PLARY ) BWK 3RIN PLARQ +RI SRGANRY  PIOR) DGURAHAH  PLAOR) 8 QG-
FFRQMY SUCHSBY JHHDO DFRHBMGLIQWHS 6 3* $$3°  JRREZ LODQG LGHINIHG LQEQI LE®! DAV Z LW LQGH LW QYHY P XWABH HYDOOMS | RULP SOUP HOADQRXO® RU

P RUHIUTXHO® Ll HYHQVIQEFDMIWA/Z DUDOAG

* RREZ LIV WH H AW P RQAR SXUADH FRUGHIDARY RYHUWH | DUYDDH R GHADRHV CFTXUHG LQ D EXMCHY FRP BLCDIRY |, Q HYDODMY \WH SRMAMO! RULP SOLP HVR
JRREZ L Z H P DNH DAXP SR/ BIDAEQ) | XUMUH RSHDNY SHIRWP DIFH BEXMGHV WHIBY DG P DNAADGG HRGRP LF FROBURYY 6XAK DDOVAY | XURHU BATXLUH XV AR P DNH
MGIP HQECDAKP SINRQ/CERXWOBY RSHIDAY P DLILQY JURZ \K UDAY DG AVARXQAIDAY 7 KHIHDUHLQKHHOAXRHIYII QN UHDAMG\R \MHHI CRRY DOG\R P DI HP HOAVMGIP HY
LQ CBSOLQY \WHH | RRLY \R \WH DA HAR JRREZ LOUHFRYHIELON * RRGZ LAOUYLHE V DH SUE0G XMQ) HMP DMV R WH IDUYDDH R WERWY XQW EDHS RQ P DN/
P XQIBOVR HAQQIVEH RIHLQMF WM H/ G-BUADNRQDQGIP RMYDIRY 3( % 7' $° DGRURQWHHAN DG SUWHIWDOHR | XMHFDK |GZ V ) RULQEH LQW @ HLQBQILE®]
DAHNV DQLP SOUWP HONRWLYBFRIQ] HGL



WHFOLY LQ) CP RXQAR D LQGH LW @ H LQBCI LEB! DAY AHHGY \WH NP DIAMG | CLUYDDH R \KDAQUC) LEB! DAHV, GHONLHG LQIQILEG! DAFVZ 1 GH LM QYHY D \MAMG | RU
UHFRYHIIELOW Z KHIRHUHYHQWVRUFKDQ) HYLQ ALURXP \WEIGRHV LA FDM\KDARHUFDLY LQJ P RXQIP D RABHUHFRYHIE®!

(| YHOV DQG FROBURQ/ WDARXS UKONQ LP STILP HONQWH YDDHR  RXUJRREZ LODQG RKHULQIUIQILEG DN LGFOGH FKOQIHY LOWH LGBMA  LOZ KIFK Z HRSHIDM SOMFX@L®
WH P SSPAR D GRZ QM LO\WWH JBEDDHRRP\ RUWH HARGRP IH/ R JHRIUZSKLE UHILRQY RUFRXQUIHY LQ Z KIFK Z HRSHIDM DV Z HIDDY FRP SHIMRY DGYHYH AKOQIHY LQ\KH
WIXORY HYLRP HWRURK-UICRRY GOAQ) R UBANR)LOH SHAWG G WP VDBV RUSUR MEELAW : H FRXTS EH BTXUHG \R HYDODM WH UFRYHIELON R JRREZ LD
LQEH LQ\M @ H LQUBCY LEG DAV SURUR \WH DQQDCDAAAP HQW Z HH SHIHFH AMXSWR VR \KHEXMGHRY XQH SHAMS I QU LFDOAGHRICH/ LQRSHIDIY) UKV GYHMYMBR D
\LJ QU LEDQAFRP SRHWR RAUBXMQHWRUP DUNHNCEAI DARQGHRIGH/

, QOEAWRY RXUHTXW LOYHWF HOVLONRQAYHOMUY SDVGHIKLSVDQGRM-UHMY ERK Z MWMOQDUGRANGHW 8 6  DUHSHIRAFDM LQRYHGIQP RAI Q) DUGIP HAQ) WHU
FU-GWIFLOWNY DG GOQ DI P HONV 7 KHCELOW R \KHVH HMYEW R UH LCDGRH RUDP HOG \WHUI CRLOMWAY RQ D\KARHW XODQG DIV CRRLY EDUY DG \R FRP SO Z LW \WHFRYHIIOV
LQWHUILCDAQ) | CAMMY D1 HAWRUDAMAXP HUAR \WHFDUY 1Q) YOOHR DQ LQAVIGOOIQMAR HOAVS VR ' HAHP BHU RHR RAUHDW LOYHKR HOV UBUAHOMG
PRHWID R RUMIDFRORIGDMS DAV | Z H GAMP LGH LQWKH | XUUH \WDADQ LOYHKR HOALY LP STIWHG Z H Z RX@S BH WNXULHG VR ARG D GRQ FDK P SOLP HOARKDLH
Z KLFK FRX@S \KEWIQDED O HAARXUUHSRUMG HOQIVIQWHSHIRG R \KFK FKOLIH |, QOGAWR) D0 VKFK LP SOUP HOANFKDLIH Z RX@S QHIDYHD 1P STRARXUI LQOCADOUDARY OOG
FRX@ @P IMRXUCELOW \R REEQ LAY LOWHIXMM 6HH1RM  ( TXWV 0 HARG, QAR HON \R \IH FRORICDMG | LOCADOWEAP HVLGFOG-GLQ30W, WP R MV
$ QQKOCE HBRWRUDGVRAMRQR WHOFFRXQIMY WHDR HNR RXUHTXW LA HON

7KHA®WR DQ WDGHP DN RURKHULQMBRMDOSURSH IV WL KWARX @ HDE® RMHUFRP SDQUHAR FRP SHMP RIHH | HARYHD Z W XV

© HYXWD HLQMIBRNOOSURSHIY LOQRXUBXMGHW 2 XUUHI MG DG XQUHI MALHG\MDG-P DUV DUH YOOCE® DAHVWDAH GRAKHIRRGZ LOR - RXUBIIEY QG FRQKP HAT| DYRIEG!
SHABIRQR RAUSIRGEW : HKDYH LOYHAMG DWIQI LFOQAP RXQAR PR IQHATEDKIQ SURP RIY DG SURKANY RXUBLDQGY © H OOR UHD RQ SOMMG 05 XCEDMMG
SURSUHEY P HARGY SURFHAAY DQG WAKQTXHY LQ RXUP DX DRMUQ) RSHIDNRQY DG FRS, UIKWSURMANRQ LQ RXUMDBY DQG P DNANY P DAY \R GYHBS DG P QEQ RXU
FRP SHIMYHSRIMNRY 2 XUFRMXHG\KFFAN G-5HOB/ W DM QU LFDQAE-I UHH XSRQRXUCELOUV R SURMANDOG SUAHYH RXULQMBRMOOSURSHW WKW , QFHMEQMUMVGRMRY Z H
UHRHLYH CFRHW R \KLLG SO LQMIBRMODSURSHY |, Q SOM¥EX@U Z H KDYH D QEHQH DI UH-P HAZ LW 1 DKDQV) TP RXV| RUWH H FOMYH UIKVIR P 04 CRMUH GMMEXM P DN
DQG\HW 1 DADQV) CP RV ELIGGEHG KRAERIV DQG VDA HVLQ UH U HIDAG FRQMP HUSTFNDI HVAR EHUART\WURKI K UBICRKOQCHY Z WMOQWE 8 6 XQID DK : HFOQGRY
DXKUH\ RX \WDAZ H Z LQEH CEGI\R P OQEQRUUHIZ. \KH CEHQH DIBHP HAZ 1\ 1 DKDQV) TP R\ RUHDMILQR GHZ. QFHQH DI UHHP HOAZ L\ WKLLG SOW RZ GHYR LQMIBRMC
SURSHW RQUDRIEGIWP V RUDAID:  HOOR CFHOHFAHIBOR RXUNEGHP DN G RKMHULQMIBRXOOSURSHW | RUXVHE. \MLG SOMEY , QOQH | RWUR SUMHYH RUMBG-P DN
WKW Z HHIMULQR CEHQH DI UHHP HONZ W WHH\KLLG SOMEKDAI RHODWHXVHR - RAUNBGHP DN DQG FRQEQ QP MINRQY/RQWHUXH : HFOQERADAKUH\ RX\KDARXUH | RIW
VR SRIFHWWHXVHR RAUMDG-P DUWE. RAUCEHQHZ LQEHVK | LELHAR HKUHWDARXUCEHQHVCELGHE, \WH\MP VR WHUGEHQHY , QWWHHYHOARDARUCEHQHVI DORGR\R
RXUNDG-P DUN U KWFRXGS EHAOWG

: HUHD SUP DO RQFRQLGHMIMN DI UHHP HOV DQG LOMIDRMIOSUIRSHW @7 \R SUIRMAWRXUSURSUHEL WKW 2 XUFRQ LGHOMIDW DIUHP HQVZ WK RXUHP SB HADOG AHMRIQ
R RUFRQXGEQN FROMPAP SE H \KSSTHY YHIERLY DQG LQE-SHIG-ONRQMPRLY LGFOXAQ) VRP HR RXURR P 0K CRMUHY Z KR XVH RXUI RUP XONRQY\R P D04 CRMUH RXU
SIRGAEN JHHID BNXUHWDAIDGRQ SXETE LQ RUP DARQP DEHNGRZ QWP EHN-BWIRV® FRQLGHOID) XUWWHUARP HR RXUIRP XOMRQYKDYHEHD GAYHBSHGE. RUZ W
RXUNKSSTHY DGR P 04 CRMUAY $ VDUAKOVZ HP D RAKRTSH FOMYHUIKWVRVRP HI RUP XOWRQVRUEHIEGIR SUYHRKHY I URP X\MCQ) P LOUI RP XDIRY/

 HFDQCRAEH AHYBEQ \WDARHWRBV Z HKDYHVEN-QR SURKRANRXULQAMIBRXDCSURSHY UL KW DUH DEHTXOM \WDARXULQMIBRMOOSURSHY UKW FDQ EHVKFFHM X@ GHHIBGD0G
DAL LOWHI XUUH ROKDAKLLG SO Z LORAQ UQIHXSRY P VBSURSUDM RUFKDEBIH D \KAK UKW , QDEAURY RXUMDG-P DUN UKW DGG UHDMG U MADARQV/P D EH
FKOEBI HGLQWHI XUHUH DG FRX@S EHFDGRHBG RUQDURZ H5 ) DLOUHWR SURMPARXUMIG-P DUN UIKWFRXQS



SUYHQAKV LQWH I XAMUH I URP XMQ) FHMEIQ BLIDQGY RUI URP FKDIBILQ) \KLLG SOV Z KR XVH TP HY DG IRV MP LOUVR RAUMGP DU Z KIFK P D LQ MU FDXVH FRQMP HJ
FRQXMRQ RUGHIDAYHD O HAAFRQAP HY SHAFBIRQ R RUBLIG/ QG SIRGAEW : HP D QRABH \KFRHM XOLQ HI RIAQ) RAUMIGE-P DU RUFKDEBQILQ) FRQXMQIO P LU
WGP DWXHG B WILG SO 0 RIRYH LQAMBRXDOSURSHIY GVSXMY DQG SURFHHAQIV DG LQ UQIHP HOARDEP VP D UAXONQ DML QU LEDOABMATRNRQ | RUP DI HP HOADGG
\LIQULEDOA SHOH Z KIEK P D GRABH UFRYHIEG! UIDEBW R Z KHMHUZ HOH\KFFRM X0 6XFK SURFHHAQIVP D EHSIRMPMG Z W (R FHIBQNV R \KFRHW DG DQ DGHYH
RXRRP HFRX@ \KEMPAKV\R CCELONA | RIFHXVVR FFDHXVHR . FHVZQWDGE-P DU RURKHULQABRXOCSURSHIV RUIRIFHXVAR HOMULQR CFHQAVZ LW RKHY $ Q. RHR \KHH
RAPAHIAHVP D KDYHDQOGHYHH | HFRARQRXUBMGHW | LDADOFRQEUMRQDIGUAKXOVR RSHIDNRY/

" HMIRDIRQR HRQRP LF FRQGWRQVARX@G QHI DIYHD LP SDRMRXUBXMQHN

2 XUBXMCQHN DQG UAKOVR . RSHIDARQY KDYH LQ \WWH SDXMEHHD DG P D FRQMKH LO\WH [ XMUH VR EH DGYHYHD DIHRMG B\ FKOQIHY 1Q (DARDORUJ GEDOHARRP IF FROGMRY/
LFOAQ LQMIRY [QMMMNDM/ DOMEMN R D5 CFRHW\R FOBMIOP DN YRIMW 1Q1 LDADOP NN G-RIQQ) FROXP HASHIEQ UDAY BFHMRYY GRUDHEHHI
D/DOEON DG LRUDHE HHI\ FRIV LFOAQ) IXHOWURKDIH/  \WKSSO AKOQ AKOIBIHY GERNKRUHY JHRSRONDOFRQ ARV ((FOGQ) WHRIRQ) FRQTRV EHETHD
5 X\MDDYGS NUIGHDQG, WIHODG+ 0P DV \WHQHIDIYHLP SCRVFDOMHGE. SOQGE-P 1PV HELGHP PV DG SXEQF KHIBK FUMAY DQGWHH I HAWR JRYHCP HOBOLQUDIYH/AR P DEDIH
HRQRP LF FROGURY/

$Q KK FKOQHY FRXTS DGHYHD O HAKH G-P 05 | RURXUSURGXRN RUWH FRWDQG DYDOEMN R RAUGHHEHG Y. P DAUDY FRRNG) LQIUHEHON DQG SCANDILQY P DMIDY
WHIE, QIDAYHD O HAMY RXUILCDCADOAXV * IMXSIWRQY DOG LQABELON LQFUHAWIQE RAHUI LCDQRLOCP DNV DQG GAMIR DIRQR  QDINRDCDGG J GEDCHRQRP LE FRIAMRYY
FRXG [P RY RMHMQIV

1 PONHIW RIHGL IEXEORUFRI® | RUXVAR RAEQI LQDGAQY | RURKURSHIDIRQYRULQYHR HWRUR UH LADGFH RXUGHEWQWRHI XMUH

1 FDOHRUGLEHY\R GBOWURP SURUFHEWGBMY SURNAH OGG P ONHP R QL LEXONRUH SHOLYHWH JUDQIY R D) \WKQFDORURKHUZ DYHY XQGURURSHEW
DIUHP HOMRWHH \WMAZ HP D VNP LOWKHI XAMUH

$ P SOUWH I LCDCADOFREEAWR) R \RPHR RXUPXMEP HY \KSSTHY RUFRXQAM SO \R RXU GHIYDYH LOANKP HONV Z KIFK FRXTS WXOMQ FKOBIHY LQ FRIBANY
CFFARXQV UHFHYCEGIRUGRQ SHURP DFHE, \XSSTHY

¥ GDGRPMRP HYDIGARQXP HYWRGHD RUHGEHSXURKDHYR RAUSURGFWDYDUAXOR XQ DYRIEGIHRRP LIF FRQBMRY/
F  QGHDIHD IP SCRVEEDOGHP DG RURKUSUIRGARW Z KIFK FRX@ URVXONQ DUHEANRQR \OBY RSHIDY SR WDQGFDK I BZ V

$  GRUDHWHYDOHR RXULQYHXR HVIQHIW DQG G-BNHPUMEY LFOGQ) RUFRP SDQ - RZ GHG @ HIQUUDFH DG SHMRQ STIQDAHN Z KLFK FRXTS UAKONQKLIKHJ
SHMRQFRWIQG\WIMARUD P DOEDMGI XQAQ) BIXUP HOV DG

1 P SOUWHILCDGADOVITEMVR RXUQMKUHY

) XUWHP RUH LQ@IRQ KDY DG P D FRQIMXH \R LGRU-DH RXURSHDMRIOFRWV LFOGQ) @ERJFRW OGG | HHG LQIWEHAFRW DQG FRQIXHS LGFUDY LQ LOMIAADAY 1Q
UASRQHVR FROAH.QVCERXACQ MINRQP D KDHWHHIHAAR | XURHULGRBDIQ) HARQRP LE XQPHWBQN DQGKHIKMAQ) \WHHUMY $ VDUAXOVQIEELDN DQGZ HNGHWR WHS 6
DQGJGEDOHRERP WY DG WHQHI DYHH I HRVRQFRQXP HI\SHIAQ) PD P DMIDD GHIDMHY O HANRXUBMCHN DG UXIVR RSHDIRY $ SIRRQJHGSHIRGR WBHEG
FROMXP HASHIAQ) FRXGKDYHDQDGYHYHH | HAARQRUBXMCHN DQGRAUMKXIVR  RSHIDIRY/



I\ @2 VAKDQIHRUZ HH SHIHFHDGYHIHRXRRP HVUAKEY | LRP H CP LODINRQR RXUMH UHMUQVRUGMD)UHHP HOVZ VKB LQJ DXRRUMNAY IWARXQS DGYHIHD O HAWRXU
EXMCHW | LCDQADOFRQAWRQ DOGUHKOVR RSHDIRY/

: HOWH\XEMPAR | HGA DO \WEAM DG G0N QY VOGG WIXDIRVIQWHS 6 7 KHDSSTEDMNRQ DG LQMSABINROR WHHOZ VIQ A HHAMUMGRIRYY O HAARXURSHIDIRY/LQ
FRP SB Z D VDG DUH KEMRNR FKOQIH DOG\RP HFKDQIHVP D EH UANRTRARYHD CSSTHG 2 XUINAMUHH I HRAHE  UDMY DG \WH YODH R RUGH HIBMG\Y DAHV DG CCEOMNY
FRX EHOGHYHD DI HAMGE. FKOQIHVIQWS @7V ) XUWHIP RUH WH( XURSHDQFOYH RAWP D UAKONQLGRUP HQBD CCELOW\R XY 7K 8 6 DUG8 6 \NDM/DQG RO O
DOR CRMYHD FROUGHIQ) AOQIRARH MY VS @ VAKDAM HITPAG FRXGSLQRUDHRXU REQ DINRQYRUUTXLUM XVAR FKOQI HWHP DQGHULQZ KIFK Z HRSHDMRXUBXMGHY

,QOEAMRY Z HOH\KEMPAR \WHH [P LODNRQR RXULGFRP HOQGRMHM BIMOQVE \WH, QMIDCE HYHHBHYFHDGRAHA DAKRUIMEY © HUXOD DAV WHINHIKRRG
R DGYHYHRARRP H/UAXKGIY |URP \XFK H TP LCDMNRQ/\R GHMP LHWHDGHDTR R RUSIRYMRQ! RUGFRP H\S HY $ GRRXIK Z HEHIHYHZ HKDYHP DGHCBSURSUDM SURYIMRQ/
I RUVEF HV LQ WH MUMGRMRQY LQ Z KIFK Z H RSHIDM FKOQIHY LQWH Y @Y V' RUFKDEDQIHY 1URP \Bf  DARRUMAY XQE-UH MY \Bf @V FRX@S DGYHIHD O HFAARXUBXMCHN
ILCDADCFRBUMRQ DG UHAXOVR  RSHIDNRY/

: HIDFHUMNYDWRADMG Z W \WHEQ WP \WHIG\RZ DUGLQRU-DHGDRMMAP DI DLOWARP SDQHVLQ \WHI RRG SLRGKPVLGGAMA

7KHWDR HAR DQP O DG UADMG WIQELG/ R FOUH LQ \WWH | RRG SURGFAN LQGAMY  KDYH BHHQ \KEMPAIR LGFUDIQY) |RFXVE\ DQP DOWKW JURXSY : HOQGGPDQ) R RXU
FXVWRP HY | DFH SURKUH | URP DQP DOUIKW JURXSV R RSHIDM RXUUASHRRYH EXMGHAMAY LQ D P DQHUWDADN DQP DY 1Q FRQRP LW Z W FHVELQ WIEGY GYHESHG RU
CSSIRMGE WHHIURXSY 6RP HR RXUPXRP HY DOR WTXLUH XVAR FRP SO Z W \GHAL LHG DQP DOUI KW \WEEGY DG DXAWR  RXUICAOMY $ QP DOWKWIURXSVKDYHOOR

HYDIHGIQGINDIYHHIRW\R EDQOQ IRP R JHIBIRQ FUDAVLQ YOURXVWBMY &RQRUP LQ) R BATXLUHP HQWLP SRHG RORXUBXMCHNE. DQP DOUIKW.JURXSV KDY FDVHG XV
DQGP D LOWHI XMUHFDAVHXVAR LGRXULGRB DG FRIV

$ QP DOUKWJIURXSVKDYHIQWHSDW
T XHGSARKUHIRNAYIQDQH | RWWR JHHDMOGHYHSXETAW UHDEQ) RUFRP S
T WHEDWHGRQDUGRAHZ MHAP DIHGRXUSIRSHWAY DG
T \RAIKWR QUXSWRXUBMGHN RSHIDIRQ/RUNRHR RAUNKSSTHY DQGPXARP HYAMURKIK SURMANV

7KAHJIWRXSVKDYH DIGP D FROMMH\R FRRACDMWHUDRIR)Y Z 1\ RK-UIURXSY \KU-DMO WMINAVRUER FRIWRUHIDWARH\XSSRWR  Z HIDNGRZ Q SHYRQ/RURU D] DARY/LQ
REHAR LGRS DHWHSIMXUHROXVAR DALY HWHUMBAMG P V ) XUWUHCRRYMATRNRQY FRXGS LFOGHRHRUP RIAR \WHI RTBZ LY

SURSHW @P DIH

QUXSWRQ/\R RAUBXMGHN/RSHDIRY/

FRQEP LQDIRQR RXUKRIVOQG| RRG\KSSO

RAEHNR GWDH

R EHDMAW

B DCFKOIBRY H/RUMY \KW

QHIDIYHSXETAW CERWRXUBXMGHN RUKHI RRGSIRGEWIQEMY 1QIHHID
BBARQIQGP DG RURKUSIRGEN 06

RKHUDGYHYHH | HAVRQRXUCELOW VR GHYHIRS RAUSURSHWAYDQGH SOQGRURSHDIRYY

H +H+ +H+ +H=+ +H+ +H+ +H+ o+



7 KVH CRIRQY FRX@ KDYH D P DMUDODGYHYH H | HRANRQ RAUUHBXBINRQ DG LQWLD RAUBXMGHW UAXOVR RSHIMRY | LICADOFRBWRODIGSIRGHFW : HPD (HG\RLGRU
\LJ QU LECONFRAW DARALDMG Z W UASROEQ) RWMHVHRURKHULQMDAYHY DOGWHHLY QR I XDUDQAHWDARXUUASRQAY Z LEBUIRGFHI DYRIIEGIRARRP HY

5 WNV5 HOWQJ VR* RYHLGP HOAB HIXOWRQY
- HOUH\KEMAAR H WM YHJ RYHLQP HOBOUHI XAMRQY Z KLFK UHTXUUHMI QU LFDQWARP SIDGRHH SHIGWMUAY

© H DUH \VEMPANIR H WOLLYH | HEH.DO \WBM DQG GO XONRYY 2 XUIRRG SURFHMQY | CAMMNY DOG SURGAN DUH VEMPAAR [ WTXHOAIQSRIRQ B \WHB6E' $ WH) ' $ DG
YOURXV UM DG GRDOKHDEN DG DI UFX@MUDODI HGAHY $ SSOFCEG WM/ DG U XOIRQY JRHOQ) |RRG SIRGAW LGFOXGH UXBV | RUTEHIR \WHFRQMAR \GHALLF WSHVR
IRRGY \WH QUUMRIDOYDOH R \KDWRRG DQG LWVHIYLQY M H DV Z HIDY XGV WDABIRMADI DQMFRQEP L(DIRQR SIRGAVE |RRGERCHSDKRIHYY 0 0Q MUMGRIRQ/DOR
UATXLUH WD RRG SURGKFHY DEHH \R JRRG SURSAIR) SUPNHY \WHGH LQUROR ZKIFK PO YO B\ MUMGRIRD Z WK UASHRR SIRGAIRQ SIRFHWAY 5HHD® \WHIRRG
\O HV SUIRNAHY DQG SURFHBKUAVLQWHP HDMBURFHAQ) LQBAMY  KDYHEHHQVKENMRAAMR P RIHLQAHVAM) DOGRYHYMIKVWA \KH8 6' $ DG WIMDAKRUMAY GG | XAMUHRXEUN
R QWHDWV/LP R FOMB! SRXOY RUSLIV FRXES BOG \R | XUKHUJIRYHIP HMEDUIXDMRY , Q DEAWRD RUSIRGAIRY | DO DG GMMEXNRQ FHIMY DUH \KEMPAR YDURXY
| HGH.D0 WBiM DG (D0 VDG U XONRQY DAY \RZ RINSORH\D HIV DG Z RSOFHKHIGN 2 XUH SRIMGSIRGEVDHR\WMDIQSHRRGE: |RIIQIRRGMI HIV DAKRIMAY DG
) YIRDWR) QVFRYHIG GAUQ) \WHHLQSHRIRY/P D UAKOLQ D SOMIORMVREDBIMO R D\KLSP HWSOMPORVRBDGHIMKRIRQ R WH WKLSP HADQG FRWW GH \R GHID VI1Q
SURGAENEHDYH IR RAUPMEP HY

2 XUYRAHFH RSHDIRQ DCUH DOR \KEMANR U XOMRY/ | URP YOURXY JRYHIP HOADAKRUIMEY LGFOAQI WH) ' $ 86' $ DG( 3% &RP SIOFHZ LW \WHH OQG RM-UDIHRA

WP HOV Z KLEK DUH \EMPMR FKOQIH O HRARXURSHIDIRYY DQG P D 1P SCRARXUUAK@V DARH RUPRM R RXUICALOMY $ MR WH BW R RJIDOUH \R RAEQ

GHFHADY SHP IWRUBIMDARYY RUIDOUHWR FRP SO Z W WHHUIXTMRY DAI) R RXUI CHOMVFRXG UKD \WHVXSHMRQRUMMERQ R RXUKHEOUQ RSHDMRY/
OGP LQVADAYHSHIONWYV DG IOMGRWHUIH  AVICBHIIOAAKAK DVILGHY LOMGRIRYY DG SIRGANOYOGRU Q- DIYHSXETAW

© HVHHN\R FRP SO Z [\W DCSSOFDEG U XOMRQV\RURXIK XM LOMCDIRDD UFRIQ] HE P DIHP HAK WP VAR P DI HRUUHIX@RY DG FRP SIOFHSIRIUP V HP SB LY
@B DIOWA/\R P RARUIRRG VI HV LQAFDRY DIG\ING FRUHAIYHORNRQU GFRHADY DJGZRNGQ) ZWWHE 6' $ DUG\WH) ' $ RQSURWANOIP HEDAP SRV | RRG\OIHWY
DOGLGRUDIQ) FRQKP HUSIRMAIRD ) DOWHE XV RUFRQAIFADLP VRURXURR P 04 CRXUHY/\R FRP SO Z 1\W DSSTFCEGI @ VDQG W XOMRY/RUP DQEQSHP W TFHHOH/RU
U IRDARQY UHIMY R RAURURXUFR P 00X CRMUH RSHIDNRQY FRYXGS \KEMPAKV\R FLYLOUHP HAHY RUSHIDBWY LFOGQ) 1LQHY LOMGRIRYY UHFDTY RUVH] XUV Z DIQ) GIWY
WAAMANRQ/ RQWKH P DUNAMY) RUP DX DRMUQ) R SURGAV RUUH XVOYWR SHIP WWKHLP SRWRUH SRIWR SURGEW Dv'Z HIZDV SRIMMIOFUP LBOVIRURYY Z KLFK FRXTS UAKONG
LCRUDHGRSHIDMY FRIVUAXANY LODP DALIDCH | HANRQRXURSHIDYY UAXOVDGEMGHN

,QDEAUR) GYHBSP HOV RURKDIHY L WH BIXDARY  HMUREP HMWP D' KDYH D P DMUDOLP STRARQ RXUBXMCHY ) RUH TP SB! 3UWMGHWAGHD IWKHE DO H HIXAWHRBULQ
-XO WDNVCP RY REHUMQIV QURRMS | H3HDODIHIAHY \R HY RUAH DOMKVADY V P RH YLIRIRA® WD SDXMDEP LQVADIRYY ZKIFK PD [P RY RMHUMQIV P ONH
CFDAVMRQ WIQLRNRYY P RUH FKDEBQILQY $VDWEMADY R D SXEIF FRPSI) EDHG RANGHR WHS 6 ZHPD DOR IDFH KHIKMIHG VM) 1Q UASHPAR  SRAQINC

CFDAVMWROWBQLRANRYY 6 HHWHVHRNIRQW®G: WP 90MCHAZ 4 XODW $ WXUDGFHDQG) RRG6OHN? 5 HIXOMIRY 1 RUIXUHULQ RIP DINRQ RQWWH U XOWNRQY/\R Z KK Z HOH
\XBEVFW

* RYHCP HOBCOXWRUIMAY P D ENH | XUKHU DRNRQ UHIRNY . RXUPALOW R SURGKFH DQG RUVHDOYHWRAN RUDGRSWRHZ. UHIXOWRQV LP SDRNY RXUSURGKRINRQ RUSUIRFBRMQ)
RSHDWRQV Z KIFK FRX@ DOHIHD Dl THANRXUBEXMCHY

$ QP EUR WEBM/KDYHDERSAG G MMMRQ\WWDABURUELW RUUMMPAM\WHELOW R P HWEANHY RULQVRP HFDAYFRERDIRQ/JHHID [P RZ QQ) QYHWEAN RUHYIDILY 1Q
IOPLY) ,QDEAURY) WHB 6 &RIUAN KDV LQWH SDINFRQIGH IS | HEHDOBI MR \WDAZ RXES EDQ P HDASCANHY | URP RZ Q) @YHWRAN : H FOQRADIXUH\ RX \KDAKRK RU
\IP UG MIMRQDH HAMY RURSHIDARQY Z LCOQRNEH DERSMG DARHI HEH DCRUMBIM GYHY LOWHI XUUH 6XFK GILMIMRY Ll DRSS DQG CESIFEGIR RAUPXUHONRSH DR/ OUG
CRAXFAAN XT@ FDEBIIHG ROVANBG FRXESKDYHDP DAUIDCDGYHYHLP STRARQ RURSHIDNRQY DG RXUI LOGADOWIAP HOV



$QLFUDIQ) QP EHUR B DUH SURSRUQ) RUDRSIWY BILMIMRQ WDASUREW RUTP LW HM¥Y AUHA® RULGAWA® FROMRBG B IGAYIGOY RUHQMY EDFHG LQ\KH
3HRSBIV 5 FXETE R &KID 335&  |URP CFTXIUQY RURZ QQJ D LQMIMALQ SUYDM DI UFXGMUBOMIG Z WLQ WH ERXQEMEY R WHUMBM |, Q \RP H FDFV \KH DERSWG RU
SUIRSRHG BIIMDIRY JRY EH RIG SUYDM DI UFX@MUDDMG R LFOGH D). 006 P HIQQ) @G RYZ KIFK Z H AXAUME® P DQEQ SIRSFIRD STV RURKHU I CROMY FRXE EH
FRHIGE \WHEIMDNRY : HFDERADAXUH\ RX\KDAKAK RAMP LOUGIMDRQDH HAMY RAURSHIDNRQYZ LORNEH DERSWG LQ DEAWR DONIM/ LOWHI XMUH 6XFK GIMDIRY L
DERSWG DG CESTFCEG! R RXUPAUMHARSHIDIRYY DG CRAKFFHM X FKOIBIHG RUVANBG FRX@S UNXLUH XV VR G YHWIIGE WDALY FUMPFDOWR RXURSHIDIRQ/ DQG FRX@ KDYH D
P DALIDCOGYHYHLP STRARQRXURSHIDARQY QG RXU LOGADONTAP HON

, QDEAURY) WHE\BMR &DIRODHIRAKMGWH) OP $ QP DORRILGH HOVQUDIYH *3URSRIMRD  ~ Z KIFK BHEP HHI RIAHE®IRD- XO URSRIMRY  SURKLELWWH
\OBIZ DMOQWHWBM R FHYEQ XGFRR\HG SRIN SURGE-G 1 URP EUHHEQ) VRZ VRUWHUR 1\SUQ) XQBW/ WH DQP DY KDYH EHHQ KRAHG LQ FRQLGHP HAXK P V\KDAP HANFHISEQ
PLQP XP \NIQELB/ QG RKHUFRQAWR)Y DUHP HABLP LOM® 0 DAROFAHAVA XHARD  SURAEIW\KH\OBIR FHVEIQ SRIN SURGENZ MMQWHB\BIMR 0 DACROMA D/Z HOD/
WH\KLSP HUAR  FHYEIQ SRIN SURGAEW \KURXIK WH DM XQBW \iH SURGAN FIP H 1 URP OQP O WDAZ HIH DR KRAHS LQ FRQLGHP HIAX WP \ \KDAP HAAFHSEQ P LQP XP

MBQEGY 2 XUMDBY LQR & DN ROQD 06 LOR RIWURXIK 0 DWFKX\HNY CHFRXQMS | RUCSSUR LP DMY R RAUFRQRICDM: VOBV | RUWH\ HUHG-G' HRHP BHU DG
DS P DMD R WRH\DBVIQR & DN RODDGLIORRMURXIK 0 DACROVAWZ HHVEWRWMR HIWH B UIRSRIMRD  LQ&DIROQIDRUA XHARY  1QO0 DWCAX\VHM
,QIMO HU 1 RW & DIRCDHIRMS D SHIP DHAP RIDRUXP RQWH FROWKRWRQR GHZ. KRJ | DR VRDAKVHWH @I RRQDG\SD, | IHG M P 7 KHP RIDRUXP @P WXV

P H SDOAQ) RXUL RN & DIRIDKR) SIRGANRQRSHDIRYY 7 KLYSHP DGHWP RDRUXP WSORGD  \ HIUP RIDRUXP RQWHFRQMKRIROR! KRJ | DUP VZ WK P RUMWKID
KRIVRUWHH SDOURQR H MY @UHIDPV 7KVP RIDRUXP P D RHMP HODG\R LGFU-DHE AL | LEXENVLQRXUCELON \R FROMPAZ W LQGE-SHIGHWIURZ HY

- HOUH DQGARX@GEHRP H \KEWMPAR I DOSURFHHAQIVDQGUHI XA LOYHXI DARQKDAP D UHXOMQWIQULEDQM SHOWY 11QHYDQG UHSX\BAMRCDOEP DIH

;. HOHIQROHGROIDRYRQ) EDIVIQMMDNRQDIMQ IQWHREAY FRAYHR BMQIWRURKHZ M ) RUH P S® Z HKOHEHQQ@P HGD/RHR  GH HIEDQWIQDVHIRY
R SXSRIMG FDW CRMRQY/ CEBILQ) DOMKWWRTMRQY/LOWHSRINLQGAMY 7 KHSDIQIV VIQDOR WHHFDH/DOR FKOIBQI HWHGH HIEVER N SIRGAHMXHR EHFP DNG
WBRWIURP GHHIDY/S JULG\BN ,F  DEBILCY \WDARKH UBR W DIBZ H3WH SRUN SURGFHY VR VKDUH SURSUHIRY  LQ RUP DIRQ DQG P RARUHIFK SURGFAHIY FRP SUDGFHZ WK \WH
\XSSRVHG DIUHHP HQMR UHBFH XSSO 3D P HOW LQ DQ DIJUHIDAMG [P RQAR PIAIRQZHHPODHE XV \R \HMB! DOFDW FOIP V IDQIKY B\ \WH GURASXUADHY
FRP P HUADODGG LOMMANRDOLQAUHPASXUADHY DG FROMP HULQRUHWSXUFKDHY |, Q DEAWRQR WH FOW CRMRYY Z HKDYH BHHD (TP HG DY D GH HIEDQAIQ P LOURDP VDG
KW EIRIKWE, DQ® BHUR LB YIGAOSXURKDHY Z KR ROME RMR \KHUFDW DG \KUHH B RUFRP P R HOGKY © H KDYH HOMUG LOR GIRIDIR)Y/Z W P D). R \WHH
FOLP DQN 0GG KDH \FNBG FFHMIQR \WH SHIAQ) QRO FDW DAY OQG WHDAMG FOIP V &XUHD®  ROWRMFDAY DG RHADHE WHABMR 11 0 H IFR UP DQSHEQ
DIDOQNXY

: HIQMG \R YRR\ CGHHIG DIDQIAKHH FDIP V EXWZ H FOQGRADRKUH \ RX \WDAZ H Z LAOEH \IFRAM XORU\KDADGAWRDOMP LOUFDMIP V Z LOQRADUIMA LQWH IXMUH = H
FXEEQKHSE DURHYHI RAMKHHFDLP V KRZ HYHJZ HFBQRADWXUH\ RX\KDAWKHUAHYHZ LAORMDYHWR BHLCRADHS DV DESTHEM

7UHIB/LQ@MDIRP D LGFOGH FOW CRIRV LOYRIVLQ) FRQMKP HY \KIUHKREHY HP SR HRULQWUHG SHYRQY DG FOIP VUHIDAG\R FRP P HIADD MERU HP SR P HOADQMKWY
HRXUMI/ RUHQYLLRGP HQBEP DY 0 RURYHU WHSURFHWR QMDY FDAY HYHLL Z HOWHKFRRAMXOP D EHFRW® OGP D CSSUR P DMWHFRWR P DIHARXIKWZ KHH
CRNRQY FRXTS DBR H SRH XV\R DGYHYH SXECAW Z KLFK P LIKWDGYHYHD O HRARXUEUDQGY U-SXVBNRQ DGG RUPXMEP HUSUH HIHIFH | RURXUSURGEN DG GMEFAP DIHP H
IRP RKHUBANY / 1WA DINRQWHIB/ DQG H SHOHY DG WH RARRP HR QM DINRQ FOQCRAEH SUHERMG Z W FHYEQN DQG DEYHYH QM DARQWHIB/ H SHFY OUG RARRP B/ FRXG
DGYHYHD O HAARXUBXMGHW | L((DIRDCAROBMRQ DG AXAVR RSHIDIRY/ 6HH32 5 MW5 HIMEY \R* RYHIP HB HIXDIR)Z  ( QYUREP HEOUHI XTMRQ DQG UHDAME QM DIRD
DOGFRP P LW HOVFRXGE KDYHDP DMIDCOGHYHH | HFWRQXY | RUIXURFULG RIP DERQUHI DEQ) @IDMRQLQYRIQ) HYLREP HMECP DY



* RYHLQP HOADQMKWADQG | RUMI QLYY HWBRIFLHY DOGUHI XAMRQVP D @P MRXUMRDADLE JURZ W RSSRUMQUAY LQFOXGEQ) FHIELQ DFTXMMNRQY DOG N QHDMUAY

7KH8 6 DGPDQ QRO8 6 MUMARNRY KDYH @Y V GALICQHS \R SIRMAACDIRCBOVHRXUMY RUMVR UHWRAT RUIHI Q QUHRAMQYHIR HOV,QWH 8 6 \WH &RP P WH RQ ) RHJIQ
QMU HONQWH 8 6 3&),86"  KDV\KHDAKRUIW R UHZ WBQUDRNRQY\KDADH RG | RIHI QLOYHWRLY/ \AWH CHOW R FRQARO D8 6 BEXMHW DvZ HODV FHIBIQ QRQ FRQARTXY
LW HQV 1 &) ,86 LGHWIH/ D (DAROVHRXUMY UMN DUIMQ) 1URP D SDMPX@IU WEQRNRY  IWADQ LP SRH P M DINRQ P HDUXUHY DG FDQ DOR LOQMYHH R SURKLEWMKH
\BQCANRQ RURGHUD GYHIR HOM WHWBQCRANRQ KDY DG FRHS 0 DR RQ8 6 MUMVGRNRYY UHARWRUIHI QLOQYHXR HOQAQ DAHVLP SRNBQAR CDARDOHRXUMY B\ \ENLQ)
MKBVIFOAQ EXWRNIP WGWR SOHQ) @P MINRQY URXRNRQY RUFRQAMRQY RQ I RIHIQHIXW LOYHKR HOMP SBP HINY LOYHXR HOANRHHIQ) RUCSSURYDOP HKDQMW VDG
URMNRANY \WH HP SR PHAR IRHICHY DVNH SHOIRQHD 7KHH 8 6 DG IRHJIQ @Y V ARX@ QP MRXUCHON W LOYHWALQ FHIQ EXMCHAMY RUNRQAYHQMUBY RULP SRH
EXEHRP HQRIWLFDINRQUATXLLHP HOV RSHIDNRCBOUHMIRNRQY RUGHD) VIQSXWAXQ) BGARQKP P DY) \WDQLRNRYY

&HVEIQR RAUDFIXOMNR)YRUIQYMHIF HWP D EH\KEMANR UYL DGIBSURYICE &) ,86 RUDQ QRQ8 6 HIXYDBONWHIR EDHERORXURZ GHIKLS WKRMUHDQG\VFRSHR
RSHIDMRY 7KL/P D KDYHRAN] HG LP SORW RQWEQRARQ AHVIIQIV WP QY | HDVELAM DG FRWVDQG FRXS SUYHQAKYIURP P DQEIQQY RUSXWALGQ) CFTXMMRQ RULQYHXR H
RSSRIMQW\KDIZ HRKHZ VHZ RXGSKDYHP DQEIGHSRUSXUX-G &) ,86 RUDD QRO8 6 HDAYDBOMKHIR P D VHN R LP SRHIP MR/ FRAWR)YRUBAIRNRQ/RQRU
SIRAEMRH RUP RIH R RAUDFIYXOMMWRYY RULQYWR HQN ZKIFK P D DGHYHD D HRARXUI Bf LELAW LQ WKFMUQ) RUILGDEAQ) AHVEIQ CFTXMMRQ WIQLRAIRYY |, Q DEAMR)
&),86 LVIRIYHD SXWAXQ) WEQERMRQKDZ HIHQRARIVLEG\R IMYROXQIEL® DOGP D DN TXHWRY/WINEQ) RUP SRHUMMANRY/ FROGWRQVRUITP WENRQ/RQ WEQLRMR)Y
SRUMFBMQ) $ ANRXIK &) ,8 6 WYLHZ V DOGLOVRP HFDAHYP MDAV | RUALIQLOYHIR HWRIWLCDIZY 1URP YOURXY FRXQEY VKDY SOFHG LI QU LFDQWRRXVRQUAMLEE VIQYRILGY
LOMIRY HKHUAUWA® RULQAUA® FRWRGG B LQAYIGON RUHIMEY EDFG LQWH 35& $V D UAKOVIFTXMUWRY/ RULQYHKR HON XQEHMIN-D By XV FRXGE EH \KEMPNR
KHIKWMIHG &) ,86 VA FRP SOUHG \R CFTXAMMRYY RULQMAR HOV POCH B\ RKHU IRIIQ LOMWRLY 7 KHH UMY KDYH LGRUHDHG DG PD FRQIMDMH \R LGFUDH GH \R
JHRSROMD SRIB RUWIXORY GYHBSP HW SDUMF@® ZLK BIDEG \R 8 6 35& UHDMRY/ 2Q ) HELUDW SUMGQAV7UP S WKHG D 1 DNRID 6HXUMN
0 HPRIOGP RQ$ P HIFD) LWWQMHE HOABRIR AU &) ,8 6 W LP SRHJUDRMUMUAMD RO CFXMMRY RULQYHAR HOVE\ 35& DIIDMG SHIRY ((FOGQ) D FODWR
3UANIFVB5 & D LIDMGSHIRQYIURP LOYHXGY 1Q8 6 WAKQRRI\  FUMFDOLQ) UDARKRMUH KHOGKFOUH DIUFX@MUH HOHI\ Y. P DMUIDYRURKHRDMILF VHRRY

,QDEAMRY \WHS 6 ' HSOWW HWR - XWIFHS QMKW LYLMRQ DG \WH) HEHDO7 UDCH&RP P MIRQ \WH\E R DI HIAHY UAGRQUE®! | RUHI RUAQY | H3HDODQMUKMADGG FRP SHIMRD
@V MKGQEZ 0 HIH* XGHIQVIQ' H-P B GG \R LOMIRDM HIRF-P HAR \WH DQIMKVADGG FRP SHIMRQ MV 7 KV LQWDIYHY DUH H SHRAMG \R LGRUDH
VUMD R P HIHY DQG CFTAMMRQ/ \KEMANR SUP HIHJUVEZ. DOGWRH DDHIG FRQWKP P DAG $ VD UAKOWKHUMEZ. SIRFHWIURP 8 6 DMUMD HIAHY 006 RM-UGRQ
8 6 DQIKADAKRUANY | RUP HIHY DG PR/ XQEHINDE. X LVH SHRMG\R BHFRP HP RHAKOBQILQ) P RIAWP HFRQAKP Q) DQGP RIHH SHMYH : HP D HYHDEH
UG \R XQE-UIR LOYHWM DRV FRIFHQQ) SBYIRAO FRHG WIQMRIRYY | FHYEQ SURSRHS CFTXMMWRQY CUH GHI) HG RUUAMARG B DQIMKVAHD RUFHY RUL SUMRXO
FRHE WDQLRNRQY CUH LM DAG IFRXES KDYH DR DGYHYH LP STRARQ RAUBXMQHN D Z HIDDV TP IMRXURSSRWQMAY | RUIXMUH VADMILE JURZ K \RURKIK CFTDAMMRYY | Q
DEAWR) AR SHIMRQUXBVI P RMHUS 6 IHEHDIDIHAHY L[GFOAQ) WHS 6' $  DvZ HID/WBMARP SHIMRQ @Y \/FRXS FUHDM DGAMRDCKXBBY

) XUWHP RUH FRP SOLQJ Z W \WHH @Z VP SRE/ SRMND LI QU LFDQAFRWY GG FRP SBf  DEAWRIOEXGHY DG IDOUWHE. XV\R FRP SO ZMKWHP FRXGBH SRHXV\R
LI QU LEDOASHIDEAY \DRMRYY BRI XWUHLOYHIR HNVRSSRBQUEY DEAMRIDOBI XA VPO DG WBXBINRICKDP

( QLRGP HEOLHI XOWRQ DG UHIWE @A DINRQ DOGFRP P LW HOWFRXEE KDYHD P DALIDCDGYHYHH | HAWRQ XV

2 XUSDWDQG SIRHNBXMQHN RSHIDNRQY DQG SURSHINAY DUH \XEMPVIR H WIMYH DQG LGRHMQI®  WHQIHQAHEH.DO Wik (FDODQG | RUIHJIQ @Y V QG U XAMRQY SHIRQQ) \R
SIRMURQR \WHHYLRP HQMFOGQ)

$  \WHWDF HQWR KO DERXVP DMIDY DQG\WHAVKOIHR XA P DALY LORWHHYLREP HW



1 \WHKDQEIY DOGAVERWROR P DQXUHOGGANXG OQG\WRIGZ DAMY DOG
$ DU DMRY

- HKDYHIGPXUHG DG H SHAR FROMXHR LGPXUMI QU LECONFRWWFRP SOLQ) Z W HOYLRP HDDY. VOGG U XDIRYY ) DIOUHWR FRP SO Z W DG ACEL.ONY XQEH \WHH@Z V
DQG UHIXOMRQY LQ WH I XMUHP D UAXONQ I QU LFOQADEAWRDOFRQHTXHFHV R XV LFOXAQ) 0GP LQMIDAYH AYLODG FUP LGDDSHIDBWY FODXKS DQG RKMHUHYLLRGP HOAC
AP DIHY QHDYHSXETCAW DOGLGRUDHE FRP SIDGFHARW 6RP HUATXUHP HQVISSTFCEGIR XV LFOQQ) WHEGDD: DAL PAIQG\WHEGDO$ LUS FAP D DOREHHIRIAHGE

ALMY HDJURXSV RURKHUAKLLG SO 1 DMUIBOAMDAMY \MAK DVl BRAQ DQG KXUWIFDGHY FOQFDAMHWWHAVAKDUIHR HI OHIV RURKHUZ DM LQR WH HYLURGP HOAZ KLFK KDYHLOQ
WHSDANDOGP D LQWKH | XXUH UAXEONQ O DIRQ GG J RYMHIP HABOHI RIAHP HOATRNRQY DI QWK RUGHZ. RUDGAMRD0I RYHIP HOBOUHI XOWRQY CESTFCEG R RAURSHDIRY/
BHHZ WP OBMQHRE 4 XODWV$ WXUDGFHDOG) RRG6OHA? 5 HIXMIRG | RUIXUKMHUGWXAMROR UHIXDRY FRP SCOGRH DY WAHIAW/AR HMURRP HQBOUMN : HKDYHLGRXUWG

DOGZ LOFRQMXHR LGFXU VI QU LFOQWVCSMICOGRSHDMY H SHIGWUAAR FRP SO Z W \KHHOY VDG B XTIRY/

: HDORIDAHWHUM R @2 MW HYHQL Z HDHRSHIDY) LOQFRP STDOAH Z W CESTHCEG] UHIXDNRYY ) RUH CP S LQ UHRHAY HIWY/ YDURXY QAAMBIFH VW Z HH | LBG QIDQWAKY
DG RAUVEMADY 0 XK AURZQ/ / & 1Q1 RW &DRID 6HYHIOR WHH @Y XIW BHXEMS LQ XQ DYRIIEG RAMRP H/\R XV : HURROHS DDWHR H MY | LG FDHV1Q-XO
SXUXBAR D VAP HOAR) UHHP HQWKRZ HYHJZ H KDYH MCAH BHHD LOYROYHS 1Q RKHUSHAQ) . DG \WUHDIMHG QADORH \XW DG FDIP V UHDMG \RR ERK | DUWP V DG RKHU

ICAOWY ;. HFDRADWXUH\ RX \WDADBAWRBORUMP LOURDLP V UHDW R RXUIDWP LQ) RSHDARY/ Z KHKHVRXQAQ) 1Q QADAH RURKHIWRW RUFDAMHY R CRNRY Z LAOCRA
DIMVHLOQWH I XWMUH

,QDEAWRY G HMUREP HIBDIWXHY FRXTS DUMA \WDAZ RXTS FDAH PXUHO® XCDQIALSDMS LOYHIMIDIRYY DARAP HOV RUH SHIBWUY 8 6 1HEHDD LQMEDIRD \WBM DG
GFOODANRIMAVP D 1URP WP H\R WP H DERSWIHYMRQY VR HYLURGP HEDUXGW DG U XTMRQY Z W Z KLFK Z HP XWWERP SO 1 HZ RUP R\ HOMDY. \ RUU-I XTMRQY WD
LP SRVH DEAMREOUNXLP HOV RQ RXURSHIDINRQY RURQ XV FRX@S LGRBDH WH FRIAR. GRQ) BXMCHV IRUXV ) RUH TP SB1 1Q- DAY WH (33 SEDKHG GDWHMG
(11OHQN P WBNRQ/* XIGHIGHY 3(/ * V' IRUZ DXAEZ DAUGMVKOUH/R P HDADQG SRXQY | CROMY 7 KHADWBURSROOGFOGY D QP BHUR RORYY I RUUYMHG ( / * V\KDAKH
(3% LVHYDODMY ) RUH MY GUANEVAKDIHYR Z DAMZ DU LFOGQ) P HDABURFHAR W \KFK DV XV WH ( 331 SUH HIHG ROWRQ LY WHLP SRUIMRQR P RUH WG HOAH | OHQN
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LQAWFAZ DAMZ DRUGMVAKOLIH WP V LFOXQAQ) R WD HOAK WP VDARXUBLRY &L OQG' HIMVRY ,RZD 6IRY ) DY 6RAN' DNRWBDQG 70U+ H-D 1 R & DURICD AHQMY
Z RXGEHUTXUHGWR P HAARHWBEDB/ DV SURSRHS Z KLFK Z HHWP DMZ RXGS BTXLUHP DMIDOFCBMICH SHEWUVIQWHDIJWIDM

$ GARDD (FUDHG SXETF LQMIMNQ | DP DQP DOZ HDOUH FRXTS UAKNQ DEIWRD0I RYH.IP HYAHI XDINRQ DG DEAWRTORUXGEOQHS FOBAEDH SHIEWWUAY ) XU \KH
WIXDIRQ RUMI DIRQ R FOUERQ RURKHU JUHKRAH JD/ 3* +* * HP WIRQY VR DG FIP DM FKDQIH FRGAHOQY FRX@S UAKOMQ LQRUDVHS FRP SIDQRH FRWN DQG FOSMIC
H SHEWUVDQGP D DOR O HAAKHSUFH/R FRP P RAWY HIHJ\ DOGRMHULCEXWAR RAUBXMGHW | W GRABRMED DAKLY NP H\R SUHEFWKH FRP SBIMIKRM M RURXERP H
R DD IXMUHEIMDYHRUUIXDRY HIRW\R DEAHW* +* HP WRQY DG FIP DMAKDQIHRUZ KHM-UFRWR FRP STOFHZ W \KFK HI RWZ LGKDYHDP DAUDCOGYHYHH I HAA

RQRXUI LOCADOSRMRQRUBAKOVR RSHDIR)/



&P DMAKDQIH RUGIDOUHIXOMAY  YRXQBY RUP DUNHAP HDUXURYMR D3RV FIP DIMAKDQIH P D GHIDRYHD Dl I HRARXUBEXMOHW RSHIDINRQVRUU-BX\IANRQ

7KHM LV IURZ Q) FROFH.Q WDAFDUERQ G LGH DQG RKHU* +* V/ 1Q \WH DR RGKHH KDYH O DGYHYH LP STRARQ JEEDOWP SHDMUBY Z HDXHUSDAWLGY/ DG WH IR 006
EYHINY R H WP HZ HDMHUDQG QDMUIOGMDRAY | QWHHYHARDNRIP DIMAKDQIHKDY D QHIDIYHH | HAARQ DI URX@MUIOSURGAMNY Z HP D EHVXEVMAAR G-FUDHG DYD.OELON
RUGW | DYRUIEG SUFLQ) | RUFHMEQFRP P RAWA\KDADUHQHHAOY | RURXUSURGAW \IKFK DVJWIGQY : HP D DOR EH\EWMANR G-FUHDHSE DDA RUGW | DYRIIEGI SUFLQ)
IRUZ DMJDV D UAXO\R FIP DM FKOQIH Z KIFK FRXQS [P SCRARXUIDP QY P O CRMUGY  DQG AMUEXMRY RSHDIRYY |, Q DEAWRY) (MIDDGVDIMY DG H WP H Z HKHU
FROGURQ/P D GMXSAKHSIRGENI R RXUI CFLOMVRAMHRSHDIROR RUKSSD AOQ

7KH IGRUDIQ) FREFHD RYHURIP DM FKOQJH DOR KD/ UAKEMG DG P D FRQMMH R UAXONQ P R VB WILRQDO | HEHID DOG RUJGEDOGICONNE UIXDRY WXL HOW
LFOQAQ AKOQH/ \R HHJ\ SRIAHY (RUDHG P OJEDRY RIP DM UHDAMG GVFRKH FOERQ SUAQ) BIXOWNRY/ RUFERQ\N HY ) RUH PSB! 1Q 0 DK WH 6( &
SEDKHS W 1 LDOXBV\R HKOGRH DG WIELE] H FOP DM UHDMG GRS BITXUQ) FRYHIHE WY LGFOGQI XV \R GVFBVH FHVEQ FIP DM UHIDAG P HMEV DG * +*

HP LWRQY @D LQ RUP DINRQ CERAETP DM UHIMAG VELI HV 05 J RO G FIP DM UHIMMG UMY DG REEEQ DIATARQ UHTXLHP HON 7 KH XV DUH PXHO® W HG SHIBQ) \WH
WAROMRQ R @ DR FKOEBILQY \WH WXBV COMRXIK WH Q7 DEP LQMAMMIRY KDV \WIMG WDAMZ LaODGHIEHDM DG GAMIP LCH DSSURSUDM GH WWABY LQ @IKWR \KH GZ

OGP LQVADARG SRR, $ WKLY WP H Z H FOQCRASUHARAKH FRIW R LP SBP HQBINRQ RUDD  SRMMDODGYHYH 1P STRV UAXAMY [URP \WH Q. DXV \KRXG WH BHFRPH
HIHARYH + RZ HYHU Z HP D LGRXULGRU-DHG FRUV UHIMY R \KH DAFWP HADGG GVFRKUHR  FIP DM UHIDAG UMWV OQG\BJHN : HP D DOR EH\XEMPAR LGRUDHG QMDIRD
UMW UHIMG \R QAR P DEHSXOXOWR Q) | HEHDORUMTM USRI BT HOVRUYROQEL FIP DM UHDAMG USRI Z KLFK FRX@S P DMIDTD DQG DGYHYHD O HAARXU
IXMHUAKOVR RSHDIRQY DG LQOGADCFRGEWR)

&ROMANY P HDXUQ) DOG OD0] LQY LQRYP DR WD R RXU* +*  HP MWIRQY RULP SSAWR  FIP DM FKOQIH RQ RUBXMGHW LY FRA® WP HFRQIKP 1 DG G-BHIGHOARD
\KLLG SOV FRRSHIDINRQ DG VKK L RUP DNRQP D XGIP DAD EHXQUHITE®! ) XUWKHP RUH P HKRGRBILHYI RUP HDAXUQY \WMIFN.Q) DG USRI RQVKAK P DMLY DIHHYROLQ) UG
PD EHIP BLIXRXY DG \XEVRAR UDELG FKOQIH Z KIFK P D UATXLUM RAUSURAHWHY EHIFKP DU EDVHIGHY DQG FROARY | RIVKFK GDB\R HYRYH DY/Z HID 2 U D) DAROFKDQIHY/
PD UMOVMQ@DBUFDEXDIRYY 4 XOQWA L) * +* HP IWIRQVZ MQWHERXQEUH/R DEXMGHN/LY DUHIMYHD AN HFVH DUGZ H ONHRKHUFRP SDQHVIQRXULGEMA
KDYH UH LQHG DG XSADMS RXUP HNRERBILHY | RTBZ QY SURUSXECFDIRQR @B ) RUH TP B! WHHKDYH EHHQ LOFRQUMMASLIAWAH/CARRWP D) 8 6 SRINSRXGY DOG AL
SURGEHY LQ TXOQM LQI RXU* +*  HP WIRQYZ KHUH LRI DV HIJ LEBH | RUFDUERQ UHBRNRQ FUAWLY DOR SRGFGRQI PV © - HKDYH UYIVHG EDHIGHY DQG SUMRAD UERIMG
* 4% HPIWRYIRURUS 6 RSHIDIRYY D/Z HIDDY RUFDLERQ UGANRQ JRDY D/DUAKOR JXIEDGRH FOUI LQJ \WH CFFRXQIG) | RUELRIDY FUHAW LQ KLY FRQM W2 XU* +*
| RRBUQAKDY DOR FKOQIHG DVDUAKOWR FRKUHRUMIBIR SOQV DFDXMUROR Q7 SOV DG UHGAIROR 10 RSHIDIRY ) XUWHP RUH GNHP D) SHHUFRP SIQHY RUADE
FRIDANRD CCDOMY DOG UERWY FSCELOMY KDYH GYHBSHS IURP D WBMYY SROAZ DK YHY QP MG HUEEDWHS JXNADFH RUPHARGRII\ 6HHS WP 90MQHA?
GXWELCTELMN : HKDYH HYDIHG DWKLLE SOV FROKEEDAR FRIGAADUYEZ R WH* +*  HP LWIRQY DAMEXSE® R RXUZ R LGH BXMQHRHY RUHHJ\ XVH DQG RUYDDH
FKOQ COG\WDADOMY IVRIRQY) : HH SHAAGAWRDOFKDQIH/AR WHP HRRERBILAR TXOQM, RXU* +*  HP MIRQYDQG SRME® RXURTP DM UHDAGJRIYD/DUAXOWR \MLY
ZRN

/ INHP 0Q FRP SOQHY RXUTXOQULEDIRQR * +* - HP WWRQY DAMEXBEGIR RAUBXMGHN DG RUFDUERQ UHSKRNRQ . RO KDYHEHHD YROQEY \R DM 7 KHSURFHWR TXOOM L)
RXU* +*  HP WIRQY DQG VA FOUERQ UHBANRQ JROY Dv'Z HIDDY D SHFHYHG RUCAXDOTAN R SURIUAN LOWKHH HIG-DYRY FOQ \KEMPARRP SOV \WKAK DY RAW\R FUMANP
LOMM DARY/ U XDRY HIRAP HQVOM DR DG RMHUUMNY |, Q DEAMRY | DOUH R DFKIHYH RXU* +*  HP WWIRQY UHBAIRY JROY FRX@G KO RAUWEXBIRY Z KIFK FRX
KDYH D P DALIDODGYHYH HI HRARQ RAUUAXWV R RSHIDIRY/ | LQDCADDFRQAMRY QG TXAW : HP D DOR | CFH LGRUDHG SUAKUH IURP FXVRP HY FRQKP HY LQYHIRLY
DRV DQG RAHMBN-KREHYR P RA1\ RAUSIRGENRURSHDNRQ/AR H FOGHLQ) UHEHOVRUCFAYMA/ AWDATUHFRQUGHHG R KDYHD J WHDAULP SCRARQFTP DMAKOQIH

2 XUDELQW R DFKIYHOQ R RXURIP DM UHDAG VADAD LAY H SHREARQY JRIY DG VI HVLY DR \KEMPAR | CRRLY DQG FROGWR/NKDADH RANGHR  RAUFRQIRO ( [ TP SBVR
\XFK | CRRWY/LGFOGH EXWIHQRAIP IAG\R. HYROLQ) UIX@RY DG RNHBQELE/ SURFHAHYDQG DAXP SIRYY \WHSIFHR \ALHQWLF DQG\WKQRBILFDOGHYHESP HOW



LGRBDVHG FRW DG WH DYDOHONV R WHDAMM | LCDAQ) P DONHAMIHGY \WDAP D BB EXMCHV RSSRWWQWWY WH FRGPWR WILLG SOV P DX CRMUHY DG XSSTHY
FRQIADLQNV RUGMXSIRQVIR RANKSSO FKOIQ DG RO HY LQ FDUERQ P DUINAWVRUFDUERQWM HY @ HP D' BHUHNXAUUHG VR H - SHG WL QU LFDQAMRXUAHVIQWHQHDURUGBRQY WP 1XAMUH
\R CFKLHYHWHH VDM LHY DG H SHABMRYY Z KIFK FRX@GMI QU LABR®  LGRBHDVH RURSHIDNRCDCARW DG GHAWMVK HIRW P D BHXEG R CFKLHYH VXA DM LHVRUP HHA

PR HURULQAMWRUH SHRABINRY/
5 WNV5 HDWO) VR 2 XUS DEIVIOEWKRMUH

: HP D UHTXLUHDGAWRQDA LODQAQ) \R DFKLHYHRXUJROY DQG\WHI DLOUHWR REBLO WKLY GHHADY  FDEMICY KHD QHHEHGRQ DFRFBBEGIWLP \V RUDADDDP D | RIFHXVAR GHID)
@P IMWUHSXFHRUWLP LODMRXUSURGXAWP DQXI DRMUQ) DG GHYHESP HOMDQGRKHURSH.DIR)Y/

: HKDYH I XQGHE RURSHIDIRQY SUP DUKD \RURXIK HIXUW ILCDAQ) &Y WP \HIRUXQHRXUG R FRP P WG BYROLQ) FUAWIROMY FRP P HADOSCSHUDG\VOBVR RXU
SIRGAEN : HKDYHLGPXUHG DG H SHAAR FROMXHR LGRXUMI QU LFDQAFCSMICH SHIEVMUAY UHIDAMG\R \HH SOQURQ DG DARP DARQR RXUSURFHMQI FOBCAMW DQGP DQMIGRH
R RXUICAOMY ; HEHIHYHWDAZ H Z LOFRQMMH \R H SHIG \KEWBRMDUARXUAY | RUWH | RIVHTE®! | XUHUH DV Z H FRMGHU DEAWRIOP DUNHV R SXUXH DG RM-UIURZ \K
RSSRIMQWY , QDEAMRY RXURSHIDIY SHIRP DFHOGGFDK 1GZ P D QRAEH\X | LELHWR P HANTRXUG-EWHYLFHUATXULP HON UMD YDOHWR\KDUHKREHY\KAK DAKURKIK
SD P HYR GYIGHI/RUUBXUKDHR \KIW/R RXUFRP P ROWRAN DG DFKLYHRXUMLIHE DIRR 1 HAY HEARS GUMMG( % 7' $ RURUBLIHAP LQP XP @IXGW

2 XURSHDINY SDRP D AKBQIHEHDXAHR | CRRY PAUUH® XQNRZ QWXV DGZ HP D QGHHG VR VHHN DEAMRIDO XQBV VRRHMD SOIHG WURXIK SXETF RUSUWYDMHIXAW RU
GBEWLDHQ) RURKHNRXUAHY : HP D' DORVHHN I LCDEAQ) LQFRGHANRQZ LW SRIMANDOHZ. SURGPWOQARGRINRQY RUCFTIXMMWRQY RULQYHWR HQVLQ EXMHAHY RAMWKRBILHY
\KDAZ H BEHIHYH FRX@ R T HUJURZ \K RSSRIWMQWHY 6XFK I LCQBEHQ) P D BAXAOQ AOMRQ \R \KDUKRTHY P SRUMRQR O LUP DIYH DQG QH DIYH FRYHIDQW DG G-BW-SD P HQA
REQIDARY RURKHJWWAIRAMNRYY DQ R ZKIFKK P D DE/HYHD OIHARXUBXMCHY ,QD3AWRQ ZHP D VHHN DEAMWRBOFDEMEOGH R | DYRIIE®! P DINHAFRQAWRYY RUVRDM LF
FROUGHDNRQYVHYHQL Z HEHIHYHZ HKDYH X | LHHAVXQB/ 1 RURKUPXUHARU XMUHRSHIDIY ST/

2 XUDILADARQZ WK + * URXS KDVKIRLFDE SURYVLGHG XVZ W KLIKHUFBEWDMIY 7 KH\WP VR DEAURI0 LDAQ) Z HIGRULQWHIXMBP D GRABHDVI DYRIIEGI DAKRH
SUMRAD RABICHS 2 XUDELOW R CFAHW DEAWRDOFCSMICP D | XWKHUEHDH HRMGE, DGYHYHRUXGRHWIQHARGRP LF FROBMRYY ©  HINGHW/DGG YROWDW LQ\WH FOBAECP DNV
DOGWHHRERP\ LQIHIHICFRXTSP DNHIWP RUIHGL  LEXOWR CFFHW/ARH FOSMICP DNV DQG FRXGB LR DHRXUFRWR ERURZ LY

2 XUBYHIR LQG-EWEHNVDQGWHWMP VR RXULQE-BAGEHN FRX@S DEHIHD Dl HFWRXUBXMGQHN DAGATXIAW SRIMRQ

$VR ' HHPEU ZHKBG RQ D FRQRIEDMS EDLY PLROR RAMBAQ) \REDGBWDIG | LBIAH GDVH REQIDNRYY DG PLORQR XQ3I¥ Q AosAW
LFOQQ P LA@RQ XQGUWH 6HIRUS5 HYRNQ) &UHAW CAHOW D/GHIGHGIQ3 WP 0 DIHP HQ/' DWAXWIRQ DG $ OMVR ) LDOADO& RBWRQ DG 5 HKAV R
2 SHDIRQ? [/ ITAGW DG &CBMICE HRAUH? - &WHAVY CHOM?  6HIRUS QHRXUHG5 HYROQ) &UHAW CHAOW DG P LARQ P LR XQE-HMH 6 HRXUMY DNRQ) CHOW DV
AHIGGIQ3 WP 0 DIHP HQNV' DMPXWIRQ OGS DOMYVR ) LDADOKR{BWRQDG5 HXWR 2 SHDARQZ / ITXAW DG &DEMUCE HRXUHZ? - &UHAW CHOWH?  $ FFRXQN
5 HHYCEGI6HRXUMY DARQ) CHAOW  DWUIIMQ) HIHAWR P IROR MXHGEXWWKQGEIY QOIWYR FBHAW

O/4HFDVH WH ERWRZ Q) FOSCAW XQE-UWKH 6HRXUMY DARY ) CFLOW G-SHIBY 1Q SOWRQ CFFRXQIN UHAHYCE®! GYHY Z KIEK | ORMDM IURP \WP H\R WP H \KFK P RQNP D QR
UH GRATRXDOERWRZ LQ) FOSCAW 7 KHBHIRUS HYROLQ) &UHAVY CROW LVDI L HG FRP P MY HOVCAMOW DQG LY GRAG-BHIG-ONRQDERIRZ 1Q) EDH , QDEAWRY RORUEH RUHWH
P DMUMY GDMR \KHBHIRUS HYRYIQJ & UHAVY CAMN Z HKDYHWWH U KWEXWIRAKHREQI DIRQ \R UTNXHWIRLGRUDHIQWHIP RQWR FRP P WY HOVXQEHMWHBEHIRUS HRLQ)
&UAYY CAONV IQDQDIJWIDMIP RQVRARH FHG P LAIRQXQEHUPAMEP DN WP VOG FROGURY/

2 XU BMIHW P D LRHDHTURP WP H\R WP H I RUYDURXY UHDWRYY LGFOAQ) | ORXDIRYY LQ RSHDNYI XAV Z RINQ) FESMIDGHHDY FEBMUDH SHAWWUHY DG SRMANC
CFTDXAMRQY RUNRLQAYHRXUAY |, QDBAWR) GXHWR\KH



YROWBICDMHMR \WHFRP P RAWAP DNV Z HP D GHHG\R ERWRZ. \MLJQU LFOQAZP RXQV\R FRYHUDQ P LI OO XQEHURXUUM P DI HP HQAQG KHEILQ) SIRIUP YV ' XUKY

1MADO HY P DJIQGBRIWSRIMG B XVUWDQIHSG | URP P IAROWR P LARQ QHIDYH P RXQN UWHBUAVHINY P DIILQ G-BRUWZ HKDYHUHHYHG I URP. RXUBLIRNHY
7KHDHIDHAO P RXQARQ G-BRUWWZ W RUBUIRNHY GAUIQY) | VDO HU v PR $VR ' HHPBEU RAUGHAP RXQAR P DJLQKHG RQG-BRUWZ DV
P LARQ

2 XUFRQRIEDMSLQEHBMHW GYHIFRXGMI QU LFBQ® O HANRXUBXMCHN DG WH YDOHR RXURRP P RQWRFN BHFDXOWH

t

H +H+ o+

t

WP D \RIHKHUZ W \KH | LQDQRDCOGG RIKHUDH LUP DIYH DQG GHI DAYH FRYHIDQWV LQ\KH D) WP HOWIRYHQQ) RAULQG-BMEHN TP WRULP SOURXUCELON LQWKH I XUAUH
R RAEIQIDAQ) WHIDEFHOIY R RULQE-BMIHN VHIDXHVRUIMHHNW RUGHEARQFRP P HIADD WDRIEGIWLP VVRUDADED Z KLFK FRXGS FDAHXVVR GH DXRQ
RXUREQIDIRYY P DD P SDURKUCTXLAW RURKHZ IVHOGYHYHD O HAARXUBXMGHN DOG\WH YODHR RXUFRP P ROVEEN

DGERZ QUIGH IQRUFHEWDNY  LFXAQ) \WHEW R RULQHIF HAIUDEH FUAWDMYV FRXGE UAMIEARULP SHEH RXUCELOW \R CFFHW FOBABOP DUNHAN DADMERRYH
DM/ DQGLGRUDHWHFRWR | XWMUHERURZ LIV

WD WURIK HYHR GH DXOBURVIMRYY TP IWRXUCHOW R HOMULQR FKBQIHR FRQUROADQCANRYY Z KIFK P D P SHHRXUCA @MW \R HQMULQR FHISIQWDQWRNRQ/
WP D UHFEHRXUI G LHOW R URSRIG R FKDQILQ) EXMCHW DG HRERP LF FRGMRQ/RM\ENHDGYDREIHR EXMCHWRSSRWQMWH/\WDAP D DUMVH
WP D SOFHXVDADFRP SHIMYHAMBGYBQMI HUHDWYHWR VRP HR- RXUFRP SHIVRLY/ \KDWKDYH GW LQG-BEWEHA/WDRZ HAER

DSRMRQR RXUFDK [BZ 1URP RSHIDNRQY P XW\EH GHEFDMG R LQMIXED P HINV R RXULQE-BMEHN DGG LV RADYDAIE® | RURKHUSXUERHY Z KIFK [P RXQIFRX
LCRBDAHL SUYDAQ) LQMMWDM/UMHRL Z HIGRXUDGAUR DO G- BAEHW

BT DR RAUDFFRXQN UFHYCEG! QW 8 6 VHRXUH \WH 6HPXUMY DIRQ ) CFLOW DR Z KLFAK FRXQS P IMRXUCELON R GVSRH R \IKFK DAV RUXMI H \KH
SIRHO/R WK GAVSRMRQY/DQG XSRQDQHYHIAR GH DXOXQEUI) VWA VHRXUHGLQG-BMEHN WHGEEHAHIHKQEHUFRXG | RIHFBRHXSRORXUSBEIHG DAV 006G

LWARX@ P DNHXVP RUIHYXQHIE®I R GRZ QMUY LQIHHIDCHRGRP LF RULQGAMY  FRAWRQYY RULQRXUBXMHN

) XUHU RAUGHBADI UHHP HOIV XQG-URHMBIQ LU WBGFHY HAKHUPXUHO® RULQWHIXUUH P D UNXALHXVAR P DQEIQLQYHNT HAUDGH FU-EWDNYV DG FHWIQ! LDCADODIR
FRYHDQV DQGP D CP MDEAMRIOERIRZ LIV LQMHWR HON \WH SD P HOAR® GYIGHIGY OQG RKHUUAKERMG SO P HOV \WH CFTXMMRQ RUGVSRMRQ R DAV P HIHY DG
FRORIEDIRYY \WDQLRNRQYZ W OH LADAY WHFUDINROR @HY/ HOMXFHLQR\Z 05 DIUHHP HOW \DBI GDHECAN WEQLRAIRQY/ DOGWHUED P HWR AHMIQGEW:  HFOQCRADAXUA
\ RCWDAI) R \WHH TP LMIMRQ/ Z LORALQE-URXUCELON W | LDQAH RSHIDARQY DG FOBMIOGHHE DOG RXUCELAM \R SXUKH EXVMCHA RSSR QWY DG CRAVMEAKDAP D EHIQ
RXULQALA

,QDEAURY \KRXTS P DINANFRQEURYY GAMIR DM RUVKRX@ RURSHIDY) KOV RKHE IVH EH G-BUAG LOWH I XU Z HP D KDYHWR UTXHWALP HIEP HOVRUZ DYHY\R RXU
FRYHDQM DQG WMAMRNRQY XQG-URXUGHBWDI UH-P HQW 7 KHUH FDQ EH QR DAXUIGRH\KDAZ HZ L@EH CEGIWR RATQVKAK UHIH \KRXTS IMEHQHHE-GLOWH I XMUH $ EBIFKR DQ R
\WHH FRYHIDON RUBAMANRQ/ FRXTS UKV D GH DXOWKDAZ RXE SHIP IWRXUVHIRUGBEHY LFXAQ) GGV XQEHMHEHIRUS HYROLQ) &UHEVY RO DOGWHGHPXUMY DIRQ
) CROW OG5 WH KRGHY R RURKHU GEWLQGAQ) ICAOMY D/ WH FDHPD EH \R GHROUH DDOP RXQV RAMEAQ) XQEHUWH 6HIRU5 HYROLQ) &UHEW) CRON \KH
6HRXUMY DIRY ) COAV DG RURKHUG-EWICDAQ) | CROMY D/ CSSIFCE®! W EH GH DQG SD CEG! \RIHKHUZ W CFRXHG DGG XCBOG LQAMMWIGG \WH FRP P W HOVR \KH
UHBYDQBE-AR P DNHIXUWHUH WOMRQVR FUAVKQGHMHBHIRUS HYROLQ) & UHAVY DALMY DOG\WHGEHPXUMY DIRY) CAMN FRXGEHWP LCDMG |, | Z HZ HHXTEGIR BED



RAUVHRXUHG LQAHRWHW R RAUGLGHY WHH GLEHY FRX@ SURAHHG D) LOWMKH FRADM IDOVHRXUQ) \WDAIQGHRWMIHW  Z KIFK FRX@ LGFOGH \XEWIRIDD DR RXUCHRXQV
UWFHYCEGIDMVIOWE 8 6

2 XUIX\MUHCELOW \R FRP SO Z W | L(DQRDCARYHDON DOG RMHUFRGAMRYY P INHVAKHEXBGSD P HWR' SUCHSOCDQG LQMMAVRUUA LCDGRHH M) ERURZ LIV G-SHIB/RQRXU
1XAMUH EXMGHN SHURUP DQFH Z KIFK LV \WEMPAIR HFARQRP LE | LGDALDO FRP SHIMIYH DQG RMHUI CRALY LGFOQQ) \WH R-UUMNY VAVRIW LO MV VFRIR) OGP D EHOIHRMG B\

HYHQVER RQGRXUFRQUROS Q 1 OUHWR FRP SO Z W WWHFRYHIDOVR  RAUGHEAD) UHP HOWFRX@S KDYH DP DMUDCDGHYHH | HRNRQRUBMQHN | LDCADCFRGAWR) BAXAOVR

RSHIDARY/ DG SIREFW

$ GAVMRDOD \WHUHD, P HOARED) DARQY XQEHURXURNMEAQ) G-BAWP D KDHWHHITHAR GVARAILQ) GHD) LQ) RUSUHYHRIY DMINFRYHUR RXUFRP SO
1 HP D' QRAEHDEGIVR JHOH DMK | LHHONDWK \RVHYFHDOR  RXULQG-BEWMEHY

2 XUCELON R P DNH SO P HQV RQ D35 \R UH LQDGAH RXULGGE-EWEHW DG \R | XQ5 SOQCHS FOSMIDH SHIGWUAY DG RKHUMRDADLE LOYHWR HON Z LOG-BHIG R) RUCEMN \R
JHOHIDMFDK LOWHI XM 7 KLY \R DFHWEQH WM \KEMANR JHHIDOHRERP LF | LQDGADD FRP SHMYH GILVGMYH WIXDMAY DQGRKHI CRRY\KDAUHER ROG RUFRQERO
: HPD CRAJHHDM\X | IAHVADK |BZ 1URP RSHIDIRYY DQG Z HFDQERADRKUA\ RX \WDWXXUH ERURZ LIV Z LOYEH DYDLOEGIVR XV LQ DQ P RXQIKI | LFLHOAR HIEG! XV\R SO
RXULGE-EWEHW R XQGRXURKHUQNGW GHH3/

1 ZHER RAHHDMFDK |GZ 1URP RSHIDNRQY/ VK| LFLHOAIR SD. RXAUGHEWHLYLFH REQIDARYY Z HP D KDYH R XQEHIEINH DEMIDAYH | LQOCAQ) ST/ \KFK DY M LAGAQ RJ
WIMKAMUCQY RXUGEWVHIY) DAV UBAQ) RUGHD Q) FCSABDLOYHAR HQV RUVHHNGQY \R UIVH DEAMRDOFCEAND 2 XUCEMN W UH LDGRH RXUG-EWZ LO)G-BHIG R WH
FROGURQR \WHFCSMIOP DUV DQG RXUI LQDCADOFRQGWRO DAKDAMP H $ Q. UH LADCAQ) R RAUGHEWARXTS EH DAL KHULQMUADMY DG P D WHNXULHXVVR FRP SO Z W P RUA
ROHIRXVARYHION Z KLFK FRYXGS | XUHUUARIPARXUBXMQHW RSHIDNRQ/

, QOBAMRY Z HFRIGANRXURSHDIRQ/ WURXIK RAUNKEMGDUH/ FHIMQR Z KIFK DHQRAVOGLQWHI XMHP D QRAEH IXDIDQAY/R  RAULQG-BMIHY $ FREGQIO WD P HQA
R RULQG-BWIHN LV G-BHGHNRQWHIHHDIROR FDKIGZ B RAUKEMADUHY DG \WHUCH ORI R P DNH\XRK FDWK DYDMEGIVR XY B GVICHIG LQMFRP SDQ WD HJ GBW
UHED P HOARURKHZ IVH ' XH VR WH URXWRRYH FRYHIDQW XQEHURHROQ G-EVDI UHHP HOV RAUNVKEMGDUHY P D EH UAWMRWMG | URP GMUIEXWY GVIGHXGEY W HIE®! XV \RX P DNH
D P HWIQUASHRNR RAULQG-BWMIHY |, Q DEAWRQ XQBW\WH  OH IXOIQMAY R RULQAHBMIHW RAUMEMADIH/ R (RAKDYH Q. REQIDNRQWR D P RQVGHRQRXU
LQE-BMIHNVRAMR P DNHIXQB/ DYDOEG | RAKDASXERH

, | GIZ. QXSRQ RXURXUHWDUCE®! UDWM LOG-BEWWECHN Z RX@ VXEMRAKVAR LOM RN DM UMN - Z KIFRK FRX@ FOXVHRXUG-BEWHMFH REQ) DINRQV R LORHDWH

2 XUBHQRUS HYROLQY & UHAVY CRLOWV DQG 6 HRXUMY DINRY) TR KDYH YDUCEGILQMPMNDAY 0 DUNANQAMNDM/KDYHLGRU-DHE RYHMHSDANAYHIIO HWDQGP D LGRUDHLQ
WH | X\MUH D/D UAXO\R CRNRQE\ \KH8 6 ) HEID05 HHYH DQG RKHUICRRLY DG DY D UAKXOVYDULES! UDM G-BAP D FU-DM KL KHUG-EWHYLFH WXL HOV Z KIFK Z RX@
DGYHYHD DI HRXUFDK | BZ | Z HGIY. XSRQRXUYDULE® UDM LQG-BMEHN DG LOMBMADAY LGRS DH RUG-BWHYLFH REQI DIRQY RQ RXUYDULEG! UDM LQE-BAEHN Z RXG
LGRS DHHYHWWRXIK WH P RQNERURZ HEZ RX@S WP DQ\WWH\EP H

, Q SOWEX@U RXUERWRZ LQIVXQEHUMWHBEHIRUS HYRLGQ) & UHAVY CAON EHOULQMBMWADAKH6HIXUHG2 YHQUIKWY LCDGRQ) 5DM 362) 5°  RUMKH( XURDUMER 5DM DVGHIQHS
LOWHBHIRUS HYRQ) &UHAVY CHOW SOVDP DUILQUIQILQ) | URP R SHUDD®  RU DARXUHBRIRY DADEDHDMSOVDP DUILQUIILQ) 1URP W
SHUDP LQHIFK FDHGBHIEQ RORUMHIRIXQHXUHG G-BNDMY 7R\WHH WOAZ HALY. 1URP RXUBHIRUS HYRVIQY &UHEWY CFLOW Z HP D \KEMPAR LOAMWDM UM
Z KLFK FRXS FDAHRXUG-EWHYLFHREQIDIRQAR LGFUDH : HP D DOR HMULQR DEAUMRDOYDUCEG UDMLQE-EWE W LQWKHI XMUH

7 KHH FDQ DOR BH (R DAXUDGFHWWDA62 ) 5 RUWH ( XBRRXUHR 5DM Z LOSHIRP IQWHVPHZ D DV WH 6 HQRUS HYRVQ) &UHAW CAOMY RIWLBOBHRP DN/ RERQ
LIQMEDN2 [IHHS5 DMV 3/ ,92 5 Z RXAGKDYHDADQ



WP H ((FOGQ) D/DUAXOR FOQIHY LOLQMIMADGG LHTS UDMY LOWHP DNAAP DUNAAYRIWDN RUJGEDORUGH LRIOHRERP F [ LCDADD SRIMFID BIXMARY  MAFDORURKHU
HHV

" HAWM PXUHWQG-BEWEHW GYHY DQG URAMRRYH FRYHDQWV ZHP D LQRXUDEAWRCDOLQGHRMB RN 7 KLY FRX@ | XUKHUH CRHEDW WH UMNY DWRADIMG Z LW RXUILQDCADC
GYHDIH

" B PXUHQNGE-EWEHW GYHY DG UAKIRRYH FRYHION Z HH SHAAR LGRXUDEAMRDOQE-BAMIHNVDIGP D LGRXURKHUILQE-BAMEHNWR | LDFH RXURSHIDARYY DG RKHU
FOBABOGHHBY $ GRRXIK \WH DI UHHP HQW JRYHQ) RXULQE-EWECHW FRQIELQ UMMERQY ROWH LPXUHIFH R DEAURDOLQE-BMEHN WHH UMMPNRQY DUH\KEMPAR DQ®P BHU
R \KUAKRD/ TXOM LFDIRQY OG H AFBIRYY DOG \WH DEAMWR 0L QE-EWEHW LGRXUIHG LQ FRP SIOFH Z LW WHH UAKMRRQY FRX@S EH\KEWBQLO , | DEAWRIOG-EWY LGRS
WHUHDMG UMMV\KDAZ HQRZ | CFHDVDUAKXOR RAUGYHIDIHZ RXGBLQMMI

5 DNV5 HDAQJ VR2 XUS HDMRQWKIS Z IW: + * LRXS

: HDWH D AROARDG FRP SDQ ZIWLQ WH P HDQLQ) R WH XK@V R 1 VAT DQG DV D LHXGVTXDM\ 1RU DQG UHD RQ H HP SRV ILRP AHILQ FRUSRUDM JRYHLODGRH
UHTXLUHP HONV <RX Z LCRADYHWH\CP HSLRMAIRQYD | R G-GAR\KDUHKREHY/R RKHUFRP SDQHARDADUHVKEMAAR VKK UHTXLLHP HON

$VR 0 DIK © + * URXS EHHIAD® RZ HCBSWR LP DA R RURAMBGEQ \KDWWR FRP P ROVRAN $ VD UKOVZ HOUHD? FROMRBG ARP SO0~ Z LMOQWH
PHIQQ R \WH FRISRIDM JRYHODGRH WIQEG/R 1 DAT 8 QGGUWHH UGV DFRPSIQ R ZKFK PRHWID R WH YRIMY SRZHULVKHG B\ O LQAVIGOD JIRXS RU
DCRK-UFRP SI) VD FRORGBGARP SIQ* OGP D HBRWRAWR FRP SO Z W FHVBIQFRUSRUDM I RYHIDGFH UL HONV LGFOGQ) BN HONMWDV

$ DPDMUMWR RUBRDIGFRQIWR 3 QE-BHEHMEWRRY D/GHIGGXGEHMHUGVR 1 DAT
$  RUAURRUGRP LGHVEHHBRMG RUUHFRP P HIG-G| RURKUERDBIVHBRIR) B\ DQRP LD DQG.JRYHIDGFHARP P LWHHARP SUMHGVRBD R 1QE-SHIGHMEURRY

$  \WHFRP SHODIRQ R RXUH HRAYH RILFHY EH GAMP IGHS RUUHFRP P HIGG W RUERDG | RUGHMP LCDIRQ B\ D ARP SHODIRY FRP P LWWH FRP SUMG \RBD R
Q3 BHE-OMURRY 06

$  DQOYQMOCSHIRP DFHHYDODIROR WHQRP LCDIVY DG JRYHIGFHDGG FRP SHODIRQFRP P IWHHVEHSHIRP HG

. HPAW® XA HWHAH H HP SIRYY $ FFRAQIO \ RX Z LAOGRAKDYH WH \[P H SURKRIRYY DI RG-S W WDBKRTHY R FRP SDQHY WDADUH \KEMPAR DR \WH FRER DM
JRYHIDFH WX HOVR 1 DA 7KHH H HP SNRQ/ GR QRAP RAI\ WH LQG-SHIGHIRH UHNXALHP HOW | RURXUDXG@WFRP P WH 7 KHIH LV QR MQIB WOBHRTHJRUIURYS R
KIVKRGHY ZKIFK RZQ/ RUPRHR WHYRMY SRZHUR © + * IS DVR 0 DK SVDUAKOV: + * URXS LV QRAFRQUGHIHG D FRRTG FRP SID. Z WQ\KH
P HQQ R \WHFRSRDMIRHIFHWEEEDG/R 1 DA

S+ * LRXS FROMRY XV DQG\WHULQM WP D FRQ GRAZ W RXUY/RUN RXWV/LQWHI XUELH

YRAR®Y D/: + * WS RZQ/ LQWHDIJUIDM DP DMUMY R RAUKHD RAMBDEQ) \KOWWR RXUFRP P RQWRAN © + * URXS WKDEZKDYHWH U KVWR GALICDM | RULGFOMRQLOQ
WHVDMR GURRY QRP LCDMG B\ RXUERDLS | RUHBRIRQ\R RUERDLG DP DMLY R \WH GUHRRLY RQ RAUERDLS DG FRQMROWH FRP SRIMRQ R RXUERDLS DG \WH CSSURYOOR

CRNRQY UMY \KDUHKRGHUCSSURYDOMURKIK IWYRIMY SRZ HJ ( YHRZ KHD: + * URXS FHDWHVAR RZ QDP DVUMY R RAUNHD RAMBEQ) \KDWR FRP P RQMBAN |RANR B
DV: + * URXS FROMDMV\R RZ Q LOQWHDIJWIDM DABDAV R RXUWHD RAMEQAQ) KDBVR FRP P ROVIBAN © + * URXS \KDDEH HON@G\R GMI@DM | RULGFOMRQLQWH
\IDMR GURRY QR LCDAGE\ \WHERDLG| RUHBRIRQWR RUERDG DQ® EHUR WHVREDO® BHUR GUHRRLY HINBG\R HYHRQWHERLEG SURSRWR DMK \WHSHA-QIIHR RXU
RAMBOEQ) FRP P ROWRANRZ GHGE & + * URXS URXQEHG XS WR\WH GHIUANZ KRBIQ® EHJ, QDEAURY RXULP HIGHG DG UANDMG DMFBVR LGFRSRUDIRD SURMGHWDADADQ

WP HWDV + * URXS RZ Q/DABDIMDP DUV R RXUWHQ RAMBIAQ) \KDUVR FRP P RQWIBFN \KTUHKRTEHY DUH SHIP WG VR \BNH CRMRQE Z UMKD FRQHQNV) RAWHSXERHR

GHMP 1QQ) RZ GHIKLS R RUFRP P ROVIBAN | RAWHHSXERA IHHHFHAR: + * IRGLGRO@H: + * RS IWKFHARYE ZD R P HJHRMIQMHR DORM\EWEMID
DOR WDV D) HOMVWDNY — EHHIADD RZGGE : +



* URXS DG0Q HMY \WDAZFTXUH/DP DMWY R RAUVWKHR RAMBA Q) \WKDWR FRP P RQWERNGUHA® |URP DR R \WWHIRHWRQ) \WDAYD\KDWKRTHUR RXUARP S

$VDUHXOV + * URXS LVIHHDD CEGIR FRQMRO Z KHKHUGUHA® RULQAUHA® \KURIK W IHON \R U RYH DG HBRWAUHRARLY QG VXEVRAR DESTHEGIQY. \XEWEQMDD DT
P DAY OHANY XV LlGFOQQ)

T DD GHAMP LQDIRQZ WK UASHAWR RUBMGHV GUHRANRQDQG SRTAHY IGFOGQ) WHHBRIRQDQG UHP RYDCRUGLHARLY DQG\WHDSSR QN HQADQG U RYDIR! RILFHY
DQ GHMP LQDIRY/Z WK UASHAWR P HIHY [P DOCP DARYY BXMGHVFRP EQDIRQVRUGVGRIMRQR DIV

RXUIQDEAQ) DYGAYIGHIGSRIA DYGWHSD P HYAR GYIGHRR/RQRXUFRP P RQWEAN Ll DQ

FRP SHQDIRQDQG EHH IVBRIUIP VOGS RAHUKXP DQUARXUFH/SRIA GHAMRYY

FKOQIHARDQ RKHUDIUHP HQMKDAP D DEYHYHD DI HAMKY DQG

GHMP LQDIRY/Z WK ISR R MQVOQGRIHAY P DMLY

, QSOMFXOU IRMR AR DV: + * URKS FRQIMXH/\R RZ QDM QI IFDQVEHHQEIHR RXUFRP P RQWEFN © + * URXS Z LOEH CEG\R FOXVHRUSUIHYHQAD FKOQIHR FRQEROR RXU
FRP SDQ RUDFKDQIHIQWHFRP SRIMRQR RXUERDLG DQGFRX@ SUFOIGHDQ. XQRTIAWG IFIXAMWRQR RXUFRP SR 7 KHFRFHQADIRQR! RZ GHIKLS FRX@ G-BUIYH\ RX R DD
RSSRUMQW \R UFHYHDSUP 1XP 1R\ RXUFRP P RQWRN DVSOWR D\VDBIR RXUFRP SO DQGXAP DMD P LIKVI HAWKHP DUN/BUFHR  RXUFRP P RQWRAN

1+ * URXS VHIY D AROMRTNY IQAMHMQ RUFRP SO R D \KLLG SDUV LQ D SUYDMWDQDRIRY \RX P D CRAUHXIJHDQ. FKDQIHR ARQAROSUHP [XP RQ\KDUW/R RXU
FRP P RQWRAN DQGZ HP Dy BHFRP HVKEMPAR WHFROARCR DSURHO® XQNQRZ QWILG SOV

H +H+ o+

T+ * URXS RZ QVDARQARTARY HIXAW LQMMHNQ RXURRP SOQ - DG WHH RH KDV WH CHOW WKRXG WARRHWR GR\R \R\VHDVRP HRUDDR IW\KDW/R RAUARP P RQUWRAN LQD
SUYDMY GHRMDAMSWDRNRY Z KIFK L K LHHAQM] H FRX@G URXAOVQDRKOQIHR FRQAIRCR RXUFRP ST

TKHEHEHOWR : + * RS R SWYDMY VHOIW\KDWHW/R RURRP P RQMRAN Z W CR UANXUUHP HOAYRUD FRCPXUHAR | HOVR BH P DGH\R CFTXUH DR WHWKDWR RUFRRP P RQ
MREN \WDAZ LQO@EH SXETFO WDGHG KHHI WU FRX@ SUHYHQNY RX TURP UHD) LQ) B FKDQIHR FRQRCBUHP LXP RQ\ RXAUMKDUVR RXAURRP P RQWRFN\WWDAP D RKHZ. VHOFFOHR
1+ * BRXS RQIWSUYDMVOBIR RAUARP P RQURFAN $ GAWREIDD U @ + * URXS SUYDMD VHIY IWFRQARAY) LOMHWQRUARP SR ZHP D BHRP HVVEMRAMR WHFRQARCR D
SHHI® XQNFZ QWG SDW 6 XAK WILGSDW P D KDYHLQMHWVWDANARQ CAAZ WK \WWRHR RKHMKDOUHRCHY

&HIMQ R RXUGLHRARY/ P D KDYH DRMDORU SRMMDOFR) TPV R LOMHMNEHFDXAMHR WHUHTXIW IQMHNQ: + * LRXS $OR RHIBIOQR : + * URXSIV FEXUHAH HRX\RH
RIFHYDORVHYHDVAUHARY/R RXUARP SDQ ZKIFK P D AHDMARQ CAVR LOM HWRUWHDSSHDUDORHR FRQ@RWR LOMHW

YHDAHR WHUSRIMR)/Z W + * URXS AHMIIQR RAUGURRLY RZ Q HIXAW LOMBVIOQ: + * URS &ROMXQ) RZGHIKIS R \KIW/R : + * URKST FRP P RO WRAN DG
HIXW [ DB/ FRXG FUDM RUCBSHIUWR FUDM SRMJMOFRQARVR LQMIMAL ZHDQG: + * URXS | DFH GHAMRQY\KDWARX@S KDYHLP SCFDIRYYIRUERK: + * RS OGXV ,Q
DEAWR) FHWIIQR : + * URXSTVAXWHINW HRXAWYHR | LFHYDOR VHYHDVAURRYR RXUFRP SIQ DQGWLY FRXS FUDM RUDSSHIUVR FUHDM SRMMOFRQQEWR LQMIANZ KHD
ZHOEG: + * URXS HIFRXQMJRSSRWMQWAY RUI DFH G-RMRQ/ WDAFRX@S KDYH LP STFDIRQY | RUERK FRP SOQHY RULQ FRIGHRANRD Z W \WH DERFDIRQ R \VKAK GLHARLYT WP H
EHEHD: + * URXS DUG XV 7KHH SRMMOFR QRN FRXTS DUV |RUH CP SB1 RYHUP DY \XFK DvWH GMLIELOW R FKOQIHVY LQ RAUBXMGHN DG RSHDIRYY IXQAQ) DG
FCBABCP DALY W XORY P DY DOGRMHUDIBHP HONVZ W + * URXS UHIMEY \R\KHFRP P HIADCOWDQ) HP HQWLQWKHI XM HP SBR HHUAMNRQRUUHFUAWY) RURXUGYIGHIG
SRIA

© KUBIRXUERDY EHIHYH/\WDAILYHQ WM HOQG WKFMUH \KFK CRXDORUSRMMICFRQ GRVR LQMAMWAIQEHP D HG DEHDOMY [FOGQ) \WDAKHLQE-SHIGHWP HP EHYR
RXUERDS PD P HAQWHIBVHFHR VHIRU



H HRARYH RN LFHY RUQRQ LQE-BHIG-AGUHRARLY LQ URSHRAR - WH UHBYDQAP DA WH DRXBORUSHIHYHS FRQOAW R LOMIAAKDAP D DUMVH FRX@ FOX\VH UHBSXBINRCBORURWHY
KDP

,QOEAMRY Z HKDYH DQGH SHAWR FRQMMH\R EH HYDIHGLQ UHDAMSG SO WEQLRMRQV/Z M + * URXS DG WD LADMY , Q DEDUHIMAG SOV WDQURNRYY WHHLY DUMN WDAD
UHDAMG SDIMVIQ OHFHP D EHVKAK \WDAKHWEQRMRQWMIP \/FRXQS EH YL HG DV DYR.ITEGIVR WDAMHDAG SOV HYHOLL Z HWAYHVR UK DUP V GLIW \MDQLPMRQ\MP V 7 KH
CSSHOOGH R FROGAW R LQMMAFSDAG B UHIDMG SOV WIQRNRQY FRXGE LP STUWH FRQIGHIFH R RULQMARY ) XUWWHP R © + * URXS KDV FHMEQ QRO FRP SHIM
DUDQIHP HON'Z W + HIQ 6 KOOI, QAR HV ' HYHBSP HOARR / VB 36KAQIKXL' HYHESP QA Z KIFK SURYLGH\KDAIKHIH Z L@EH (R FRP SHIMWRQ EHE HHD 6KXOQIKXL
" HYHBSP HONRQWHRHKDGG DQG: + * URKS DG HMMMYFRQARDGE : + * RS RQWHRMHUKOGG UHDEQ) WHRSHDIRQR P HDABMGHNIQWH35 & 6XFK XQGHMENGY
B +* URXSPD UMMRXVIRP HYDILQ LQRHYEIQIRMMAKDAZ RXGSFRP SHMZ W 6KXOQIKXL HYHBSP HWIQGP D QP IWRXUCELDIV R SXUNKHEXMQHV RSSRUMQANALO
\WHP DOCHANDAZ HGMUH Z KLIFK FRXGS DGYHYHD O HRARUBXMQHW | LCDQRLOCFRBWRO DG WAKOVR RSHDARYY

S+ * URXS LQGEP QUL XV RURHIBIQ CDELMIY + RZ HrHJ \WHLH FDQ EH GR DWKUDGRH \WDAIKH LOG-P QW Z LEDEH \KI | LFLHOWIR LOVKUH XV DI CLOWAKH | XQDP RXQAR \KFK
IDA@MMY RUKDW + * URXSTVDELONVR\DRY\ IWLQG-P QU LFDARQ REQI DR Z LACRAEHLP SDLHGLOWKHI X\MUH

SXNOONR \KH\KDHRTHY D) UHHP HONDGG FHIBO RMHUDIUHP FONZ W + * LRXS © + * URXS KDV DIUHGR LGEHP Q1A XV RAUDH LIDMY 06 \MEMGDUH DG HFK R RXU
RILFHY AWRRY HP SR H/DOGDIHOVIRUD). GAH/DUMGQ) RAAR RUGH\R CDELOMNYRUDEBI HG ACELOMNY | ROAKHRSHDIROR! : + * URKSIVEXMCHVRUDD XQUKHWEAP HA
RUDEBI HG XQAKHWEAP HOAR DP DALDC CRVRQEIGHE QD) GROP HONVIGBGZ M\WHE( & RUDD RP WWIRQRUDEBI HERP WIRQWR VBN DP DMUD0 CRABTXLUH-GWR EHBAGLO
00 GROP HONLBGZ W WKHB( & DGR WWHH \MAKAK WEAMP HONRURP WIRQZ DvP DEHEDFGRQLQRP DIRQSIRIGGE © + * URXS + RZ HYHJ \WLLG S FRXES DOR VHHN
R KRG XV UASROIEG! IRUDD R \KH CCELON DN + * URXS KDV DIUHG \R WAEIQ DOG WHIH FDQ EH QR DIXUIGFH \WDARH LQE-P QW IURP © + * URXS Z LADEH \XI | LFLHQAIR
SURMANKY DI CLQUAKHI XTIP RQAR XK CCEAONY ROKDY + * URKS Z L@EHCEGIR I X@ \DM\ [WIQE-P QIIFDNRQREQIDIRY , QDEAURY : + * URKSIVIQXUIDGFHZ LAQRA
QHFHADUO EH DYDOEGIVR XV | RUCCELONY DARADMG Z W RFEXUHFVR LGP QILHG (RGN SURMRWHFRMQ R RXU,32 OQGLQOD HYHW + * WRKSIVIQXUMYP D

G0 FRHDIH\R XV RJCCEOMNY DARADAG Z W FHISQ RFAXUMAHVR LGP QILHG CCEOMY SURUWR WHFBRMQ) R RXU,32 0 RFRYHJ HHDLL Z H XGP DAD \KFFHGLQ
UHFRYHIQD [URP © + * URXS RUNKAK LOXUDGFH SIRVIGHY D) TP RXQNI RUZ KIFK Z H DU KHIS QCEG! ZHP D BHWP SRUIKD UHNXULHG R B-OUMHH@RWHY ( DK R \RHH UMY

FRXGQHIDAYHD O HAARXUBXMQHW | LA DOFRQAMRQRUMKXOVR  RSHIDNRY/

&KDQIH/ 1Q HDIWRYY BREHD WH 8 6 DQG\WH35& RUIQ8 6 UIXDMRY FROFHOQ WH35& P D DOHYHD [P SCRARXU EXMQHW | LQDGADOFRQAMRY UAKAV R
RSH.DIRQY RXUDELOIV R UDNVHFDSMICRUWHP DNA/BURHR . RXUFRP P RQWEAN

7KH8 6 JRYHIP HOMGFOGQ W DIHFLH/AKAK D/WWH6( & KDV P DEHWIMP HON DG \VENHD FHABEQ CRINRQ/ \KDAKDYH GG R DG P D LQ\WH | XUMUH P DNH WEIMP HOW RUVENH
CRIRQY \WDAZ RX@ BOG R FKOQIHY LQ UHIMRY/ EHE HD\M- 8 6 DUGWH35&  Z KIEK B HQW DG CRIRQY FRXTS P STRAFRP SIQHY LGFOGQ) XV Z WK FRQGHRNRQY R \KH
35& ,QSDMFXTUW 8 6 P D LQWHIXMUHLP SRHSRIAH/RORUIGFUDHVAXID R FRP SDQHVKDAQ) RSHDIRV/IQWH35& \KFKDY: + * URXS RUFRP SIQHVIQWE 8 6
Z W MIQULEDQABS & RZ QHYIKLS 7 KHVH FRXES UAKIFARUGHI DIYHD 1P STRARXUBXMGHN RURXUCELOW \R CFFHW\KH 8 6 FOSMIDP DNV 0 RMEURDGD  AKOQIHY LQ SRDWAC
FROGUR/IQWH35 & DOGAKOQH/IQWHWEMR 8 6 35& UHIMRYY LFOGQ) O \WMRQ/UHIMGY \R SRMQICP IOMY FRQ CRABAE HHOWH35 & DUG70Z 0D DUHGL LEXOWR
SUHEPWIE FRXES BOG\R SRIAHY RUUI XTMRQAKDAIGYHYHD 0 HRARXUBXMGHW | L(DRDCFROBWRORUBAKIVR RSHIDNRQ/RQCFFRXQIAR RXUFRQURTINY \KDUHKREHIV\WAR
WH35& ) XUKHP RIH ARG RULGRUDHG \MMRQ Q8 6 358 UHIMRQ/ RUD) GHARIDIRG LQ SRONTORUMBGH UIMRY EHEHQWH 8 6 DJG\WH35& PD GG\
QHIDAYH LOYHXRUNHINP HQWRZ DB/ FRP SOQHY FROURTBG B\ KDUHKRTHY Z W \LIQULEDQAMAY R \WH 35 & Z KLFK FRX@S P ENH RXU FRP P RQ WRFN G\ DIMERYH \R 8 6
LOMHWRLY DG 0 HAARHP DNABUFHR RXUFRP P ROWREN



2 XURRQURAQ \KDUHKRGHJLY UIHTXUWHG B WHWRAN H FKDQIHRQ Z KIFK IWNAKDUHY DUH QUMG \R QVFBRVH DQG REVBLQ CESLRYDA URP IWERDUWGR - GLHRARLY RIVKDUHKRTGHY I RU
FHIRLOQ FRUSRIDIM CRNRQVKDAZ HXQGHIENH

% URKS IVOMMGRQ7KHEVRAN ( [ FKOQIHR +RQ . RQ / LP MG DG LV \KHIH RIH\KEMANR WH CESIFCEGH+ RY . RY O VOG UIXDIRY LFOAQ) EXWRANP LWNG\R \WH
5 XGV* RHOQ) WH/ MM R 6HRXUMIEVRQ7 KHEVRAN ( [ FKDQIHR +RQ . R/ 1P WG WHS+. ([ / MM SXBV 8 QEHMH+. ([ / IMMJ 5XOV: + * URXS LVREQIDMG
\R REBQCESURYDDI URP W ERDG R AUHRRLY DG RUNKDUHKREHY | RUAHMIQ WIQRNRQ/LQZ KIFK Z H DVDVKEMADY R + * URKS HIIDIH \KAK Dv\WH SXURDHRUNDBIR
DAV P HJHY DQG FAOMMRY/ GLEQ) GDIQ) R DAV GRIDIRQ RUCFA-BIIFHR DAHV G-EWHWKRMUIQ)  CEHQH DIUHP HQV WAHDURK DQG GHYHBSP HOARRQAYHOMUY/
DGR Z WK FROGHAMS SHIRQY DV GHIGHSXQGUWH+. ([ / MY 5XBV R : + * URXS WHYDOHR Z KIFK H AHH3/ FHMEO | LOGADOKUAKRDY FUEQKHG B WH
CESOFCEG! OANY WXBV DOGRURKHE VH QRAH HP SIMG XQG-UWKH CESTFTEG! QMY KBV | Q DEAWRD WH+. ([ / MY 5 XBV UTTXUH RAUFRQAIRTIY) \KIUHKREHUWR RAEQ
\KDUHKRCGEH W] CBSURYDO RURHEQ FRUSRIDM CRIRQV \WDAZ HXQGHMINH LFOGQ) EWRAMIP DMG\R D) DAOGFHR \KIWW/E XVWDAHXVIQDUBAIROR © + * LRSSV
HIXAW LQMBAQXVIQH FAWR FHIEQAOMROWMAKRDY/DG — \WHLP SBP HOBIRQR DVKDUHRSWNRQDGG RULZ DUGVAHP HLQYRYIQ) WHIWAMOGFHR Q7 \KDUWVEL XV

7KHHFOQEHQR DAXUIFHWDN + * URXS Z LORBBIQWKH UM CSSIRYDV L Z HGMUHR HOAULQR DD R \RHWDQLRNRQY DY/ UHTXULHG XQEHWH CESTFLEGI QM) XGV 006
DI OUHWR GR \R Z RXTS UMMPWRXUCELON \R H DI HLQ\KFK WEQLRIRYY ) XUWHP RUH UIX@RYIFOGQ) 7KHEVEN ( [ FKOQHR +RQ . RQ / P WG DG ROWH6HRXUANAY/
D0G) XMUWVERP P IWRQR +RY . RQY FRXGLP SRH DEAURDOUAIIFNRQY RUCSSURYCOUHTXLHP HONWDFRXGS LP STRARXUCELON \R XQGHWINH FHIBQFRISR DM OANRYY : H
FOQCRAXOLIQMH\WDARXUFRQURTIY) \KDUHREHUZ LOEHCEGIWR \KFRHW X@ RUP HY RBEIQOQ) R \WHOBSURYDY GHHGE-G\R SHP WKV XQEHINHDD R \WHFRUSRIDMIORNRY/
DVUTXUHG XQEHWHCESTFCEGI QMY XGV DQG\WHI DOUHRGRRP D KDYHDP DMIDCOGHYHH | HFRWRQRXUBXMGHW [ LCDADOFRGURQRUBKOVR RSHDMRY/

5 WNV5 HIWQJ VRWH2 Z QHIKLS R 2 XU&RP P RQ6WWAN
7 KHREQI DIRQVDARADIMG Z 1W EHQ) DQLQG-SHIGHWSXETFO WOGHGARP SDQ. UTXLLHVLI QU LFDQWHRXUAHY DG P DRI HP HONDIROIRY

$VDSEIF FRP SO0 Z HIGRXUMI QU LFDQABIDO B XDRY  [LQOFH CFFRXQIY  LOYHARUUHIMRYY LQUUDFH DG RMHUH SHQHV\RDIZ HAG QRALGRXUDY D SUYDM FRP S

L(FOQQ) FRUWWDKRADAMGZ \W SXETF FRP S USRI UM HQVOQGFRWR UFUQWY) DG WABQQ) QRO H HIAWHAWRRY : HOOR KDYHLGRAUHG DG Z LALGRXURRWV
DARADMG Z [\ WH 6DUEDGH/2 [ B $ PWVKH' REG) UDQN : DD6WHIAG HRP 05 &ROKP HU3URARINRD $ FADCG UHDMG KBV LP SBP HOAG B\ \WH 6( & DQG 1 DA 7KH
H SHOAV LPXWHG B SXETE FRP SOQHY JHHDD |RJBERWY DOG FRERIDM JRYHDEH SXSRAY KDYH EHQ LQRUDIQ 7KHH LXBV DG UHIXDWRQY KDYH LGRUDWHS RXU
FRP SIDQFH FRWV DG P DGH\RP H LRIV P RMWP H FRQAKP LQ) DG FRM® 2 XUP DRI HP HWP XWAGHYRM D \KEWEQMIOP RQAR WP H\R UM FRP SCOGFH BNXUP HOV
AYHWY WHDMWQIRQR P ODIHP HOAZ D 1URP UYHOXH SURGFALQ) CRAVMEY 7 KHVH @ VDG I XDIRQY DOR FRXTS P DNH VWP RUA G LEXOWRUFRI® | RUXVR REEQ FHMEQ
WS/R IQXIDFH (FOGAQ GUHARUDG R IFHJGEON IQXIDEFH DGZHP D EHIRAGWR CFR-BAHGEG SRIR. QP W DGG FRYHIH RULGRXUNKEMEIDED KLIKFHUFRW\R
REBIQ\WH\CP HRUMP LOUFRYHIIH 7 KHVHQY VOGG W XDWRQY FRXGES DOR P DNHIWP R AL LEXOVRUXV R DAEPADQE UAEQ TXOM LHE SHYRQVAR VHYH RQRXUERDG RAUERDG
FRP P LWV RUDY RXUH HAYH R LFHY ) XUKHIP RUH Ll Z H DU XCQTEGIVR \DY\ RUREQI DARYY/ D/ D SXETF FRP SO Z HFRXTS EH\KEMANR GHIMMY R RXUFRP P RQWRAN

1LGH/ \DGAMRQY DG RMHUBI X@RY  DRARD DGAYIODMDIRY
) DOUHR FRP SO Z W UHTXLUHP HOMR GALIQ LP SBP HIADQGP DIQEQ H | HAMWHLQM LDOFRQARY FRXTS KDYHD P DIMIDCDGYHIHH | HAARQ RXUBXMGQHN DG RN SUFH

$VDSEIF FRP S Z HKDYHWIQI LFDQABTXLIP HON | RUHKOGRHG | LQDCADOW-ER WY DGG LQMIDOFRQIRY 7 KHSURFHWR GALIQQ) DG LP SBP HOMY HIHRAMH LQMITC
FRQURY LV D FRQIMXRXY HI RVKDAUATXULEY XV \R DQNASDM 05 UDRAR FKOQIHY 1Q RAUBXMCHN DG \WH HARGRP LF DQG BIX@AY  HYURGP HQVDQG R H SHIG WIQI LFOQN
WARXUHAR P OQEQDM VWP R LQMODCFRQARY\WDAY DEHDOMR DM RXUU-SRINY REQI DIRQYDVDSYXETE FRP S | Z HOHXTEGIR FAEEDK RUP DQEQ CESURSUDM
LQMOD0 LOGADO- SR FROARY DG SURFHEXUY



LVWFRXQS FDAVH XV AR | IO P HAARXUU-SRIND) REQI DINRQY RQDMP HD EDLY WAXKONQ P DALIDOP IMKBMP HON LQ RUFRQRICDMS | LOGADOWEIAP HOV DQG KOP RUUAKIVR
RSHIDIRYY , QDEAMRY Z HZ I@EHUTXAUG SXMOARGHURD R \KHEDUEDGH/2 [ Bl $ PMRIXUQNK DUBRVE P DEIHP HARD [P RY RAHAQIV WHH I HRYHHWR

RXULQMIDOFRQARCRYHUI LCDGADOU-SRNG) EHILQRQY Z WK RAUVHFRQG DQQXIOU-ER W7 KLY DAAAP HWZ LOHGWR LFXGHAVRXUHR D) P DMIDOZ HNHAYIGQNIHGE

RXUP DI HP HOAIQ RAULQMCDOFRQNRORYHUI LCDCADOUWERMG) 7 KH KBV JRYHLQQ) \WH WEIIEDLB/ WDAP XMAEH P HAYRURXUP DQRIHP HIR DWW RXULQMIIOFRQURORYHU
I LCDQADOUBRNY) DUHARP SO DG UMM QU LFDQNERAXP HQBANRQ \MAKY) DG SRMEGIUP HADIRD 7HXY DOGP DQEQQ) [QMIDCFROMRYP D GYHWRXUP DEDIHP HOW
DIKQUIRQI URP RKHUP DAKLYAKDATUHLP SREQAR RUBXMCHN

, QFRQIHRANRY Z 1\ WH LP SBP HOBMRQR \WH QHHAOY  SURRHGXUHY DQG SUIRMAHY UHIDAMG R LQMCDCFRQMRCRYHUI LCDGADOWSRMGY) ZHP D LG GH LAHIAH/\KDAZ HP D
CREHCEGI\R UP HADMLQWP HVR P HARHG-DBICHLP SRFGE. \WHEDUEDGHY2 [ Bl $ PWRUFRP SIDFHZ LW WH UL HOVR! 6HANRD, QDEAMRY ZHP D HIFRXQAMJ
SUREBP VRUGHD! VIO FRP SBIMY WHUHP HADMROR D GH IAHAHYIGHRNMIHG B\ XV RURKULQE-SHIGHNH IMALHG SXEQF CAFRXQIY 1P LQFRQOHANRD Z WK \WH IMKDGFHR
WHUDMAMBIRQ UHBRW

: HPD QRAEH [EG! W FRFOGH RQ D) RYRQY EDV \WWDAZ H KDYH H1 HRARYH LOMCDOFRQURORYHUI LCDADOWERWY) 1Q CFFREDFHZ W 6HAIRD  RURXULQE-BHIGHY
W ARG SXETF CFFRXQIY 1P P D CRAMKHDQXQDON HGRIQRY |, | HWMHUZ HOMXTEBIVR FRIFOGHWDAZ HKDYHH | HARYHLQM CDOFRQURCRYHUI LGDGA OSBRI RURXU
L35GB D LMMIHG SXETE CFFRXQIGY 1LUP LY XQTE®I\R SURYLGH XV Z 1\K D XQIXD LHG U BRWLQYHKRLY FRX@S BVH FRQ LGHIFH LQ RXUUHSRUMG | LCDGALDOLQ RUP DIRD Z KIEK
FRX@ KDYHDP DMIDCOGHYHH | HFRARQWHWDAQ) SUFHR RXUFRP P RQWERAN

,QDEAMRY \WHSWEDDIROR | (DIAOOMIM HOVIQFRIRP LW Z MK * $$ 3 UHTXLLYXVAR P DNH HUP Db/ DQG DAXP SINRQ/\WDADH HRAKH TP RXQIV U-SRIMG LO RXUFRP BIQHS
ILCDCADOWBA HOV © HEDH RAURKIP DAY RQ KIMRUFDOH SHUHIFH DGG RQ YOURXY RKHUDRAKP SWRQVARDAZ H EHIHYH R EH U-DRQEE®! XQEHWH FLUPP MBGRHY \WHUAXOVR
ZKIFK |RP \WHEDUVIRUP DNGQI MGJP HQVIERVH FOU Q) YOOXHVR DAAV QRO HIXUWY QHAVDBY DG H SHORKDADHRAVDEO CESIBHONURR RKHARXUAHY |1 RXU
DAKP SNRQ/FAKDQIHRUL CRXDOAURP WEGRHVAL T HUIURP. RXUDKKP SINRQ/ RAUUMKOVR RSHIDIRQYFRXGS EHOGYHYHD O HRAMG

: HFDQGRWEH FHBLQ \WDADQ DRYHWDEQ) P DINAVRURXURRP P RQWRAN Z LOEHVKWELQHS

: HFOQQRADAKUH\ RX \WDADQ CRAYHWIEQ) P DNHARURXUFRP P RQ RN Z LGEH \MWEQHG | 0 CRAYH OQG QNG WDAQ) P DUNAALY RAGKMEIGHS \ RX P D KDYHGLILEXOV
\HIQ) \ RAUNKDUW/R RUFRP P RQWRAN DADQ DRERRYH SUFH RUDADED$ QLCORRYH P DUNHAP D DOR LP STURXUCELAW \R UIVH FDSABDR. \VHIQ) \WKDW/R RXUFRP P RQWEAN
DQGP D P SOURXUCELOW \R CFTXUHRMHURRP SDQHVE XMQI RANKDWR FRP P RQWRFN DVFRQIGHDIR)

2 XUWRAN SUFHP D\ | O(RMDMLIQULEDQ® DQG\ RX ARX@@VHDTRUSDUR \ RULQYHIT HIADVD UHAGY

: HFDQERABUHARNKH SUFHY DAZ KIFK VKD R RAURRP P RQWRRN P D WBGH 7KH P DINHASUFHR RURRP P RQUWRAN P D BEHKLIKO  YRDMWB DG FRX@ BH VXEMPWIR Z LGH
1ORXDNRQYYGHWDQP BHUR 1 ERRY/ XK DVRH QMG HIFZ KHIHLOQ WL VHRNRQ DG \WWHI RBZ 1QJ

UAXOVR RSHDNRQ/AKDAYTLY |URP \KHH SHABMRQV/R \HRXUMWA/ DO WG L QYHKRLY

UAXOVR RSHDNRQ/AKDAYTLY |URP \KRHR RXUFRP SHINRLY

ROQIH/LQH SHRBMNRQY D/AR RAUNXMUHI LADIADOSHIRUP DOAH LRFOAQ) LCDADCHXP Db/ DOGLOYHAR HQABHRRP P HIEDNRQ/E. HRXUMMY DO W DG LOYHIRLY
FKDQIHY1QP DOHADDOMRY/R  RUHLQQIV DG RMHUDYRXGHP HQVE,  FRP SDQH/IQRXULGBOMHY

GROGH/IQWHP DN/BUFHVR WRANYIHHDID  SOMEXTUD WRHR FRP SDQHVIQRULGBAMY

DEAWRQVRUGHEIMMA/R N P DQIHP HNBHYIRQGHD

VDAL CRMRQVE, XVRURXUFRP SHIVRLY

H +H+ +H+ +H+ +H+ o+



¥ DIEIRXEP HIVE XVRURXURRP SHIYRYR I QU LFDQAARQAERW SUFHUHSAWNRQYY QGHZ VHVFHY CFTXAMMRQY GVSRIMRYY NROQAP DINHIY) UHDMRQKLSY NRQAYHMUHY
RKHMAUDA LF UHIMROWKLSY RUFCEMUCHRP P W HOQV

FKDQIHVIQRXUP CUNHAKDIH

DRLGRUDHIQRXULQE-EWRHV RAKHLQMANIDM/ CESTFEGIVR RXULQE-EWEHN
FKDQIHVIQIHHICHRGRP LF RUP DINHAFRQAMRQ/RUMHG/ LQRXULQGMME/RAWHHRGRP | D/DZ KRB
ROIH/IQBMHNV RIS XD FRGUWRY/

IXUWUHVDBVR RXUFRP P RQWRFN RURKHVHRXUMEY

CAIRQVE, © + * URXS RURKHULQAMAR DOKDUHKRTHY

IQHWRUSHF-BIRQVR RUWHIQYHWY HARSSRMQWY DIRADMG Z W RXUFRP P RQWRFN UHIDAYHVR RKHULQMHXR HQADGMCDAYH/

FKOQHVIQWHZ D, Z H DUH SHFHYHG LQ \WH P DNSOFH LGFOGQ) GHWR GHIDYH SXECAW RUFLP SDJQY RQ\RADOP HAD\R ER FRMFHMIQ R RXUSIRGEN RXU
EXMGHVRURKULQGAMEY

\KHSXECPV UASRQHR SUAN UHBDHYRURKHUSXECE DQERXGRHP HQVE\ XVRUKLLG SIMAY [GFOQQ) RXUINLAQIVZ WK \KHE( &
FKDQIH/RUSIRSRHG FKDQIHVIQQ@Y. VRUBHI XIBNRQYRUG T HIQ) QM SUABIRQ/RUHY RUAHP HQAWKHIR D HAMY RAUBXMGHN
DOERXQAHP HOV UMY \R @ DARQRUIRYHCP HIRCLOQYHXM DINRQ/

JXGDFH U DY \KDAZ HSUIRMGHVRWHSXETE DR FKDQIHVIQWY IXLADGFHRURKUI DOUHVR P HAAKLY IXLGDGH

H H+ +H=+ +H+ +H+ +H+ o+

WHGHYHESP HONIQGVVWELTELOV R CQORYHWIRQ) P DNANRURXUFRP P RQVIRAN
FKOQHVIQOFFRXQIY SUCASBY DG

RNHUHYHONVRUI CRRY L(FOGQ) WRH XA 1R LQ RUP DIRIOMKQRBI\ W VWP | OUH DQG AVXSIRYY HEIGHP IEV SOQG-P LFV (QDMUBOAVDAMY Z DU CRWR
WURINP - AVIOXQUAMVRUUASROBARWHHHYHOV

) XU \WH JGEDOHTAW P OUNANV 1Q JHHIDOKDYH UAHO® H SHIHIFHG H WP H SUFH DG YROP HIOFWDIRYY LFOGAQ) DVDUAKOR WHE29,!  SDUGPIF HRFRPIF
XRHIBEQIV DG FKOQIHY RUDQIASDAG FKOQIHY O LOMAMDMY (Q @IRQ 05 QNG FRIFHOY DALCOGADDLOXMMNRO/\KDAP D EH XQUHDIMG R RURSHDMY SHIRUP DgFH
&RNXHS P DNVORXDIRQY FRXTS UAKONQ H WHP H YRIWMI LOWH SUFHR RXUFRP P ROWREN Z KLFK FRX@S FDXVH D GHRICHIQWH YODHR  RUFRP P ROVREN , QDEAMR)
SUFHYRDMIVP D EHIUDMLL WHSYXETE | GDAQGWIEQ) YROP HR RXUFRP P ROWRAN LV GBZ

H +H+ +H=+ +H+ +H+ o+

,QWH SDWIRTZ 1Y SHIRG/R P DINHAWYRDMY  \KDUHRTHY KDYH LOXNARMS VHRXUMAY FDWA/ CRNRQ QM DNRQ DI OXAYDURXY IMKXHY |1 ZH Z HH R BHFRP H LlOYROHG 1Q
VHRXUMHY QM DINRQ  IMARX@ KDYH D \XEWSRQNDOFRWADG GYHWIRRXUAHY DG WH DQNRQ R H HRARYH P DERIHP HQNURP RAUBXMCHY WIDBPW R WH RARRP H R XK
QMDNRQ ZKIFKP D BoYHYHD O HAWHP DINHABURHR RXURRP P RQWREN



: HH SHRWR FRQWXH SD 1QJ IHIX@UAMAHGY R RAUNKDUHKRTHY EXVWRXUCH OV R QR \R LV \XBEWRAR WH GVAHIRQ R RAUBROWGDQG P D BEH@P WWGR RXUITLQDOADC
FROAWRQ RXURHAWDAMMY \WHLQGHRXUHYIRYH.QLQ) \WHCRWMYZ HSUIMRX\VO® LWXHE DQG DSSTFE®I QY

: HKDYHKIMRUFDD SOGAYIGHIBAR: + * URXS DO OIRY) Z W \SHADOAYIGHIB/IOVRP H\ HILY :  HIQWIED H SHAAR SD. DORO0AYIGHIGYIQ QP RQMNXTOR

R RUGHNGRP H VEMAAR WHAWUHIROR \WHERDG + RZ HYHU WHSD P HOWR- GYLGHIGY OG RM-UGMUBXMRYY LY DAKHAVAIROR  RUERIG DQGRXUERDGP D LQIW
QAR LGRUDH GRIDH RUHIP DM \WH SD P HOAR GYIGHIBY 2 XUCELOIV W SO AYIGHIB/ RQ RXUFRP P RO WHAN G-BHIG/RQP Q) 1CRALY LGFOGQ) RAUUAKIV R
RSHIMRY | ((DIALDOFRQGURY GYHOR LQE-BMEIHY FOSMIDUTXUP HOV FROMPXCOUMMANRY, UAKURINRQY 1Q RAUG-BADIUH-P HOV DQG LQ D) SUH HIHG WREN BXMCHY
SURSHAWDQG RMHUI CRRW\WDARXUERDGP D GHHP UHBYDQW, Q SOMFX@U RXUCELAW R SD' AYIGHIB/RQRXUFRP P ROVEAN VP MGE. FRYHIDQWLQRXUFIHAWIA.OMNY/ DG
WH LQE-OMBY IRVHOQQ) \WHCQRAV OGP D EHIXOKHUUMMPAG B WH WP VR Q| XMUH G-BARUSUH HIHG VUMY ) XOWHP RUH 9 LWUIQD @Y. SIRAEIW XV IURP SD) LY
AVICHE/RIRKMHUGMIBMRY/ L DWUILYIQ) HI AR \WH G YIGHIG RURKHUGMMEXINRY Z HZ RXTS QRAEH CEGIR SO RAUGEWD/WH  BHFRP H GXH LQ WH XWKCOFRXUH R
EXMGHN RURUVRBICDAHN Z RXGS EH GW WD WH\KP R RAUVRBDICELMNAY SOV WH [P RQAKDAZ RXGS EHQHEG U Z HZ HIHWR EHAMRYHS DAKHWP HR \WHAYIGHIGRU
RNHUGMMEXNRD \RADIY\ WHSUH HIHQMOUWKWR 00 WHORAMBGEQ) \KOWVR RXUSH HIFGMEAN : KUBIZ HER RABAUHO® EHIHYHWDARHHUMMRNRD/Z LOLP SDURXU
CHAON \R FROMXH\R SO BIXOQUTXOW® FDK QYIGHIB/ \MHIH FOQ EH QR DRKUDGFH WDAZ H Z LOQRAGHHS \R UHSFH RUHIP LCDMWWH SD P HIAR GYLGHIB/ RQRXUFRP P RQ
KRN LOWHI XWXUH

$Q WKDHKRTHJZ KRHSUCASDCRXUH R LVQRAWWHS 6 CRMUZ LAOBH\KBEWRANR H F<DQIH WD XRXDIRQY

2 XUFRP P RQVIRAN VWIG-GLQ D60 FDK GYIGHIG/RURKHUGMMEXIRO/\R EHGFOUGIQUASHAWR WHP Ll DD Z LQEHGHRP LDMGIO8 6 GRILY 6KDHRTHYZ KRH
SUCASIORUHER IVQRAKHS 6 GRIDUDHWXVH SRHG\R I RMIQPXUHE H FKOJHWDMUMN $Q G-BUFADNROR WHS 6 GRIUQUHDIROWR XK | RIHIQPXUHER Z RX@
WBFAHWHYOOHR RXUFRP P ROWRAN KHIBE, \KFK \KOWKREHY Z KHID/Q) CBSUHADIROR WHS 6 GRIIUZ RXG LGRS DHWHUYDDHIQI RHIQPXUMER WPV , QOEAWR)
Z HKDYHQ@RWR | HHG\R RAUNKDUHKRTEHY D05 Z HER QRAQMIGWR R | HMR RAUNKIUHKREHY \WHRSWRQWR HPRAR WFHYHAYIGHDG/ U ) Q0D RMHUPUHER  &ROHTXHD®
RXUKOUKRTHYP D EHUATXUHG\R DD HWHURZ QI RILIQPXUMEA H FKOQIH HWHAWURKIK DEURNHID HKRXVHRURKHZ VH Z KLFK FRXS LGRXUDBAUMRIDOFRP P MWRQVRU

H SO

) XWUH\DBY RULMXDCRHY RUWH SHA-BWRQ R IXWMUH \DBY RUMWXDORHY B XV RURXUH D) \KDUHKRGHY LQ WH SXETF P DUNAAFRX@ FDXVH \WH P DUNHASURH |RURXU
FRP P RQWRAN W GHFIXCH

7 KH\OB RUMXOAH R \XEWERQIDOCP RXQVR WOV R RAURRP P RQ WRFN RURKHJVHRXUMAY FRQYHWNE® RUH AKDQIHE® LOR KDWY R RAURRP P RQ WRAN LQ \WH SXETF
P DINHAVRUWKH SHR-BWRQ\KDWAXAK VDBY RUMKOR FRXG RFPXU LFOXQA Q) \DBVE. RXUH WY \VKDHKRTHY FRX@ KD \WHSUHYOIAQ) P DNHABUFRHR \KDW/R RURRP P RQ
MRAN 7 KRVH\DBY RUMXORHY RUWH SRAMBLOW WDAKHH\DBY RUMXDRVP D RARXU DOR P LIKWP DNHIWP RH QL LEXGVRUXV R VHTHDAMY VHRXUMAY LQ \WH | X\WMUH DAD WP H
DOGDADSURH\WWDAZ HGHP  CESURSUDM

$VR 0 DK © + * URXS EHHLAD®D RZ GH3D5SWK P DAMD R RURELEQ \KDBVR FRP P ROWRAN 7 KHVH\KDUAY DUHE UMMBAG VUMY D/AKDAMP 1V
GHIGGIOSX® R \WHEHXUMAVS PARSX®  ~ DOGZ HKDYHIUDQMG: + * URXS AHMHQUHI MADIRQ UL KWZ [\ UASHRAR WP DQQ) \KDW/R RXUFRP P RQWRFN :© +
* LRXS LV HONGBG\R VHIDAHH KDWY/ LQWWH SXECE P ONHARD L \WH\OBIR VKFK VKOV LY BB IMMBG Z W WHB( & RULL WHVDBIR \WAK KDWY/ TXOM LY | RUDQH HP SIRQIURP
GIIDIRQXQGUS XB RUDQ. RKHUCSSIFCEG!H HP SIRQXQEHUWHGHRXUMAYS PV HOUHXQEGIR SUHERZ W FHIBEQN Z KAKHURUZ KHD:  + * URXS Z LOVHIDWKOWVR
RXUFRP P ROWEN :© H RXUGUHRRY DG RURIFHY DG + * URXS KDYH MIGHS BN XS DIUHP HON Z WK \WH XQGHZ UMY R RXU, 32 \KDAVKEMPANR FHIBEQ PP DY
H AHBNRYY UAXRAKH\DDIR \WHVKDUW/R RXUFRP P ROWRAN DG AHMIQREHMV-RXUMIVKHGE, WHP IRU. QD VIRTBZ LQ) WHHIHRYHHWR RXU, 32 7 KHUBUAHQBIYH
R WHXQEHZ WMYP D IQWHUMRBIGVUHNRQDGG DAY WP HZ MWRAMVRIFH UHBDHOTRUID) SRMRQR WH\KDU/RUPXUMEAXEMAAR DQ \KFK BFN XS DI UHP HOV



8 SRQWHH SIUDARQR \WH®RN XS DJUWHHP HQVGAVRUBHG CERYH DOR MK \KDWY Z LAOEH HIJ LE®H | RUUAWDBILQ D SXEDF P DUNHABXYXOQMR 5 XB1 \XENVFVWR RXUFRP STDOAH
Z 1\ \WH SXETF LQ RUP DINRQUANXUHP HOADQG LOWHFDHR WKDWVKHGE @ + * URKS \XEMRAR YROP H P DQCHUR VDB DG RKHUMP LMBNRQY XQEHUS X®1

,QWHIXUMUH ZHP D DIWP SR RAEQ | LDIALQ) RUWR | XUKHULGRBDH RAUFTBMIDUARXUAY B IMXQ) DEAWREIOWIMVR RXUFRP P RQWBAN RUB. R1HIQ) GEWRURKHJ
HIXOW VXU LFOAQ) VHIRURUNKER BCDME R/ G-EWWHRXUAMEY FROYHWNEG! LQR HIXWY RUMKDUA R SUH HUHG WRAN 2 XUGHAMRQ W IMKH VHRXUMWAY LQ DD 1 XU
RIHIY Z 16G-BHX RQ P ONNFREEMRYY DG RKHJI CRRLY B RIG RAUFRQIRD Z KIFK P D KDYH D P DMUIDDDGHYH HIHRARQ \WH [P RQMIP L) RUDMM R RXUIXUMUH
RIHIQIV 7 KXV KREHYR RXUFRP P ROWREN E-DUMH UMIKDARXUN XUUHR | HIQIVP D UHSFHWWHP DINABUFHR RXUFRP P RQWRAN DG AOMWWWHUMBRNKRTEQIVIQXY

$ VURINRNRQY/ RQUADBIHEG RULL WHH M) \KDBKRTHYH HIAMHWHUUH MADNRQ U KW RUZ HUH MMUBGAWRBOKDH/R RAURRP P RQWHRRN RUMHRXUMAY FRQYHWEBILOR
RUH AOQIHEM | RIVKDBV R RURRP P RQWRAN RULL \WWH P DINHADQIASDM/ D). R WHIRIWRQ) \WH P DINHABUFHR RAUNKDWY R FRP P RQ WRFN FRX@ GURS LI QULLFDQW®
7 KRVHI CARY ARX@ DOR P DNHIWP RIHAL T LEXOVRUXV R ULMVH DEAWRDO XQB/AMURXI K EXMUHR T HIQIVR RAUWKDUAYR - FRP P RQWRAN RURKHMARXUMAY/

2 XUTXOUMO URKXOVR RSHDIRYY P D | OFXDM \LIQU LFDQ® DQG FRXQS | DIEHBZ. \WH H SHREANRQY R VHRXUMEY DCDOWV DQG LOYHARLY GXH R \FDRCDDW DQG RKHJ
ICRRY \RP HR ZKLAK DUHEN ROGRXUFRQARD UMM 1Q D GHRIHLQ RXUMRAN SUFH

2 XUTXOWM® UAXOVR RSHIDNRQ/P D | CRXDMGHR DRIDCRURKHUI CRRLY $ FFRAQIO BAXWIRUDY RHTXOMWUDHQRAHHADUO® LQAFDIYHR BAXOV\R EHH SHRAMG
IRUDQ RKHUTXOMURJIRUDD \ U, Q DEAURY L Z HIGRUDH RXUP DNHNY RUSURP RIRDOCRARW 1Q FHVEQ SHIRGY WHV-DRIMY R RUBMQHNVP D BHIP SULHG
7\ SIFDT RXUWKLLE DO | RAW TXOWMY KDYHKLIKHUUYHXH GHR Z HDMHUDGE KRIAD, V ) ORXDIRQY RURKDQIHY LOWHHVFDRDOSDMO/P D CEHYHD O HRARUBXMCHN
ILCDADCFROBWRO DG AXWVR  RSHDIRYY $ VDUAKGVWP D EHGL | LEXOWR CFRXUDMD | RFFDARUUAKXIVR RSHDMRQYDQG L RXUIRUFDWWDIHQRAFEXUDM Z HP D IDOR

P HAKHH SHRBINRQY R LQYHXRLY DG VHRXUMHY DIDOWV  Z KIFK FRX@ FDXAVH WHWDAQ) SUFHR RAURRP P RQ WRFAN R | DDVEMBQMEDD DG SRMUDD \XEMRAKY \R FRA®
Q7 KXW 1GFOAQ VHRXUMHY FDW CRNRQVXW

, | VHRXUM¥/ DODOMVER QRABXEDAK UADUAK RUUHSRUIVDERXWRXUBXMGHWRULL K. GRZ QJIUDGH RXUMBRN RURXUVHRRL) RXUMBN SUFHDQGWDAQ) YROP HFRX@ GHRICH
7KHWDAQ) P DNANVRURXUFRP P RQWIRAN UHTHYLQ SDIWRQWH UAHDUAK DQG UHSRW\KDAQGA  RUILCDCADODIO WV SXEDK CERVKY RURUBXMHN : HER RAFRQUROKHH
DOV ) XUKHP R L RHRUP RMR \WHDOWWZ KR GR FRYHUXV GRZ QI UDEH RAUMBFN RURXULQGAMEHY RUWHVIBRN R D) R RXUFRP SHIMRY RUSXEDWK L(EFFXUDMRU

XQ DYRIZEG BWHIUK CERAMRXUBEXMCHWY RULL RAURSHIDY UHXAOV GR QRAP FHAKRHUH SHRBINRQY \WH SUFHR - RXAUMBAN FRXG GHIXH ,| RHRUP RHR WHH DO WHRDH/
FRYHIJHR XVRUI DR SXEQK BHERWRQXVUHIXOWD  Z HFRXG GVH YIMELOW LQWHP DINHANZ KLIFK LQWMUOQ FRXG@ FOXVHRXUMRAN SUFHRMBAQ) YROP HVR GHFIXH

$ QMBN-RYHUSIRAMRQVLQ RXURLI DQL] DWRQDOGRAXP HWDQG SIRMMRVIQH MY DG XWUHG-BADI UH-P HOVFRX@GHD. RUSUHHIND FKDQIHR FROMRO
&HVEQSIRYMRQ/R RXULP HIGHG D05 UAMIMG DMFBVR LR SRIDNRQ DG RXULP HIG-G DG UAMBMG B @Y VP D KDYHDQOQMBN-RYHUHIHDQGP D GHDY GH HURUSUHYHQY
DP HJHJ CFDXAONRY WIG-UR [ HU \EN-RYHUDINP SWRURKHUFKDQIH R FROUROWEQCRNRQWDAD KDUHKRTEHUP LIKWARQUGHUAR EHLQ W EHINQALMIMGFOGQ) \KRH DIRP SV
WDIP LIKWHXOVMQDSUHP XP RYHAMHP DUNA/BUFHI RAMH\KDUVKHIBE, RAUMDUBKRTHY
7 KRHSUIRVIMRQ/SURYLGHI RU TP RY RKMHAMQIV

t DFDMIHGERDGR GURRY D/DUAKOR Z KIFK RAUBRIGZ LGEHAYIG-GIQR\WUIHHRDIY Z W HIFK FOMVAYLQ) | ROMEDIHIG\RUH\ HOP V

¥ WHOEHOW R RUERDEG W IMWXH RH RUP RIH FOAHY RUMHIHY R SUH HUHG WRAN DG \R GAMUIP LOH \WH SUH HIHOAHY WKW DG QP MRV R \KRH KDY Z WIKRXW
\KDUHRGHICSSUIRYDD



$  DODFHQRIFHUXUP HWI RUGRP LODIRYVR QURRYDIGSIRSROYR REHUBMCHNVE \KDUHKRTEHY R EHFRQUGHIHE DARKUDQQCCRUNGHADCP HAMYV

$ DAIQ WHOWL + * URXS A-DA/WR RZ QAUA® RUGAWA® DP DVUNWY R \WHFRP BLGHG YR SRZ HUR RXUWHD RAMBEEQ) WKDUWR FRP P ROVRAN HOMBG\R
YRMJIHHID LQAURRUHBRMRYY WH2: +* 7UIIHI( YHOV RXUKIUHKREHY Z L@QRAEH CEGIR CRAR. G WDQ XQDQP RXVZ UMK FROHZ LKRAWD GXO FXBG
DOQMOCRANGHADCP HHIMY R RAUMKDUHKRTHY

¥ DADQ WP HOWUWH: +* 7UWJIHY YHQMSHADCP HIQIVP D R BHFADGE \WH&KDUR \WHERDG WH3UWMGNRNMHERDG

$  IURP DOGOWUWH: +* 7UJJHX YHOAMRXUQURRYP D R BHUP RYHGIRUFDAH B \WHDILUP DAYHYRMR KRGHYR DP DMUMW R \WHYRMY SRZ HUR \KH\KDUY
R FRP P ROWHAN RAMBAQ) DGHN®G\R YRMROWHHBRANROR QUHRRY

T UAIRMNRQ/ROHIIDILQ LOP HIHY WKDMH RO/ FHMSQAVGRIMRY/R FRISRIDMDAMN DG RIMHMEQLRNR)YZ 1\ DOLQMPMMG\KOHKREA JHHID GHIGHEDY
) SHIRQ RMHUWDQDQ PHPEFUR © + * URXS RUDQ HQIWV \KDATFTXULAYDP DMUMY R RAUHD RAMBEQ) \KDBVR FRP P RQWRAN GUHA® 1P 0 P HPEHUR
o+ * URXS \WDNYD\KDHKRTHUR RUFRP SIQ WDAFTXUAVP RIHWID R D) FDWR RXURAMEQEQ) YR \KDUW/Z WWRXWKH DSSURYDOR DP DMRUMY R RXU
QMQAAG AURRLY XEDW \WHWIQLRNRQLY CESUIRYHGE. DP DMLY R RUGMOQMBMMG QUHRRY DU KREHY R \ZR WLG/R RUYRIY \KOWY H FOGQ) KDWY
RZQHGE \WHIQMMMMG\WKDBKRTEH DO

1 \WDARXUDP HOGHS DG UAWBAG DMFBVR LFRSRUDIRQ QG IP HG-GO0G UMBAMGE, @Z VP D EHCP HIG-GE \WHD | LLWP DIYHYRMR WHKREEHYR DABDIDP NI
R WHVREDYRIY SRZ HJR WHRAMEBAQ) \KODWVR FRP P ROWREN HON@G\R YRM

7 KRH COMEN-RYH SURIMRQY FRX@ P INH WP RIH GlLHLEXOMRUD WILLG SO VR OFTXUUH XV HHQ UL WH WG SDWV RIHUP D BH FRMGHIG BEHHIADOR PDQ R RU
VKDUHKROHY 7 KHHSIRYIMRQVOOR P D KDYHWHHITHAAR SUHYHQINY FKDQIHY IQRUBRDG DG P D P ONHIMP RUIH QL LEXOWR CFFRP SOWK \DQRNRQY \KDAKDUHKRTHY P D
RKHZ NMHGHP W EHIQWHUBRMNQMIAV $ VDUHXOVRXUMKDHRTHYP D BHOP MGLIQOWHUCHON \RRBRIQDSUH XP | RMHUMDHY

2 XUBRDUGLY DXWRU] HSWR IWXH DQG G-MI QDIMKDUHY/R - RXUSIH HILHG WRAN LQ DEAWRCDCFDWHY DQGVHUIHY Z WWRXWKDUHKRGHUDSSURYDO

2 XUDP HYGHG DG WMBIMG DMFGV R LGFRISRUDIRY DAKRU B/ RXUERDLS Z WKRXVAKH CESURYDOR RAUMKDUHKRTHY \R IKH XS \R \KOUWA/R RXUSUH HUMHG AN
\XEVMAAR 0P MIMRY/ SHAUB-GE. CESIFEGIQY. DQGWH SIRMMRY/R RXULP HIGHS DQG UMBIMG DWFBVR LGFRSRIDIRY LQRHRUP RIH DM/ RV \R HIEEDK | URP
WP HAR WP HWH QP BHUR | \KDUA/\R EH LFOGHG LQ HIFK VKAK FOW RUVALAY DQG VR 1] \WH SUH HUHIAHY WKW DG @P MIRQVR WH KDY R HIFK \WFK FOW RUMVAIY 7KH
SUHHMEAHY WKW DQG @P MMRQY R WHH RO RUVAIRY R SUH HUHG WRAN P DL EH VHIRUAR RURQ SDUMN Z W RXUFRP P RQMIRAN ZKIFK PD UHSFH \WH YODH R RXU
FRP P RQWRAN

2 XUDP H)GHG DQG UMADAG B\ @Z VGMICDMWKHS 6 ' IMUPA RXAUNRUWH( DIMD' IMUEWR 9LLILAID 51FKP RQG' IYMRQ RULL IWERHY QRAKDYHMUNGRNRQ RY-UAHIBLO
DRIRY \WHELLFXIWE RXUAR -+ HUFR&RXQIV 9LLILAD DVKH\RBIDQGH FOMYHIRXP | RURHIELQ QM DIRQWDAP D EHIQUDMGE, RXUMKDUHKRTHY Z KLIFK FRX@S TP IWRXU
\KDUHKRTH DELOIV R RAELQ D | DYR DEGIMGARDO RUKP 1 RUGVEXMYZ WK XV

3XWXOQAR RXULP HXGHG QG UAMEBMG B @Y V XQBWZ HFRQHNQ Z UM R WH\HBRAIROR CQDGMIDAYHIRXP \KHS 6 ' IMMPE RAWRUKH ( DAMD' DMMEWR 9 LULQD
51FKPRG' LYMRQ RUL \KH8 6 ' IMMEWE RAWRUWH( DIAMD' MURAR 9 LLILGID GRAQRAKDYH MUMARNRQ RYHUFHMEIQ TRARD WH & LUPAWE RXWR + HUFR &RXQNV LV\KH
\RBIDGGH FOMYHIRXP IRJ  DQ GUYDAYHIRMRQRUSIRFHHEQ) BRIKWRQEHKDDR RUFRPST) [ CRIRQDAHWY DFTOIP R BHFKR DGWRZHGE D) R RXU
AURRY RILFHY ROVKIUHKREHY\R XVRURUKOUKREHY D0 DRMRQDAHMG) DFTIP DUMGQ) SXUXOQAR \WHO LLILQD 6VRAN & RSRIDIRQS FARXULP HIGHE DQG WBMG
DMFBVR LFRSRIDIRQRURXULP HG-GOGUMBAGE @Z VRU D) CRMRQDAHWY DFTIP



JRMHGHGE, WHLQMIDCD | DLY GRAMH 2 XULP HIGHE DG UMBIAG B\ @ VSURYLGH\WDARHI RUDRQ) SIRYMRQZ LRSS \R KIIP VOUMQ) XQGEMHEHUMEVS FARUKH
([ OQH$ PARUDD RKMHURDIP |RUZ KLFAK WH | HEHDORRXUWY KDYH H FOMYH MUMGRMRY | Q DEAWRY RXULP HIGHG 05 WABIMG B\ @ V SURYLGH WDWXQBW Z H FRQHAQ
Z UMY \R WHVHBRIRQ R 0O DIMEDIYH IRXP  \KH | HGHIOGMUMPAFRUWR \M- 8 6 \WKDED \R \WH | XCBWAH \WASHIP IWKG B\ @Z  EH \WH VRGB! DG H FOMYH IRUP [RUWH
WAROMRQR D ARP SMQADXHWY DAXHR [RIRQ DUMQ) XQEHUWH 6HRXUMI$ FW7 KHIH LY QR JXCUDQRH \WDAD FRXUZ L@H RIFH KK SIRMRY 6HANRQ R \WH
6HRXUMEVS PAPU-DIMY FRIPU-QARUNG RIRO | RUIHEHDODGG WM FRXUW RYHUDRTIP V EURXIKWR HI RIFH DD GANV RUGCELMN FUDMGE\ \KH 6 HXUMEV'S PARUKH XV OUG
UHIXOIRQ/\WHIXQEHU ) RUWH DYRAIFHR . GREWRXUMKDHKRTEHY FOQIRAZ DLYH ARP SCOCFHZ MK 8 6 1 HAHDOVHRXUMY @Y /DG WH KBV DG UH XOWRQY WHKQEHU 7 KH
IROP \HBRIRQFIXHIQRXULP HIG-GOGUADMGE @Z VP D KDYHWHH I HAR QVFRXUDILG) @Y \KAW DI DQWAXYRURXUGLLFARLY R | LFHY ROVKDUHKRGHY

$Q SHIRQ RUHQMY SXUADICQ) RURKHZ MH DFTXUQ) RUKRBEQ) 00 LQMMNQ KDWY R RXUFCSMIDWERN Z LOEH GH-P HG R KDYH GRIFH R D5 FROMQMG \R WH | RUP
SUIRYIMRQ/LQRXULP HYGHG DG UMBAGE, @ V H A-BWRXUNKIUHKRGHY Z L@QRAEH GHP HEWR KDYHZ DYHG DG FOQRAZ DYH FRP SIDFHZ W \KH | HGHIDOHRXUMAY Q. VOG
WH KOV DG U XDNROANHIXQE 7 KLYH FOMYHIRXP SIRYIMRQP D QP IMD\KDUHKREH Y CEOIV VR B DFOIP LODMARDO RXP \WDAWLGEY| DYRIEGI RUGVSXM/Z L\
XVRUI) R RUPUWHNRJIRP HUGUHRRY RILEHY RUMDBKRTHY 7 KHIHLY DOR D UM WDARY H FOMYHIRXP SIRMRQP D UAKONQ LGRU-DHG FRIV | RUDKDUHKRTHR
EUQ) DFOIP $ GMEDIYHD L D FRUAZ HI R LG5 WH H FOMYH IRUXP SURYMRQ FRQELGHS LQ RXUCP HIGHS DOG UMBAG B\ ¥ V\R EH LDBSIFCEG RUXCHI RUAHTE®! LQ DO
CANRY Z HP D LGPXUDCAMRICFRIWDARADMGZ LW BRI VKFK CRMRQLQRKHUMUMGRNRYY Z KIFK FRXGEKOP RAUBMCHN | LQOGADOFRQAMRQ DG UAKOVR RSHIDIRY/
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: HOANGRZ GEHWHIQIIFDFHR A EHYHRXUW LQSIRARIY) RXURSHDIRYY WY DG \KDUHRGEHYLQMIMV DQGKDYHP DGHR EHYHPXUMY DI XQEP HABCFRP SRHUWR RXU
RYH.DEUM P DEDIHP HQATUP HZ RIN 2 XUR EHYHRXUMY SURIUZP LY EDHG RQ \WH 1 DNRQDD, QXM R 6\BQEDB/ DG 7THKGRBI\ 21,67 &\ EHYHRXUW ) P HZ RIN 7KLY
IUIP HZ RN JXLGAYRXUH | RWAR SURMWAMFDCDAHV 1G-QM SRAQIMOXUDN UASRIGWR LGA.GHON DG WHIWHD UMOHFH Z KUBIVIP XGEHRA® DIRZ LQ) XVAR DAV DQG
HXKOGFH WH P DMUNW R RUSIRILIP  7KH A BHYHRXUW SIRIUP LV IQRPHG B\ RXU( QMSUMH 51N 0 OIHP HQV3 (50~ SURFHW DQG UHIHY RQ LQMEDODQG H \MEIC
H SHWYH : HSURIRIYHD HYDOXOM DG U1 LGH RAUVHRXUMNY FRONRY B\ X\ LY ERAMSUIRNAHY DGG WU DAQADIHFH R P MDA A BHUUMY 7KH&RP SOQ DOR X\ H/\KLG
SO | RUVRP HR BHYHRXUMY VHYEHY LGFOGQ) P DD HE XU VHYLFHY H \WWMIDOSHHADNRO \WANY  DQG \RALCOHQILGHHIK) \MAV $ GAMRIED Z H P DQEIQ D) LGAGH
UASROHSOQWDADDI QVZ LW LMY WEEDLB/AR HOKUHUP HD GHARNRQ FRQEIGP HOAMDG U HADIROR \HRXUW LGN

&\ BHUHRXUW3 IRILP &RP SROHON

2 XUR BHYHRXUW SRIUP LGFOGHY D IRAXV RQ JRYHIDGAH SURHW \WAKGRIR)\ DG SHRSB! . H - ARP SRGHQV LGFOCH SUAYHDINRD GHMANRY DG UASROH FOSCELOMNY
HP SR HHWIIQQ) SIRILP V \MUDAIQMDIHIFH P RQWLKY DG \WH LP SBP HOBIRQ R DQOUD R WRKGRBILHY ) RUH TP SB! \R HIHRWHD P DERIH A EHYHXUMNY UMY ZH
P DQEIQ DO DAANQYHIRY DG FIDAI\ FUMFDOW KPR HOUKUH CESURSUDM SURKRNRQP HDKUY 2 XUUM P ORI HP HOABURFHWHY LGFOGH B XTUDXAP HOVR LQMIDOD0G
WILG SOW UMWV Z KIFK DUH DDJQHS Z MW RU( 50 VADAD\ : H HIRUAH R BHYHRXUMY SRIAHY EQEDG/ DOG JRYHODOAH SR/ HOXUQ) WH DJQ Z LW B XDRY
WU HOVDGLQBANY  ERWSUIRIAY $ GRWRDD Z HFRIGAVBHIRAF BMQHW P SSRADIOVAAR WHIWWHD UMOHFHOGGIQRP UM EDHGG-AMRQP ING

7KHR BHYHAUW SRIUP  LIFRERDM/P XA @ HY R VHRXUWY FRQARY R \O HIXDUG RXAUM WP V BQG DI $ FRHW FRQARY DUH RABEQKHS EDVHG RQ WH SUCHSBIR- GDWA
SUM®GIH DYGDOH SR HYHIDIHIQR BHYHRXUW



7 DA \DLQCQ) R FXGRYDMDVHRXUMY FROARXPXEMH : HRWIQRXUHP SR HAWURKIK SHIRAF HHAUMW WIQQ) SKMKIQI VP XTMRQY DQG W XTUFRP P XQFDINRQYCERW
WP HD VHEXUMY WRSIEV \R HIKOFH WHUXQEWEIEQ) R A BHYHRXUNY \WUHDN QG \WHUCELOW W 1GHON  DQG HADIM SRMMOR EHYFRXUW HHQN : H P DQEIQ LD
VHRXUNY FRQLIXUDRQ P DI HP HADGG WIXO® XSEDM WP VR P LQP [] H YXQHIELMNY | Q/HIR HON LQ VHRXUMY WRKGRBI\  LFOXGH YXQHIEQN P ORI HP HOMRRY
P DOARXV\R & DHSURMANRY HP LORXUNN DG DURXQG \WH FBAN P RUARUQ)

2 XUR BHYHHAUM WP FRQMARA® P RV QR RUN CRIVW XM DEYDQRHG \WUDAGHARNRQVRRY 7 KURKIK DXARP DG DBLW EHONRIODTOWRY DG WUDAQMDIHFH
\HRXUMY DQRP DIHY DUHLGHONLHGLQDWP HY P OQGHU 5 RAMH YXQHIELOW \FDQQQY) DG LQGE-SHIEHYVEHHADNROWIGY | XUKHUHKOGRH RUCELON R GHARAZ HINGHAHVEH R
WH FOQEHH SRWG

: HKDYH DQ HFUEEQKHG LGAGHAERQH SOQ \WDADDIQV Z W 1,67 IXGHIGHY HOXUQ) D \WKRXUHG CESURDFK \R LGHOM\ 1) FRQEIQQ) HDAFDIYY OQG WHFRYHIQ) |URP
HRXUMY LGALGHQN 7 KH SOIQ LGFOGHY GH LGHS HADIMRQ SURFHGXUA R HIDIH H HRMWH GOG-IKLS DQG WIXMRY DAKRIMEY D/ GHRHADY 2 XUR BHYHRXUW \MP FROGEV
U XOULGAG-OAASRQH H HRVAY R HKOGRH UASROH UDAQHW $ GAMRIDM  Z HKDYH D SURFHWLQ STFHWR SHURP  SRAGAGHOAVEZ VAR UH LGH SURFHWHY DG SUYHY
WU

5 HRYHY VIRDAMILHY DU 1Q SOFH D056 \WSHYMHG B\ D FUMY P DQRIHP HASDIQ VR UWRUH FUMFDDRSHIDIRQY | RTBZ LY D R EHYHRXUMY HYHQV:  H P DIQBEQ VXU UHBXQE)
ECANXSV DG U XOUD WP | RULQMIUMY DQG DYDIOELQY 2 XUWFRYHY VRDADLHY SURIMYH P LQP 1] 1Q) GRZ QI H DQG UISIG VHLYLFH WMRIDARD © HMYH \R LFR.ER DM
GWRY/GOHGIRP SDINMGAGHON VHIWHIQ) RAUUMTHIHDI DOMVXMUHKUE DN

7 KLLG SOV UNN P DQIHP HQAY D FUMFDORRP SRHWR , 7 UM P OEDIHP HQA: HHYOOOMQH. YHIERYEH RMRERDGQ) \RIGQM DG P DOH SRMMMIOUMNNY DG HABEDK
FRUEAMOOUHTXLP HONVI ROVHRXURY FROURY DG QRIVLIEDARD © HODR MYHWR P RQVRUHP HUILQ) UMNY DARFALDAG Z W \KRVAKLLE SOV VHYLFH SURVLGHY $ WEKP HOAR \KHH
SIRVIGHY LFOG FRP SBINY D WEIEDAE] H5 TXHWRIIIUH DG FRIGAENY UM HYDODIRYY | RUILCDGADD UEXEMRIO LQRWP DIRQ VUMY R EHWHRXUMW DQG BXMQHN
WMOHR WY

,PSOPWR &\ BHIYHRXUW S MWVDQG 7 KUHDW

: KUBIVRP HR \KH&RP SO \KLLG SO VHYLFHSURYLGHYKDYHH SHIHAHG R EHIHRXUM LAGHONDQGWHERP SDQ. KDVH SHIHAHG\WUDMR IWADBOIGM WP V VR \WH
@DMR WY U-BRYMKHERP SO0 VP DI HP HOWYQRATZ DHR 00 R EHYHRXUMY WUHDV RULGAGHONM\KDAKDYHP DMIDED O HRMG IWEXMGHVVADAD\  MXOVR RSHIDIRYY RU
ILCDADCFRIAMRY ©  KLBIZ HUP 0.Q YLILOQMMHH FIQ EH QR JXDUIQAH WDAZ HZ LOQRAEHWWH \VEMAAR . | XXUHWUHDNV RULGALGHON $ GRWRIDOLQ RIP DERQRQ R EHYHRXUMN
WAVZ HIDFHFDQEHIRXGGIQ3 WP $ 51WN) CRRZ 51NV5 HIDMY R 2 XUYSMQHN DG 2 SHDMRYZ © HOHLGFUDIQIO G-BHIGHNRQLQRIP DIRQWKQREI\ DG RXU
EXVGHW D5 UHBXBANRQ FRXGE \X | HULL Z H DU XQEBI R SIRMAARXULG RUP DMRQWMKGREU\ WK AP V DIQMVRUH [ HAWHD UASRIG\R R EHDMANY RKHUR BHULCRGONVRU
VHRXUMY BB TRHVRULL RULG RIP DRQWAKGRBI\ W AP VIUHRKHZ DHAMXSMG” Z KIFK \KRXG EHUDIGLQFRMGRIROZ W \KHI RUIRQJ LQRIP DARD

* RYHUQDOAH
YROGR ' IUHARY/DOQGS XQVERP P WH

2 XUVRDGR ' IUWHRRYKDYGHBIDAGRYHMIKWR WHERP SIQ (50 SIRIUP LFOGQ) A EHIHPXUMY \R\KHS XAWERP P LWkH 7 KHS$ XAWERP P LWKHU-FHYH/ XSCEDMV | URP
RXUBHIRUO LFH 3UMGHV, QRP DIRQ 7HKGR®I\  3693,7° OUGPHPEHY R RXU, QRIP DIRQ 7THKGRII\ 6HRXUMN GHYLFHY ' HSDWW HOAMBHIDAQ) RXUHIMSUMAZ IGH
A BHYUHRXULY SURIUP VDABDMRQD TXOWM® EDLY 7 KRHXSEDM/P D DA AIDP DI HP HAIE VHRXUMNY LQMDAYHY MIQI LFDQA MM COGHP HILQY A BHYHPUMY UMY
DQGOQ P DALIDCA EHYHPHUM LGAGHONVDOGWHULP STRARQWWH&RP SO0 DG IWMEN-KRGHY

0 DQDIHP HW



7KH&RP S0 VP DOIHP HOAY UAGRQUEG! | RULG-DIW Q) DAAWIQ) DG P DQILQ) WH&RP SO0 VH SRAKUHWR A EHYHRXUMW UM 7KH&RP ST KDV CQLQMIDOMP \KDAY
KSSRUMG B\ VHRXUMY \WAKCREILHY LG SOV H SHW DQG \MU-DNQMIDI HIFH UARXUAHV LOVKSSRIWR R BHYHRXUMY UMN BHBAURY 2 XUGY 3,7 RYHIHV\RHWP UASROIE®!
IRUBDAQ WHHIMSUMA Z LGHLQ RUP DARQ\WWKQREU\ DM\ SRIA  WIELG/ DALMAMMH DQGSURFHAEY 7 KMMP LGFOGHY/RXU, Q RUP DIRQ7HKQRBI\ 6HRXUMN 6HYLFHY
" HEDWW HQADQG LFRUSRIDMYICBXWURP SHIRQGHDIURP Gl HMQWXCRIRYY BYHY DQGRSHIDYY BHILRQVVR \XSSRWDKLIK BYHOR YIMELOM DG CRRRXQEEL N \MURKIKRANKH
FRP S0 DQG \R LOFRUSRIDM P XGIS! YOI H SRQV RQ UMY DOG SRAQINIOP MIDIRYY 2 XUR EHIHRXUMY WP DOR LFOGH RXU&\ BHYHRXUM 2 SHIDNRQY & HOMJ Z KIEK LV
FRP SUMHG R A EHYHRXUNY SUR HMRQDY DOG LY UASRQUEBH RAKHGHMARY DDOMY DOGUAERQHWR A EHYHRXUMY HYHON LGFOGQ) WUHDVDQGLGAGHV DG LVRYHYHHDR
WH' LWARUR &\ BHYHPXULN 2 SHIDARQY 2 XU, QRUP DIRQ 7HKQRBI\ 6HRXUMY 6HYLFHY HEDWR HOAY UASROUE®! I RURYHIHHQ) WHH HPMRQR R EHWHRXUMY DM\ OOG
P DMUQ) \WH&RP SDQ VA EHYHRXUMY SRWMH 2 XU693,7 KDVRMU  \ HIWR H SHIHFHIQWH, 7 [QBMY  LFOQQ) FKDQIH P DEIHP HQVA EHYHRXULY DG HOMSBUMA
DURKANMAMUH 7 KH , QRUP DINRQ 7HKGRBI\  6HRXUMY 6HYLFHY' HEOWY HQAKDY H WMYH H SHIHGRH 1Q A EHYFRXUW IGFOGQ) JUDGDM G-IV LQ 1Q RIP DIRQ VHRXUMY DG
&HWIHG, QRIP DARQBHEXUAN 6\ WP V3UR FMRDOFHWLFDARY/

,7(0  3523(57,(6
7KHBEGIEHBZ \XP P DU Hv1Q RIP DINRQCERXRXURZ GHG DG GDHE SURSHWAVDYR ) HEXDW

1XPEHJR ) CAOA

&DSDAW 8QVWR
6HIP HQW7\ SHR ) DAOWHY 272Q46G | HDHG 7REO 6VM LQWR\DQG 0 HDXU-P HW
3DFNDJHG OHDWYV
3URGXFWLRQ *HRIUD RZD ,OOLQRLV ,QGLDQIIDLO\ SURGXFW|
.DQVDV HQWXFEN\
ODVVDFKXVHWWYV OLQQHVRWD
OLVVRXUL 1RUWK &DUROLQD 1HEUDVND
1HZ -HUVH\ 2KLR
3HQQV\OYDQLD 6RXWK 'DNRWD
7THQQHVVHH. QLD LVFRQVLQ
JUHVK 3RUN
3URFHVVLQJ 2 ,RZD ,OOLQRLV OLVVRXUL +HDG RI KRJV G
1HEUDVND 1RUWK &DUROLQD 6RXWK
DNRWD
2WKHU ,RZD 1RUWK &DUROLQD 8WDK ‘DLO\ SURGXFW|
9LLLQLD
+RJ 3URGXFWLRQ
)DUPV &RORUDGR ,RZD ,OOLQRLV +RJV DQQXDOO\
OLVVRXUL 1RUWK &DUROLQD
2NODKRPD6RXWK &DUROLQD 6RXWK
'DNRWD SYLDIKQ L D
YHHG IDFLOLWLHYV &RORUDGR ,RZD ,QGLDQD &DSDFLW\ LQ W
.DQVDV OLVVRXUL 1RUWK &DUROLQWRUDJH GDL(
2KLR 6RXWK &DUROLQD S8WDKSURGXFWLRQ
9LLLQLD
'"LVWULEXWLRQ 1HWZRUN
'"LVWULEXWLRQ &HQWHUYV ,QGLDQD DQVDYV 0DU\ODQG 3DOOHW FDSDFI
1HEUDVND 1RUWK &DUROLQD



1XPEHJR ) DAY

&DSDAW 8QVWR
6HIP HQAT\ SHR ) CAOA/ 272Q6G | HDWG 7REO 6VEM LOWR\DG 0 HDXU-P HQW
"LUHFW WR 6WRUH 'HOLYHU\ _QGLDQD HQWXFN\ 0DU\ODQG 6TXDUH IHHW
)DFLOLWLHV OLFKLJDQ 2KLR 3HQQV\OYDQLD
7H[DV
2WKHU
OH[LFR
YIHVK 3RRAHSIVLQJ 2 3XHEOD O0; +HDG RI KRJV G
YDUPV 3XHEODMHUDFUX] ok +RJV DQQXDOO\
&RUSRUDWH 3XHEOD O0; 6TXDUH IHHW
%LRVFLHQFH 2 2KLR 6TXDUH IHHW
8 6$GPLQLVWUDWLYH
+HDGTXDUWHUYV 2 9LLLQLD 6TXDUH IHHW
6DWHODRNWH RI ,OOLQRLYV OLVVRXUL 1RUWK &DURODLQDUH IHHW
9LLLQLD
6D O HVFRIV 2 ,GDKR 2KLR OLFKLJDQ 6TXDUH IHHW

BBBBBBBBBBBBBBBB

&DOLIRUSUNDQVDV

&HUWRXQW HYRUDF L CCLWR HO/R ZD VBB € N PHDSWUR G XIFDV¥ L BRRHDKRRYXWWIES D WOQNGHHDUV K J P K B IVG:LIGRIS H IDBWAR RVID OD F L O/ K
SURFHVV IUHVK SRUN DQG SDFNDJHG PHDWV LQ WKH 8 6

&RQVLVWYV RI FRQWUDFW IDUPV

'RHV QRW LQFOXGH D OLPLWHG QXPEHU RI LQDFWLYH IDUPV
'LVWULENXQWRQEYRAR KD F N DOJHHOBY )& H 8 R UWNH J P H:QHDD K B YOH F AMWRW H UF R @ &/ R ORFHD W ILIBRQQ/W UD I WIX@ A P WWRKVIS\D @ VI X |
FRQWUDFWY DUXVHLRWKHFE&BBHDAWRW WR D VSHFLILF DQQXDO DPRXQW LUUHVSHFWLYH RI XVDJH

IXPEHUV LQ SDUHQWKHVHYVY UHSUHVHQW WRWDO QXPEHU RI

IDFLOLWLHV IRU HDFK MXULVGLFWLRQ



7KHP 5 BHRZ \KRZ V\WHH SDULYHI RREUQAR RXUI CHOWAY DG SURSHWY/
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7KHIQRP DIRQFIBGIRUB MV LVIGFRERDAMGKHHOB WHHFHWE1RM  &RP P LW HOV DG &RAMIHAHY \RWHFRQRICDMS | LCDGRCOWBAP HONLGFOGHGLO
30W, WP R WV$ QOO0 HSRW
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0 DINHWQRP DARQ

2 Q-D0@Y RXUFRP P RQWHAN B-J DQWDAQ) ROWH1 DEDT * GEDCBHBAY) DINHAXQEHMHY PERG6)" ~ 3URAR\KDAMKM-IHZ DVGR SXECF P DIHNRURXURRP P RQ
IREN 6P 1AM LHTSLYDP DV RZ GGVMEMADY R +RY . RY EDFG: + * IRXS ; + * URS LVOMMGROWH+ R . R ( [ FKOQH



+RGHY

$VR 0 DK \KHHZ HHDSSWR P DMD \X RUHFRGKRGHYR WH&RP S0 VARP P RQWRFN DG CBSK LP DMD KROHY Z KRHWKDW Z HHKHBLOWIHA P HE\
BRNHDIHILUP VDG LDADAQXNANRYY

, WXHUSXURKDHVR (| TXW 6HRXUMH/

1RH

" IMGHBY

. HKD/HKIMRUFDD SOGAYIGB/AR: + * URXS DO DRY Z W \SHADOAYIGHIE/IQVRP H\ HIY 2 Q0 DK RXUYROLG GROLHG D TXOW® FDK GYIGHGR
SHIKOMR FRP P RQWRAN Z KIFK LV SD CEGIRQS SUO R\KIHROHYR UFRGRQ$ SUO : HOQIASDM\WH UP DQQ) TXOWD AYIGHIB/ QAL

Z LOEH SHKOH VAKX 1QDQDUQMOAYIGHG IDMIQINAD R SHAKOH 7 KHGFODIRQR AYIGHIGY LV \EVRAR WH GVAHIRQR  RXUYRDG DG
G-BHIB/RY YOURXVI CRRY LFXAQ) RUGHAFRP H 1 L((DRDCARIAWRY FDK AL HV EXMGHW SURGHRN DG RKHUI CRRLY WDARXUYIRDLG GHHP V UHBYDQAR LW DO
DQGG-AMRQP INQJ

BHRXUMEVS XWRU] H5 | RU, WXDQRHXQGHU( TXIW & RP SHODWRQ 3@QV
) RULQI RUP DINRQUHTANY VR VHEXUMEV DAKRL HG | RUMKOGRHXQE-UHDAW FRP SHODIRQSDQY VHH3OWY,, WP R \MY) RP
8\HR 3URRHBV

2 Q-m@Y RXUS HIVADARD 6\BAP HOARQ) RPP 6 DV IPHIGG ) LB Z D/ GROWG HIHRYH 2 Q - D0 ZHAP SBIMG RU,32 R

\KDUWR FRP P ROWRAN Z KIFK BWBUAHOV R WHVRBCRAWBEQ) \KDW DADSUFHR SHAKOH : HIMKXHG \KIW/R FRP P RQWIRFN ELKQILQY
WH\REDQ® BHUR RANBQAQ) \KDW\R 7KHUPDQQY KO/ R FRP P RQWRAN Z HHVRG B RXUH] MM \KDUHKRTHY 2 XUH MY \KDUKRGHU
JUQAGWHXEHZ MMYD @D ROWRQWR SXUKDH XS \R DEAURIDOKOYR RXUFRP P RQVIAN 2 Q) HEUDY WHXQGHZ UMY SO H HIMVHG\KRK
RONRQ DG SXUADHG DEAURDOKOBYR FRP P ROWEAN [ URP RXUH] MY \KDUHKRTEHU 7 KH DR UHSUAHQEAYHY | RAWHXQGHZ UMAYZ HHO RUDQB\IIB! &R
/1& %R$ 6HXUMWY ,(F DJG* ROPOQGOFKY &R/ / &

: HUFHYHS GUASUIRRHHG/ IURP \WH,32 R [BSWK P DAD P LARQ IWUG-BANY XQGHZ UMY GVFRXQN FRPPIWRY/OG IHVR P LARY 8 SR UFAHSMKH QA
SURHHEY 1 URP \KH LQWIOSXEQF RN HIKY Z HIH KHIS LO FDK D05 FDWK HNXLYDBON OGP DNABEGI VHRXUMEY 7 KHIH KDY BHHD QR P DMIDORKDQIH LOWWH STQHG XHR - SURHHBY
IRP RXU,32 IURP WDNHAUEGIC RABIRGAM/RY) RP %  |LBGZ MK\WHE( & RQ-DQOY

6KDUHKRTEHUS HMUQ 3 HU RUP DQRH* LDBK

1 RATBSIFCE®

,7(0  5(6(59("



,7(0 0$1%$*(0(17%' ,6&866,21%1' $1%/<6,62) ),1$1&,%/ &21',7,21%1' 5(68/762) 23(5%7,216

7KH IRTZ L) QVRAMRQ DQG DEOOMY R RXU I LQOCADDFRQAURY 005 UAKOV R RSHIDIRQY \KRX@S EH WG LQ FRMGRIRY Z W \WH FRORIEDAG | LCDADOMBM HOV 006
OFFFP S L) (RWLGFOG-GLO30W, WP R WMV QOB FHERVWRQ)RP . 7KLY GVAXWRQ DG DDO MY LFOGH/\H UAKOVR - RSHIDIRYY DG | LA DOFRAMRY/
(FOAQ) \ HURH HUFRP SOMRY/ IRUIMD HY  DQG ) RUGVAXWIRQ DQG DEOOMYR [VADD\ HU LFOGAQ) D\ HIURYHU\ HIUFRP SDUMRQR | IVFDO: HOLY

0% \HH20 DDIHP HQAY' DAXWRQDQG$ (DOMYR ) LOGADOERBUWRQ OG5 HXWVR 2 SHDIRYY R RXUILDOSIRGHRMY CDAG- DMLY IRURXU, 32
IBGZ M WHE( & XQ3HISXB!  E R \KHEHXUMEVS PARQ-COMY 7 KHLQ RIP DIRQ UH GRNV DR P COBFXULICY DEXE HOVZ KLFK Z H EHIHYH DUH QHRHAOY \R
SUAHQAVOLL® WH I LDGADOSRVMRQ 05 UAXOVR . RSHIDIRY/ | RUDDSHIRGY LFOGHS 7R DG SHAHQMH/P D BHOIHRMGE. (RXQAQ &HYBIQ SURUSHIRG [P RXQNKDH
EHHQUFRDMI LEGVR FRQRP \RKHPXUHVSHIRG SUMAQBINRD

2 YHME

: HOWHDQS$ P HIFDRIRRGARP SOQ \KDAHP SR VOSSR P DAY SHRIBIIQWHS 6 DG SHRSBIQO H IFR : HEFDWDSRWRIRR KK TXOMW [FRQF BB/ \KFK
D/6P W IHTS ( ANUFKS D51 DKOQV) CPRAS PRY PDQ RKHY : HOUWHDP DNUW RZ GHG\MXEMGADY R +RY . RY BEDHG: + * IRXS

: HFROGPNRXURSHDIRQ/ \MURKIK \WUHH UBRMEGIVHI P HQV 30ANDJHG0 HDNV ) UAK 3RIN DG+ RJ 3URGAIRY : HDBR FROGPNRSHIDIRQY \KDAGER RAFROM U-SRITE®!
\HIP HON Z KIFK LGFOGHRXU0 ] LER DG %ARAHIFHRSHIDNRY/

2XUIMDO HUMWH  ZHNRU  ZHNSHIRGZ KFEK HB/RQWHEXQMD AR’ HHPBU  )MADHW OB HKFROMAGR  ZHHW
) RUDP RUHFRP SUKHQLYHRYHYLZ R RXUFRP SO) DOGRSHIIRYY UHHARE WP 96MGHW LOWMLYS QOO0 HSRWWRY) RIP
* URZ\M 6WDMILEY

7 KHVNDAD LF LQWDAYHYZ HOHH HPW CRURW RXUNHIP OV DUH FRP SBP HMG DQGHIEGG R RAUMIRY) EDDFH\KHNDGG RYRQ) RSHDIRIOQMIT HOV SRIMRQQ) XV
IRUXMUHIURZ K - HKDYHVEYHIOWDADLE LQUDYHAR JURZ. RUBXMQHW UHGKFHFRWV DG HKOGRHRXUSUR MEELOW DQGP DLQY 7 KRHLGFOGH

QIMQ) JUZ \KIQRUBIADIHE0 HONVHIP HQV
IXOMHUHQKOGAQ) \WHSUR MW R RXU) K 3RINVHIP HQW
FRANXQ) \RIQHINQLARYDARQ
RSP 1] 1Q) RSHIDIRQDODG\WKSS® AKOQH IIAHARY DG
T HHPAMD \X GHIIMIE DQGFRP SBP HQMY P HIHYDQGOFTXMMRY/
) RUDP RHFRP SUKHMYHAVPAWMRQR RXUIURZ W VADRILHY UHHARS WP O6MGHRZ 2 XU URZ W EMDMILHY LQWMYS QQXOCE HERWIRQ) RP

. H ) RS [THRAQ 2 XUS HXOVR 2 SHDARQVDQG) LODQADCE RIGWR)
7KHIRGBZ 1Y DHNA | CRRWKDAKDYHIQ OHFHGRUAKIVR RSHIDIRQYLOWHSDIMDGGP D LQ OHIFHRXUUBKOVLQWHI XU

H +H+ o+

6DBV' UYHY

: HOWMHI RRMHGROGUMIQ) SUR MEEG!JURZ \W\KURXIK RAUSCANDIHG0 HONMVHIP QA WKMLQWH3DANDIHG0 HON\VHIP HQMKHSUP DY | CRRLYLP STRNY) \OBVR  RXUEUDQG/ O
KRAHKRTS SHHMDIRY FROXP SIRQGYHY SUFH



SRQNDQG SURSENR T HIQIV $ VD UAKOVZ H KDYH SXUXHE DA LV \KDAZ H BHIHYH ERAMDII Q RAUSURGAN Z W FRQKP HUWHIG/ DG BHKOYIRU - H KDYH VKU WG RUSRWRIR
\RZ DB/DKUIKHUP [ R YDOH DEGHS GG P DU LQCFFUARYH SURGAWZ KIGIGYHDILQ) WHEBDBKR RXUR | HIQIVAR | XUWHUSHIHADMOARW Q) SOW :  HERN\RLGFUDHEIIG
7 DLW DG HIFRXUD HARQAKP HUDERSIRQR . RUSIRGAWWKURXI K SURSENINE STANDILQ) LQGRYDINRQ DG H | HAMWHDQG DESHIIQ) P DN DALY Z KUGIP DQEQQ) RXU
SURP VHWR FRQMP HY/ R R HUKLIK TXOIW SURSEW | RUAYHY EXGIHV:  HKDYH DOR H SOUG-G\R Q. FDAIRUHY DJG JURZ Q GMWEXWNRQ R XQE-ULQE HG BB 1Q XQEHJ
SHHADAG GFDIRY , Q DEAWRD W WH SURULQUWDYHY Z H DR VHHN \R LGRS DH \OBY LQ SCANDJHG P HONV SIRGFNVE. GIMQ) YROP HVR RXUSUYDM @EHODGG | RROHYEH
SIRGAW B\ H SDOEQ) RAUPWRP HUHIDARQKLISVDQGE. R I HIQ) TXDIW \HBRIRQ/CRRWKH YDOHADIQ

7KH8 6 SCANDJHGP HDNVP DOHAV\KSSRWGE. (R WP \HX@UMIG LGB LFOAQ) FRQMP HUGHP D51 RUKLIK SURMQGHNV KLIK TXOIV QMR SIRGAWHIDMN 006
FROMQHGAH © HH SHRAKHA B LQB/ AR FRQMAH \R GUYH LGRUDVY LQ RYHIDTP HDAFRQAKP SINRD 1 HYHWHBW FKOQIHY LQ P DUNAAHIGY DG FRQMP HUSUH HIMFHY FRXG
DGYHYHD O HAARXUUAXWVR RSHIDIRYY

,QRXU) UK 3RUIN \HIP HQMKH SUP 0 GUYHY R H \WMIDOVIBY D WH FROIMMMAGYHOR  JEREDOSRIN FROKP SINRQ RXUCELOW R P [ LP L) HWH YDOH R HIFK KR OGG RXU
CELOW \R GYHDIH RAUGL HIHAHIG P DNV LFOGQ) BRIO | RROHYIFH LOGAMMDOOE H SRWAGIHY 7KIRIK RIRQ) SIRGEAQCRYDIRD Z HVHAN \R CBSHIOWR HYHJ
FKOQILQ) FRQAP HUSUH HIHRHY LGFOGQ) GHP 0G| RUFRQMHHIAH DQG\P DBUSRMRQM] HYDvZ HODYH SOQG-GLOMIWIQQE. DG YOUHGI@YRY : HOOR VHHN VR FOSAED H
RQH SRWP DINHVDY DQRAGWRULGFUDUQ) \WHYDOHR Y. P DAUIDY\MURKIK Z KRGBIKR] X\ DIRQDQGE! CBSHIIQ) \R QLI HMHMDMS JGEDOBAY DG SUH HHIFHY

&RWY DRRLY

2 XUFRIMD/DSHAHOBIHR \OBV YOUH/EDHG RQI OFXDIRY/R Y. P DMIDY SUFH/ DvZ HEDVP 04 CRXUQ GMUEXMRQ OGP DUNAMY FRWV 507 P DAL CUHWH@UI R
FRP SRHR RAUVRIDFRWMR  JRRG/ ARG Z 1\ | HHG LQIUHEHONV DG KRIV CFFRXQIY | RUWH P DNRUMY \KTUH $ SSUR LP DMD R \WHUY P DMIDY XVHG LQWH 30ANDIHG
0 HDVVHIP HW\RXUAHG LOMITID | URP RXU) WK 3RINVHIP HQVDQG CERAAKDD R WHKRIVXHGLQWH) WK 3RINVHIP HOWDB\KSSTHGE. RXU+ RI 3URGAEIRQVHIP HW, Q
WH+ RJ 3URGARNRQVHI P HOMOQI MDD, HIU DSSWR LP DMD R FRWWR JRROARGZ DVIURP DQP DO HHG Z KIFK LV GHIYHG SUP DU [URP FRQDQG\R BHIQP HID7KH
SUFHR 1 HGLQIWHEHIV KRIVDQG SRN | OFXDAMYEDHGRQP DINAG (TP LFVZ KLIFK FOQO HAARXUP DULGQY : HHQMULQR KHEILQ) WIQLRNRQY| RAKHHFRP P RAWAZ KHDZ H
GHALP LGHFROBMRQY DUH CSURSUDM\R P LMY DAMWHLCKHIHQABUFHUMY © KLGIMYKHEILQ) P D QP IMRXUCELOIV R SOMASDMLQJIOQVI URP | DYRIEGIFRP P RAW | ORMDMRY/
IOR WGFEVWHUMIR @AW URP DEYHYHAKDQIHYIQULY. P DMIDOSUFHY

: HFRQIDMH\R RSP [ HWH\ HR RXUKR) SURGRINRQRSHIDIRY DG SURRXAUHDIWDALP I R KRIVIURP LQG-SHIGHWKSSTHY Z W P DINAAEDHG\XSSO DIWHP HOVIQR G
VR XSSO RXU) WK 3RINVHIP HQW:  HKDYH BBAEHGE WHM] HR RAULQMITOKR) SIRGAURY [P DSHINR PIIRQKHGL) W PLORQKHGLO DGZH
FRMXHWR H SEUHRSSRIMQWAY | RIHGE-GIOMIDOBIRGAIRY : HH SPARSIRGFHISSH IPDAMD P LARQKHIGLO ZKIFKZ RAGUBHONBSH IPDMY R
WHKRIVSURFHAHGE. RXU) WK 3RINVEIP HOV/

1 HOHSXUXQ) BFAWAIQ FDW P DX CAXUQ) SUCHSBY IQRXUSTQVE. HP SR Q) DARP DIRQ\R UG-8 @ERUIMR KLIKHJYDDHBMY LRHMQ) \ IHBY DG GUINMQ) HIIAHERA
B WHOHQ FRP SBf LW , Q RAUGI MY DG GAMMEXWRQ (HZ RIN- Z HKDYH UHEAHGE WBRQUSRMBNRQ DG Z DUHKRMQ) FRWE 1P SURYLQ) WDRQSRMBNRQFDWHUP L PO 1P [ LY
XM DNROR - RYXURRG WRUD) H DQGWWKANLQY DAHIV LP SURVIQ) XSSO DGGHP DG SDMRQ) DOGRSWP 1] 1QJ LOHRY GYHY

2 XUUBAKOVR RSHDIRYY Z LOFRQMXH \R G-BHG RQRUCEHMNV\R P DQIH Y. P DAUDOFRWAP RYHP HOW \MURXIK RSWP [ L) RAUKR) SURSEAIRY RSHIDIRYY KHEILQY
IRZ DG SXADIQ) \WDMILE \RAUAQ QIRMDIRY/ DG SDMQ) QORI FRMCFUDHAR AP HY  RSHIDAM RXUP D4 CRMUCQ) DG (I | RREUQAH [ LFHD® DG
FRP SHMYHD DG FROIMXH\R DMERATGG WABLQ PXRP HY DG FROKP HWARURXIK H | HRAYH\DBY OGP DUNAMY \SHIG



7oAV

: HH SRWRUSIRGAVR RHU  FRQUHY LFOGQ) &KICD 0 H IFR DG& DD DQG Z HOHHIDIHG L DMUQAYHIMUHIQO H LFR ) RUWH\ HIUHIGS' HA-P BHU
8 6 HSRWOBVOFFRQMIRU R RAUREDOBY

YHDM R WHIWZ 1Q) PDINHMWKDHR 8 6 SRIN SURGFW LQ WH LOMIDIRIOP DNHV 8 6 H SRWWY DH LRUDIQIO EHQJ DIHAMG B P HDXUA/\ENHQ B 1P SR
FRAQUH/\RR SIRMANBFDOSURGAHY 2 XULQM CDNRBOVIBY DG RSHIDNRQY DUH \EMRNR YOURXY UM\ UHIWMG W HFRORP LI RUSRDWFDOX(AHIBIQIY LCFXAQ) EXWRNIP WG
\R \WHUM\VSRFGE \WHLP SRAMRQR \BlLY TXREY \MDGH EDUWIH Y DG RKHMIDGHSURMANRQ P HDAXUH/WDAP D BEHVENHDE  YDURXYV FRXQMH

,Q) HLOW WHPAUHY/S 6 OGP LQWDIRQMAKHGH HAWHRGHYOERXAQ D \BULI RQP RWWP SRWGJIRRGVIURP &KICDOGG VB VROP RWAP SRWGJIRRG/
IRP 0 H LFR DQG& 0D 7 KH&KICD\BL Z HQNQR HIHRARD) HEOWY DOGWHVEL VRQO H LFR DG& 0D Z HONQR HIHWRQ0 DK 7KH&KID\B I Z D/
(FUDGE DQDEAMRID  HIHRAYHO DK +RZ HHURQO DK SUMGH UP S DOCRXGAHG\WDAKH SURSRVHG\BLILI VRQLP SRUMG JRRGY I RP &G

0 H IFRWWDAHFRYHIGE, WHS QWGE\BM/0 H LFR &DDEDS$ JUHP HVZ IAEHXSHEGXQICS SUO

SKDWESRGGE IPSRUQ) ROGAURTO MBI RQ8 6 AKUANHD Z KHDAFRDOGFRWQSIRGAWDGODIEAWRID  \BUll RQSRIN [P RY RKHUSIRGEW LRBDICQ)
WH\BLUL| (DMRQSRINIURP W 2IIADYIURP 0 H LFR DQG&DIEDKOHDIRXGHGWDARH DOMASDOMLP SRUQ) WABIDRLY \BUI IV

2 XUSUP DY UY. P DMIDY LFOAQ) KRIV | HHGIURQY OGP HOAMDUHVRXUAHG SUP DU LQWHS 6 70UlIVIP SRUHGROS 6 H SRIWR \WHHLM VARXGIGRUDHS 6 \XSSTHY
R \WHH LA VDG \WHHRH WBFEH RUUZ. P DMIDOFRWV 2 Q\WH RKHUKDOG \WH8 6 SRUN LOBMA G-BHIBY RQ | UH D5 RSHY H SRIVP DIV \R \KSSRWILRZ \K. &KICD
0 H IFROJG& DD DHKWUIHR RUDIHIW SR DNV 7001 VIP SRHGRO8 6 SRINH SRIWFRXGLRBDHS 6 SRINVKSSTHY Z KIFK Z RXGBD0R O HAMHSUFHR SRINLQ
WH8 6 : HFRX@ DOR H SHIHFH D GFRUHDH LQ GHP DG RUGVH FXWRP HY GXH VR DQIVS P HIFDQ VP HWS Q R WH CERYH FRX@ P DMIDD 0 HAARXUBXMQHW [ LCDGADC
FROGURQDIGUAXOVR RSHIDMRY/

5 HAHQW HYHBSP HOV
7 KHIRGBZ QY HYHQN DQGWEQLRMRQYKDYHKDG DG RUZ L@KDYH DQLP STAARQRXUUAKXOVR RSHIDNRQY DG RUI LGDCADOFRQAURD

, QUDCBXEQF 2 [1HIQ) 2 Q- DM ZHARP SBIMGRXU, 32 R \KOWWR FRP P ROMRAN ZKIFK WBUAHON R \RHVRIEDRANBECQ) \KOWY DADSUFHR

SHAKOH : HIMKH-G \KOW/R FRP P ROVIRAN ELIQILQY \WHVREDO® EHUR RANBOAQ) \KOWAR 7KHUP DQQ \KOWR FRPPRQ
VRN Z HH\RGS B\ RXUH MM VKDUHRTHU 2 XUH MM \KDUHKRB-UIUOMS WHXQEHZ WMYD @) RSMRQ\R SXUKDH XS \R DEAMRIOKIMYR RXUFRP P RQ
VREN 2 Q) HEOY \WH XQGHZ UMY SDMDED H HIAVHG \WKFK RRQ DG SXUKDHG DEAURDOKIWYR FRP P RQVIRAN [ URP RXUH MM \KDWKRGHU : H
UHRHYHG GUABURAHHGY | URP \WWH, 32 R CSSUK LP DMD P LAIRQ D\MUGHEANY XQGHZ UM GVFRXQIV FRP P WRQVDQG 1 HA/ $ VDUAKOWR \WH, 32 RXUFRP P RQWRANLY
OMGROWH1 DA * GEDCBHDAD DNANXQGHMHUWANAEG) '

, QFRIGHANRDZ WWWH, 32 Z HIUIQAGWR RAUGUHRRYDQGFHVEQR RXUHP SR H/DOGFHWIQGURRYOGH SR HVR © + * URGS
T ROMRQARSXUKDH \KDWVZ 1\ DQH HIFVHSUWFHHRXDOR \WH, 32 SUFHDQGDQRIJWHIDMIWQADMIDUYIOHR P LAORQ DG
t UMMPAGEENXQW 3568V Z \NDQDIJWIDMIWIQDM OUYIDHR P LARY

VRN \WHRSWRQVDG5 68 VYHWRYHUDI LYH\ HOUSHIRG Z I\ YR HK\ HY: HH SHAWRUHRIQ] HDRDIJWIDMR P LARQIQARP SHODINRQH SHOHRYHMHI LYH
\ HUYHAQ SHIRGR \WWHHIDZ DBV R Z KIFK Z HHXNP DM\KDAKH CP RQAHRIQ] HELQ ZIOHH PIARY



$QWRD ,RZD) DAMN&BRXH 2 Q$ XIXW ZHFBRHS RXUS GRRD ,RZ DKIP ERQQY | CAON 05 FRORIEDMS SIRGAIRY YROP HIQR RKHUGFDIRQ/\R [P SURH
P DO CAMUKY HILAHIAHY &RWV DAVRADMG Z LW FEMQI WH STIQASUP DU LFXGH RSHIDIYY GDH DAHN DG HIXSP HMMADAZ H QVSRHG R SURUVR WH H SUDIRQR \WH
GDHWMP RUIHIGR WHDAHAR/XH XCOH 7 KHFKOLIH/DARADMG Z M\KHFBMQ) Z HHQRAP DAUDDS GRRCDZ DY CFFRXQAG RUQWH) WK 3RINVFIP HOV

( XURSHDQ &DUH2 XW2 Q$ XIXW Z HARP SBIM5 D FOYH RMOG WBQVHUR  RXU( XURSHDQ RSHDIRQV\R: + * URXS $V D URXOVZ H GHHRIQ] H5 WH DAV DG
HOR RXUIRP HJ( XURSHDIQ RSHDNRQ/ WURXIK HIXW 1 R IOQRUGRW Z Dv UHFRIQ] H5 RQ WHWDRQVRANRQ 7 KH KIMRUFDOUAXOVR - RSHIDNRYY DWHWV DG ACHOWY DG

FDK | BZ VR WH( XURSHIQRSHIDNRQY KDYH BHHD FROGHVHS DG USRI DV AVARQIMHE RSHIDARQY LOWH FRORICDMS | LQDA DOWIAP HOWI| RUDDSHIRGY SUAHIMG

" U 6DXVDIH) DAOWVS FTXMMRQ 2 Q-XO ZHOFTXAUWGDAY VDAV HSIRGANRQI CHOW GRDMGLQ1 DKYIAH 7HIHAMHIURP &DJIL@0 HO/ ROWMRQY&RERIDNRQIRU
P LAORY 7KHFMXAMMRQ LV SOWR RAUMDAM\ R JURZ RXU YOOH DGEHE STANDIHG P HOW EXMCHW DG VHYH \WH JURZ 1Q) GHP DG | RUKLIK TXOMW SHESHIRQ. \ODP L
FOPXAMUIH DG RMHUIGY \DADIHSUIRGEW
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PLARQ R OFFRXQNV BHFHYIE®! : H P XWAP DQEIQ FHINQ UDARY UHIMG W \WH FRIBRNRQ R RXUUHHYCEGY D/ D FRGMRQ R \WH 6 HRXUMY DIRQ ) CHAOW DIWHP HV$ VR
' HRPBRU ZHKDG P LARQLQGIWY R FUHAWMXHG XQEHMMHG6 HRXUMY DRQ) CAAMWV 1 RHR WHOWMYR FUHAW HHAUIY QXSRQ

8 QEHUWH 6HPXUMY DIRQ ) CFLOW Z H OQGWH 639 D/ CESOFCE®! DUH EMPAMR FHIEEQ PARP DY FRYHION ((FOGQ) EXWCRACP MG\R. UAKIRIRQY RO RXUCELD \R VHD
DAJQ RURKHZ MH GVSRH R O FRIDALDORUDALIQ D) UIKWAR WHFHYH LGFRP H Z WK UASHRMMHIR X\VH SURFHHBY IRUDD. SXUSRH RMHUWDD WRH VA RW 1O \WH
6HRXUMY DR ) CFLOW P ENH AHMEIQ SO P HQV RQ MQRULGEEWEHW LGRXUG-BWRUP HIH RUFRQIRIEDM \XEMAAR FHIEEQ H AHBNRQ/ VTR \WHIHQ 7KH 639 IV DR

SIRAELMG [ URP MK [Q / &5 6HRXUMY D GHLGHS LO \KH 6HRXUMY DARQ) CRAWV DIWHP HQW ©  H DU PABO® LQ FRP STOGFH Z W WH FRYHION XQGE-UWH 6 HRXUMY DARQ
) CROW

0 RHYDIR) CROWN

,Q DEAMRQ\R \KH 6HXUMY DIRY) CAMN Z H P DQEIQ D XGFRP P WG P LCIRQ CFFRXQIV UAHYCE®! P RA DIRQ | CAMNV \WH30 RAYDIRY) CHON  $W6P WM LHIBY
HBRNRQ DG EMPAR \WH SXUFKDUQ) EDONV] CBSURYDD FHMEQ CFFRXQV UFHYLEGIP D EHVRGE WHE39 \R SXURKDICQ) EDQNY \R XY DVARHXFRIDAMS RAMDAQ) TP RXQ)
R CFFRXQIVUHFHYTEGH\REG SXUXCQAR WHO RGHIDIRY) CAON (RVQRM FHG P LARQLQWHDIJWIDMDAIQ WP H [P R RKHUGP MR , QWHHYHAR D\OB! \WH
SXUKDUQ) EDQNV DAXP H DEDFUHIVUM UHIMAG \R WH UAHYCEGV Z KIG Z H P DQEQ UM DARALDMG Z M PMRP HUGVSXRY © H DFFRXQAIRUWH\OBI R UFHYCEGY R D
SXUKDIQ) EDNE. GHHFRIQ] LQ) \WHUHFHYTEGVI P RAUFRQRIEDAMS EDDIGFHWKHXSROWEQM HUR- FROMRORWHSXURKDIQ) EDON DOGUHFRIQ] LQ) DAVFRXQNRQ\KH\DBILO
6*  $ LOWHFRQRICDM AP HOAR LGFRP H 7 KHSURAHHGY | URP WH\DBIR UHFHYTEGY DHLFOGGLQGHNDK | BZ VI URP RSHIDIY CRRMEV LOWH FRQRICDMG WEARP H

R FDKIGZV 2 QEHDD R \WHSXUKDIQ) EDONY Z HFRQMMH R VHYLEH DOUFHYCEGV\RG XQEHWHO RIAN DIRY) CAOV $ VR ' HHP BHU WHX@FRIBAMG EDDQFH

R UAHYIEGVWDMIGEHQ\RGWR SXUADIQ) EDQWZDY  PLARY : HKOGRHYIAQ) DAHARJICEQN RAMEAQ) D/R ' HAHP BHU

,Q\KH I LWWDXOWAUR 1WA\ HOU ZH\R®G PLARQR DFFRXQN UFHYDE®! DAD QVFRXQADGG UHFHYHS SURFH-B/ R PLARY 6XBVHIXHI® Z HUHQMAMG
P LORQ OG PIAIRQ R FDK FRIBAIRY IURP PXRP HY 1O \WH UYRYIQ) \OBI R CFFRXQNV WHRHLYDE®! R SXUKDAQ) EDQNW LQ | VDDA HOY/ 0%

WSHANHD : HUFRIQHG KOUH/\REDY  PLARQDMG P LARQLQ VIO HIY 58] UASHRAIYHD  DREXEE®! W \WH GVRXQARD \WH \DBI R CFFRXQN

UFHYCEGIQ6*  $ LOWHFRQRICDMS WM HOWR LCFRP H

&DK) BZV

&DK) ®ZV) BRP 2 SHDNY $ AMWH/R &RQNXQ) 2 SHDNRY/



) WADOxHOU

QP @R
1 HAGFRP H
1 W 1 HAGRRP HIURP. GVARQIKHG RSHIDIRYY
1 HAGFRP H BW |URP FRQIMX.Q) RSHIDIRY/
$ R HOMVR UFRCALBIGHARP HILRP FRQMAQ) RSH.DINRQ/AR CHAFDWK |BZ VI URP. RSHLDIY DRIMMEVR FRMAQ)

" HBUHADIRQDGGLP RWY DR

" HHWGLCRRP H\B] B/

,P SOLP HONR DAHV

,GRPH GWIURP HIXW P HERGLOMHE HW

* DO GWRQ\DBIR RM-UDXHV

* 0O GWRQVDBIR SURSHW STIQNIGHIXSP HW
&KDQHLQCFFRXQN UHFH.YCE
&KOQHLQLOMHIRUHY
&KOQHLQSUWBDGH SHOHYDQERKHIPXUHADIHN
&KOQIHLQIFFRXQN'SD) CE®
&KOQHLQIFRXHGH SHOFV DG RMHUPUHMIE QY
2\WHJ

1 FWDK I GZ VIR RSHDIY CRAYMA/R FROMXQ) RSHIDIRY/

1 HAFDK |GZ VIR RSHIDAY CRIMEVR FROMXQ) RSHDIRY/ [RUDHS B P LARO\R PIORQIQIMNDO HU IR P LARQ QI MDD\ HOU 7KY
LGFUDHZ DV/SUP DU® GIYHDE KLUIKHJHDQQIV DG FKDQIHYRQGH HIHGLGFRP H\E] HY SDUDD RIVAAE. FKDQIHVLQZ RINGY FEBMID 7 KHIRTBZ LQ) GHAFUERY/\WH\LI QI LFDQN
FKOQH/1QZ RINGQ) FOSAID

I $HRXQVUHHYDER $ FRXQVUHHYEMIGHRHDHGIQI VA0 HU SUP DUO® GHWWHP RGHY DNRQR UHFHYCEGY XQEHAKHO RGHY DIRQ) CHAOW

$, QHIRUHYDQGDFFRXQNSD DEG! , QMHORUHY DOG CFFRXQV'SD CEGIGFUDHGIQIMNDO HIU SUP DU GHWR GZ HUFRP P RAW SUFHVI RUIHHG WY DG 6Z HJ

IQHQRLY YROP HY DMIEXEEGI\R + R) 3URGANRQUHRP GHAMRYY , QrHRUHY DG DFFRXQV SD CEGIGFUDHG QIO HU - SUP DU GH\R GZ HILQHQRY
YROP H/@UIHD DMIEXTEGIVRWH:  HIN&RDIV] MDQG+ RJ 3URGAEIRQUH RP GHRAMRQYDYZ HID/EZ HJFRP P RAW SUFHYI RUP WIS HHGIWDGY

$  3UBDG H SHOHY DG RMHU FXUHADWHV 3UHSDIG H SHOAY DQG RKHU PXAUHDADXHN LGFUDHS LQ | VDO HIU OUHD GH R DQ LGRBHDH LQ LGFRP H S| B/
UFHYCE®! Z KIFK Z D/SUP DUO® GIYHDE DY EHH WHRIQ] HLOFRIGHAIRQZ LW WHFDYH RAWR . RXU( XURSHIQRSHIDARYY DG DQLRUDHIQSUEIGGE-BRIWIRJ
JUQIQO0 H IFR 3WENG H SHOAY DG RKHI PXUHADAHV GFRUDHE IQ IMDO\HIU. - @UHD GH \R D GRUDH LQ DY HARZ. EDDQFH WHIDAG \R D QUDIRD
\HABP HOV

$  $FRXHGH SHOHYDQGRMUPUHIMDEMNY $ FRXHEH SHOAY DG RMHUPUHMIE.ONY GFUDAGIQINDO HU  @UIHD GHWRSD P HOVUHDMG\R QM DIR)
\HABP HOWDQG R W& RO IMDQG + R1 3URGAIRQ UH RP CRAVMY $ FROKHG H SHOFY DOG RM-UPAUMOMIEOMY IFUDFG IQINAD U @UHD GHW
CFRUDY| RUGW DARQDGRXU, HWERDIW MGG+ R) 3URGAENRQUH RP CRIVMNY SDMDED RIVANE QM DARQVHNBP HON



&DK) GZV) BRP_, QHXQ) $ AIW/R &RANXQ) 2 SHDIRY/

) WADOXHOU

QP [@RY
&CBAICH SHGAWUBY
1 HAV SHIBWUYIURP BHHEQ) WRFNWBQLRIRYY
, QAR HOVLQ SINGHYKLSV DG RKM-UDXHV
YBMCHNAVSRINRY/ 2
SURRHH-B/IURP \DBIR SURSHW STIQNIIGE HIXLSP HWIQGRKM-UDXHV
2\

1 VDK | BZ VXHGLOLQMANY CRAYM/R FROMXQ) RSHDIRY/

1 HVDK XVHGLOLOYHAMY CRIVMEVR FRQIMXGQ) RSHDMRY/LFBDAGE PIIROW  PLORQIQIMDOHU IR PIORQIQINIO HU  7KHIRTZIQ
WP VH STIQWMY LGRBHDHDG\KHLI QU LEDQWVDK | GZ VI URP LYY CRAYNAY

$ &CEABOHSHGWUY )DMOHU — LFOGY  PLARYIRUWH SXUKDHR DGY \DADIH SURGAIRY | CAON GFDMS LQ 1 DKYIED 7HIHMH 7KH UP 0QQ
FCSMIOH SHGWUWIRUERKIMVDO O D5 FROUMMGSUP DUO R YDURXY STIQN STQURQ DARP DARQDQGLP SIRYHP HYVBURWRN

T, QMR HOVIQ SDWGHIKLSV DQG RM-HUDWHN © HP DEH FCSABDFRQUEXIR)/\RDILY  PLARQDYG P LARQW RUBRID/MIQWHIMBYIQINDD HY DG
WASHAYHD $OR IQIMDOHU ~ ZHEHPHDPHPEHUR DOGFRQUMEXMG P LAIRQWR 0 XUBK\ ) CPLO ) OPV

T OBMGHVAVSRARYY QIO HU ZHUFHYHGD P LR | LGOONBP HQARUWH\DBIR D BXMGHNLQ | VDO, HIU P LAIRQ | RJWH\DBIR D UABIC
BMGHVOEGD P AR LOHNBP HOVRAH\DBIR KRJ | P VIQ& DR RGQD

T 3URHHOVIURP WH\DBIR SURSHIY STQADQG HIXSP HWDQG RKHUDWHN |, QI MDD HU ZHUHYHS  PIORQDG  PLARYIRMWH\IBIR KR IDPVIQ

SVIKDQGO IMRAL ASHAHD ,QINDDHU  ZHUFHYHG P LARQIQSURAHHBYI ROWH\OBIR RXU9 HIRQ &D0 RID| CAON
&DK) GZV) P ) LNAQ) $ AWMWYR &RNXQ) 2 SHDNRY/
) INFDO<HDU
LOP LRV
3D PHMWR GYIGHB/

5 HBD! P HQWVR 6HRXUMY DINRQ) CRAOW
SURFHHBVIURP 6HPXUMY DIRD) CHOW
3XUAKDHR UHEH-P CEGIQRIFRQURTGY LQMIMY 2
1 HABED P HOMR UYROLQ) FHEWIA.ONY
3UCASDCED P HQVROBQ WP G-BNDQG ! LODFHGDHREQIDMRY/
3D P HONR GH HIHG SXURDHFRQUGHDIRY| RUDFTXMUWRY
2\
1 VDK | BZ VXHGLOI LDAQ) CRMMWYR FRMAQ) RSHDNRY/




1 HAFDK XVGLOILCDAQ) TRVMWA/R FROMXQ) RHDIRY/GFUDIGE  PIIROW  PLORQQIMADHU IR PIORQIQINID HU  7KHIRDZLQ
AP VH SIOQAHYROMI QU LFDQAFDK | BZ VIR [LCDAQ) CRAYMAY GAY) \WHSHIRGY SUAHOMG
MGG/ MGHBAQINAD HU  FOGGD P LARQVGHADOAYIGHEG I URP WHSURRHHBYI P WH\OBIR RXU9 HORQ &0l ROQDI OV
$  3XUKDHR UGHPOEGIQRFROMROY QMWW QIMID HIU  ZHSOG  PIARQIRMHUPOQQ  LOMMNWOS P HIFDD6NQ
&ROACRXDO? EQIDARQVDQGERP P L\ HON
2 XUFDK UL HOWI RUGRY WP FRQACFNDOREQ DINRQY/DUGFRP P W HQVDVR * HRHP BHU DUHSUMOAGLOWHI RTBZ Q) \EE®!
' XH' DME\ 3HIRG
WHHIW 7REO
QP LARY

" HEVBUGHALSOCSD) P HW 2 2 2
" HEWQMIWAED P HON
* XDUDQAM-GUR D SD P HQV
| HDHREQIDARY/
3HQRQDQG RKHUSRIANHP HEHH W

mm 2 2 2 2 2
&RP P WY HOMVR LQAHAHY 2 2 2 2 2 2
3XURKDHFRP P L\ HOW

+RJ SIRRXUP HQV

SROPWRI JURZ HY

* IMQSRRXUHP HQV 2 2 2 2 2

2\KHJ
2\WMHRY WP CCEONY

7RED

BBBBBBBBBBBBBBBB

,Q WKH HYHQW RI GHIDXOW RQ D SD\PHQW DFFHOHUDWLRQ RI SULQFLSDO SD\PHQWYV FRXOG RFFXU

5HSUHVHQWY JXDUDQWHHG UR\DOW\)BBRHQEWDOWER OLFHQVH WKH 1DWKDQY

$PRXGW MV HROHIBEID L J D\ 5 R GARHEG\L V F R R Q W HIBHF BABINPO IR XRIS H U D\GIGQD QF REW LI DWERQM IR UPR@HRYHNM RWH
/HDVH 2EOLJDWLRQV &RPPLWPHQWYV DQG *XDUDQWHHV" WR WKH FRGQORXD®DNHER UMY DQFLDO VWDWHPHQ'
© HKLVWR 8 URIY QUGHMIGM RRIR Y8 6 H P S O RZ HVB¥ Q VELIR@H) X @& UGIT X L U HRABHXQUW @ VELGRIDQUE-H W H UEPDL\JRIES K K Q GUHABIPW BV XOUNHHEHD
RIHD KK DK I DO R IRXSH Q VR RQL J DVELHR@D WWREDND X F WX D @/LH L E 10 QR0 QV X O @ IVAO DX Q G H U | X i GLMESXEH Q V3 REPIDEK L J K
IXQGUET XL UHPHK@\G UG T XL URBNDXD OSHOERR@LYFBOU LW[SHRMBHGPLO OLHD®MM RS HFRR QW U L PX W BURX@R Q T XL
S H Q VARIPORR Y HI[LS H FEMH)ES DLW H Q MDVUXHQ D BV@H O LHDVEVOLW EDW? R XOQQNE L P RQWKUHH P D LSL\@HEWIRIQE KBDU W K H U BHIRIRHD @\
HVWLRPPQGIEULY KBDU D QWS KR W/IDICERR LMAHPEHU L QVKMWD PER YRIP R LK) IR U P B WA RQ H3 H Q VIR QT KUV L U BI® Bl QW K
FRQVROLGDWHG ILQDQFLDO VWDWH P$@@XD DQFFHOSFAHE LQ 3DUW ,, ,WHP RI WKLV
,Q  ZHDQQR X\WQKEHEO D QIRRE® W XISE RW R L O GMROQ WA U R X J WIRK QYD U LSRMRNVDHIFS\SW FE Y$HOG. VR DIWRW L WA L SNRTHFHP EH
ZHK DGR Q W U L E PW € Q. IBRDGS MWRZ @YK & \DHD FQRIOGV U L B K RVMBKIRD R BK L EKK DY H R W KR WSR2 Hf i R R\RMRS S UIRE G L VB IURQ
W KUHH P D LR QW U LERXVQEEWVH T X $GIEE W L RIGKIDORBR P P L WRRIGW XLSERW PIL O O &713 * 5 L VEHO L P DQWHH V WKRMBXKW R X K $ VR |
‘"HFHPEHU ZHKDBRQW U L EXMOHIGERDE MARZ @/BRER/P P L W FCHVQAOK D YDA D S VWX B SIRIUWW HPLHVDRAU SKD P LXD\U ZK H UBEDUAR P P LW
DGYDQFH XS WR PLOOLRQ WR FRYHU RSHUDWLQJ FRVWV RI 0XUSK\ )DPLO\ )DUPV LI FHUWDLQ FRQGLWL



PHW 1R VXFK DGYDQFHW RDWHXBDWHEQ P DWRHUHOLDEO\ HVWLPDWH LI RU ZKHQ DQ\ RI WKHVH FRPPLWPHQWV
7TKURMNIKHHSRUMN JP HOKWD YSEKU F IDDVHHZH @K VU \WQ GO S MXGI QBIR-PURVW K HDWWHU D Q J R E B Q¥ BWSRHK U F IDROW KKHR BMU R G ERM K
VXSS QWHKPWU D Q J R E B Q¥WWRNM U F DL HDE R XRIKAR J'K HW W KKHD F H U W/ Y KA\ ERHKUR W KDHY URE O L VDRXKHIE IDMVEHKH) FH U WP D QY
SULPMMWWL RIKR $ X U FKDMDMY WL RXRIEGL J XNV IGRAGQNDWUH) D Q J H R WHBW VP H DMWY W L XY WG WCH. W B D U MKW HAD L OXD\E &
FRQWUDFW SULFHVY DQG LQWHUQDO SURMHFWLRQV DGMXVWHG IRU KLVWRULFDO TXDOLW\ SUHPLXPV
7KURWIIR B UR G X¥WIRHGXWHR QRV\D D P Bl QW K HOLFUL OO IKNRHBW R G X RFEXEJU H H'G WERBRNG PIXYO W LF RHODVWIHBW P SUR YW G L'
IDFLDQWH VW PN R QW DQ D HHIPGI [P DIRI¥$ HU IR U P D QFHUBB HBBE ® 8 RIH O LY HUURE O L VDEDAVGM.WU YH FRID KR B/HO LY
:H KDYH HYWLPDWHG RXU REOLJDWLRQ EDVHG RQ H[SHFWHG KRJV GHOLYHUHG IURP WKHVH IDUPHUV
,QFOXIGHE SRUEBUDBE QU F KBQKVW B VDR IQQ OHLARR) F O X G SV LEFBZGD U B3.XQU F Ik R QMY IOLFAMY/D O XM GRD U ISHWBMRYHFH P EH
ZRXOG EH 7TWHOW LRQZDUG JUDLQ FRQWUDFWYV DU# DFBRX@WHWGC WKUH \DVUGIRQRW QUBHKRBBGBIGHYQ WKH E

2WKOIRIQJ W HUPLFARIOMRLI J  WIHUYD @ WX UDHVAHHS WIHVE B A 6 H Q VAIRAQIMRLALI B QD QEBMMEHAW L URHEFOHLQ BDAPLRREDV K H IIDVUXHQ D B
HVWLPDWH UHOLDEO\ WKH WLPLQJ RI VHWWOHPHQW RI WKHVH OLDELOLWLHV

2 \WHUS QIALSDME RUS RMMDO DK 5 HIXLLUHP HOW
SB[ SHEWWHY

7KH&RP S WP DQVIQDVARY | LCDQRDCERMNRQ GXHWR LW UREXWWADK | BZ V ANXGW DQG\RIG EDDGFHWKHHV  HSOQWR FROMH\R\KSSRYWHBMQINVIO  WUIRIK
FLSMIOH SHIGWUVIQWHWIQIHR PICROW P IARY LFOMYHR SUR WP SURYHP HVBURWRN \IKFK DV SCANDYHG P HDWFDECAW H SDOMRQ DG DARP DIRD DVZ HT
DVU-S0LY DG P DQMIGH

S MaY
5 HMQQ) FDK \WR\KIHRTHYIQWHIRP R QYIGHIE/LYDOR DWS SURIW RUWH&RP SIQ. 2 Q0 DK RAUYROG GROUHG D TXOWM®D FDK AYIGHGR SHJ
\KDHR FRP P RQWIRFN Z KK LV'SD CEGIRQ$ SUO R\KIUHKRTHYR UFRGROS$ SUO . HDQIASDMWHUP 0QQ) TXOUM® GYIGHI/IQINDD  ZL@EH

SHMKOUH UAXGMY QDO DOQTOANCHG DMIQIDAD R SHMKOH 7 KH GHFROUDIRQR G YLGHI/ LY \XEMAAR WH GVUIRQ R RXUYRLG DG GBHIBY RQ
YDURXY | CRRY LFOQQ) RUGHAGRRP H 1 LQDIADOFRIEWR) FDK WXL HOV BXMCHN SIRGHW DOG RKHU | CRRLY WDARXUYRDLS GH-P V UHBYDQAR LW DDOMY DOG
GHAMRQP INQ

0 RODFK 60BI1 RIFH
2Q-DOMy 73* 51\H&IP DM RHR WHRK-UE R HIXCOWRQAYHOMUH SONGHY LO0 RIUAK GHIYHUHG D VOB! QRIH XQEHH NLQAYHIMUH DI UH-P HOVSXOKOQNR
ZKIFK 0 RIDUK P XWBXUKHD\VOBIR WH NRLQAYHOMUH , Q\WWH HYHOARDAD\DBIR 0 RIDUK L QRAFRQIKP P DIVG BH RH- DO 73* 51\H&IP DMP D WNXLH\KDA
0 RIDFK SXUKDH73* 5 VH&TP DMVRZ GHIKLS LOMIAVIQO RIUK

_$ GROCRS H3HHP CEGI1 ROFRQARTNY) , QMKW

$IWU HHPBU RAURFRRIY LOMIMNAL &,” KREHYLOS GRDCR KDYHWHUI KR H HIFAMHD SXYWRSNRQWWDAZ RXE REQIDMXVAR UHGH-P R WHUIQMBW
$IWU HH-PEHU WH1 &, KREHYIQ$ GROGR KDYHWHUIKVWR H HIFAVHD SXUARSIRD| ROWHUP OQG-UR \WHULQRMIMINT KHUHHP SWRQ YDOH I RAWH1 &, LI DUYDOH
$VR' HHPEU WHYDDHR \WH1 &, RORUFRQRIEDAGEDDFHWKHZ D/ PILARY

SRQNIHOW R/

/ INH RIKHJ SOMASDQN 1Q RXULQBMY  Z H DUH \KEWRAMR YOURXY @Y V DG WIXOIRYY DEP LQMMBG B 1HEHI0 WBM OQG RMHU JRYHCP HOMQMEY LFOGQ) WH 8 6
( MURP HAED3RMANRD $ JHR  DQG FRUMSRIAQ) WM DJHAHY DV Z HDDY WH * W00 , QSHRIRY 30ANHY OJG 6N DG $ P LQVADIRD) WH86' $ WH26+$ \WH
&RP P RAW) XMUI/7DAQ) &RP P MIRQDGMP LOUDIHAHVIQI RHIQFRXQUHY : H IURP \WP HVR\WP H UHFHYH



RIAY DG LOTAUHY | URP U XDRY  DAKRUMAY DG RKHY DAV \WDAZ H DU QRAIQ FRP SIOCFH Z W \KFK @7 V OGG BIXOIRY |, Q\VRP H LOXDRHY @M DIRQ HOMHY |, Q
DEAURY LQAVIGOYP D LOWIMOMDNRQDIDQIMKY

7 KH FRQRIEDAG | LD DOWEBAP HON UH GRATFFUOY | RUFRQIN HONMBRAHY DARADAG Z LW YOURXY FOIP V 7 KR P DARLY Z LEQRAD | HRARXUSUR LW RUGWAY LQ | X\MUH SHIRGY
XQBW RXUDFROOY SURYH \R EH LQXI | LAHANRUH FHAMYH WY UDRIE® SRMEG! WDAD FKDQIH LQ RAURKIP DM/P D RFFXULQWH QHDUVMP DG WDARXUCFRUCY FRX@S EH
LU LFLHQW: - H DU XCTEBH \R P DM \WH [P RQAR  SRWEBI GW 1O H FHW R RUDFFUCY Z KIFK FRX@ EH P DMIDD$ GAWRID GI00H SHOAV LGRXUIHS LQ RAUDGG RXU
EMGADUHA GHHOHR WHHRIP VOQGDQ SO P HQW P DOGEHWR SMIQI VKURXIK XQ DYRUIEG! YHERN RURKHZ [VH FRXT GHIDAYHD 1P STRARXUFDK | BZ VDG RAUGTXLGW
SRIMRY ) RUP RUHLQ RIP DIRQ ROFRQMIHARY HHMRG1RM 5 HIXDINRQ DG &RMIHFHY \R WH FRORIEDAG | LCDCADOWBA HOVIGFOGH 1Q30W, WP R KLY
$ QQOB HERW

5 N0 DORIHP HY/$ BRI

: HOUWHH SRHGWR P DUNHAIANYSUP DUO | URP AKOQIHVIQFRP P RAW SUFHY DOGWR DOWHIGIUH LOAMNDM/ DG RHIQH FKOQIHWDAY 7R P MIDMWHHUMY Z HX\WI H
GHUYDAYH LOXKP HIW\R KHEIHRXUH SRKUHWR FOQILQ) SUFHYOGG UDAY D/P RIHIXE® GAAUEHGLQS WP $ 4 XOQIBIYHOUG4 XDDBMYH' [VFBRKUAS ERAWD DNHAG WN
DG31RM ' HIYDAYH ) LCOGADD, QMKP HON W \WH FRORICDMS | LOCADOMBAP HOV LFOG-G LQ 30W, WP R MV $ QX005 FERW6EHH \WHH WRIRDY IRUP R
LQRP DARQROWHH I HRVR GHYDRYHLOMKP HOVRQRXUFRQRIEDMS WP HQVR LGFRP H

2 XUTIXAW SRIMRQP D EHSRAYHY RUGHIDAMHD OIHRMGE. FKOQIHY/IQWHYODHR RAUGHIYDIYHSRWRIR : KHQWHYDDHR RXURSHD GHLIYDYH FRQMPN GRUDH/
ZHPD EHUTXUG\R SRINP DLILQG-ERIWZ W RAUBIRNHY DG FRXQM DMV VR FRYHUD SRMRQR \WHGHUDH &RMHIHD Z KHQWHYDOHR  RXURSHD GHUYDAYH FRQAMFWV
LCRUDAY RUBIRHYP D EHUNXUHG R GHIMHUP DILQ G-SRIWWR XVI RUD SRURQR \WHLGFUDH 2 YHUWH SDXMER | VDO, HDW WHP O LP XP TP RXQ\R P DULQG-ERIW
KHISE! RAUBURNHY DG FRQMSIMNDAI) JYHOWP HZDY P ILARQ

7KHHIHW SRAMYHRUGHIDYH RQ@NGW UAXKGMY |URP RXUUMN P D) HP HOATRRYMA KIMRUFDED KDYHWOE-G\R EHP MIDMGE RINVANGY AOQIHVLQ DK SUFHYIQRXU
FRUHBXMQHY ) RUH PSB! QD SHIRG R UMQ) JUDQ SUFHY JOQV BAXKAY [URP (Y JURQ GHUYDAYH SRRV Z RXG JHHID EHRIVAR KUIKHUFDK SUFH/ SOG\R
| CUP HY DG RMHUNKSSTHY LQVERAP DUNAN 7 KHVH RN VARG FKOQIHY QR QRADZ D VREFXU KRZ HYHU LOWKH\EP H P RXQNV RULQ\WH\LP HSHIRG Z W @) WP HVR DVP XFK D/
B HYHP RQMV

2 XDMY

: HDQG FHBIQ RXHUNRLQAYHOMUA SDNGHY 1O 0. RIUAK NMLQADQG VHYHIIED JXDUIQAH 0 RIDUFKTY G-EWIQMIWMDGG | HY $ VR HHP BHU WHPJIPXP [P RXQAR
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CFFREDGAH Z W * $$ 3 005 \KRX@ QRABH XVHG B LOMWRLY RURKHUXVHY R RXUI LCDGADOWEARP HQWV 1Q RDNRY | RUIRP XD G-RMRY/ D/\KH H FOGH D QP B-UR
LP SRUBQNADK DQGQRQ FDK FKDUHY

) VDO HOU
$ 11 HAMG LGARP HWMWP HOW
CFARXQW
QP @RV H Ar-BWSH\KDLHGDD
1 HAGRRP HIURP FRQIMXQ) RSHIDIRQY DAMEXEEGR 6P LW LHT
( P S® HH5 HMINRQ 7D} &UEW 2 &RWWR \DBV
( PS® HH5 HMNRQ7D &UBW 2 6* $
. HN&.RDWY [ MDJG+ RJ 3URGAIRQS HRP 2 2 SHDAY JOQY
. IR [ IMDJG+ RJ 3URGANRDS HRP &RWR \DBV
,GFRPH BWIWRP HIXW P HKRG
. HN&.RDWY [ MDJG+ RJ 3URGAIRYS HRP 2 LOHE HON
, QXUDFHUFRYHIHY 2 SHDAY JDQY
| MIDARQFKOLIH/ 2 6% $
* DORQVDBIR 9HORY &0 RAQDI CFLON 2 2 SHDAY JOQY
, GFUP HOCFRWVI URP GHAKRIRQR SURSHWY &RWR \DBV
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) WADOXHU

$11HAMG, GFRP HEVAMP HOW
$ FRX

o
QP @RV H ArBWSHRA-QWHY

1 HAFRP H GRW | URP FRQIMXQ) RSHIDARY
, QMW SHOH GV
@R HWI] H SHOH EHHIW
" HBUHADIRQDGGLP R DIR)

(%7 $ 1URP FROMXCQ RSHDIRY/
( P SB HH5 HMNRQ7L] &UHEAW 2 SRR \DBV
( PSR HH5 HMMRQ7] &UHEAW 2 6* $
: RI&RDWY [ MDQG+ RJ 3URGANRDS HRP 2 2 SHDIMY JOQY
: IR [ MDJG+ RJ 3URGENRDS HRP &RWR \DBV

,GRPH GWIURP HIXW P HKRG

: RIM&RDWY [ VDJG+ RJ 3URGANRDS HRP 2 LQYHXR HON
, QXUDFHUHFRYHILY 2 SHDMY JOQY
, GFUP HOBCFRWI URP GHAKRIROR SURSHWY &RWR \DBV
/ MW DMRQRTLIHY 2 6 $

* DOROVIBIR 9HERY &DI RAIDICAON 2 2 SHDMY JOQY

SANMMS( %7 $ 1URP FRQNXQ RSHDIRY/
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2 XUFRQMY HOACCE QI FRQEIQ XQRHWBEQINA BHFDXAH WWH HYHQXDORXRRP HZ LAODUAXOVURP | X\MUH HYHOV 2 XUGHMP LDIRQ R DR UHTXLLAY KNP DAV DQG MGIP HQW
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RVCR | XOKHUDEDOMY LY WXL |, | MY D TXOQIVIMYH JRREZ LELP SOILP HMAY SHIRP HG\R P HDAXUHWMH P RQAR JRREZ LOILP SOLP HONBRW\R BHUHFRIQ] HG | RUWDA
WBRMY XQWIL [Q



7RIGQM LI DQLP SOUP HOV MV Z HARP SOHWHI DUYDDHR DUBRMY XQWZ W WD 1Q) 0P RQMFXAQ) JRREZ LA 7 KHIDUYDDHR DUSRWY XQWYHIP DAMGE
CSSOLQ) YDODMRQ P XASEV R HIQQIV OJGRUHKP DAY | XUHUH GVFRXQAG FDK |GZV | WHIDUYDOHR D WERWY XQWH FHHB/ W FOWY LQ) TP RXQIVIRREZ LODLY QR
LP SOUHG + RZ HYHU UL \WHFDUWY LY CP RXQAR DUHSRMNY XQWY AHHGYIWI DUYDDH DQLP SOUP HONBRWLVUHFRIQ) HELQDRP RXQMTXCOR KD FHW

) RURKURNHUQRQ [P RMY CEG LQIUQI LEGI DAFV L \WHFOUW LQ) YODHR \WHLQIQILE®I DA FHHGY W1 QUYDOH DQLP SOUP HONRWLY BFRIQ] HG LQ D) P RXQAHTXCOR \WDA
H AW

7KHVHBRIRQR HIQIV P XGISGW 1V G-BHIGHKSRO DAXP SR/ WIDEQ) [ XMHGYHY R RSHDMY SHIRIP OGFH D/ Z HIDDY BXMGHN WHIBY OQG SIREHFW DG LGB

P DUHADGG HARQRP LIE FRIAMRYY $ QVARXQMG FDK [BZ DDOMY BT XV AR P DNH YOURXY MGIP HABDDAXP SWRQY CERAMOBY RSHDMY P DJLQ/ JURZ\K UDM DG
QVFRXQMDAY : KHD HWP DY | X\MUH GVARXQAG FDK | BZ V' Z H FRQIG-UWH DXXP SWRQY \WDAK\ SRKMHNFDOP DNASFH SOMASTON Z RXTS XVH LQ HIP DY) | XVUH FDK
1GZV ,QDEAURY Z KHHCBSIFE®! 0QCESURSUDM GVFRXQADMLY XVHG EDHERODDLQBMY Z LGHDYHIIHFRWR FOSMIDRUGFDNRQ\SHALLF HRQRP IF ICRRLY : HFRQUGHU
DOXHHICRRVAREHONMHD LOBXW DVGHIGHGIQS1 RM ) DUODDHO HDXUP HW \RWHFRQRICDMS | LOGADOXDAP HQVIGFOG-GLO30W, WP R WLV$ QOO HSRW

7KH DU YDOH/ R RAUMBGH DN KDYH BHHQ HAP DMG XMQJ D UR DWWV DM P HKRG $ WP SIWRQY CERAWWIR DOV UDMY DH EDHG RQ \WH UDAMY DAZ KIFK P LOWBIDQGY 06
WG DNV DHAAHHGLQWHP DINHSDAH

2 XULP SDLP HOATCDOMY FRQEIQY XCRHMEE QA GAHVR XQFRQARTIEG HYHOMKDNFRXGES SRAMYHD RUGHI DAYHD LP STFVMHDQIALSDMG | XWMUHHARGRP LF DOGRSHIDIY FROGURY/

$VR' HHPEU ZHKDG PI@RQR JRRZ |ODG P ITRQR QRQ P RWY CEGIMDG-P DU 2 XUIRREZ LOIVIGFOG-GIQWHI RTRZ Q) BRI XQW
$ 3OADIHG0 HW PI@RY
f OHIR PIEORY
$ )WK3RN  PIORY
$ +RIBGRGAIRY PLARY OG
i %WRAHFH PLORQ

: HKDHQRABFRIQ] HGDQLP SOLP HAR JRREZ LORURKHULQIC) LEGI DAHVIQ\WWHSDIAKUHI DVAO FOW $ K\ SRKHFDD  GRUDHIQWHHAP DMGI QUYDDHR ) R RXU
WBRNY) XQWZ RXGSCRABIXOVQDOLP SOLP HAG K\ SREHIFDD  G-RUDHIQWHHIMP DAG| DUYDDHR RXULQIEIQILEGI DAHNVDOR Z RXTS GRAAXONQDQLP SLP HOW

GFRPH7O W/
: HHWP DMRBCOLGRRP H\E H SHOHEDHGROWEMARLY I UDAYOQGMY SOQQQ) RSSRMQWAY DYDOEGIR XVLQ YOURX MUMVARNRQ/LQZ KIFK Z HHDLGRP H

) H3-UDOLGRRP H\B] BV LQFOGH DD WP DM [ RUME HY RQ HQQIVR 1 RMIQ MEMADUHY H SHARG \R BH WP WG VR WH S 6 QG BH Y CEG! BMGRNRUHDQQIV FRMGHIG
LQGH LQWD LQMMAGLOWHI RILIQWKEMADY : HOFRXQVRHJIGEDOQIY LEGIEZ. \f HELGRRP HIGFOMRQI URP | RUALIQWKEMA DU LQWHSHIRGLQZ KUK AV LGRXUHG

" HHWGW] DAHIVDQG QR QN DUHUFRIQ] H5 1 RAKHEANP DRGIXXUHE  FROHTXHIFHY DAEXEEGR Gl | HIHEHY BAE HHQ\KHI LCDCADOWSIAP HONFDLY LQ) CP RXQVR DVHV
DQG CCEL QMY DG WHUUAGHRYH\E EDAV ' HHIG\E] DAV DQG CCELONA DHP HDXUWGXMQ) HIPMG\E UDAVLQH | HRWRUWH\ HIULQZ KIEK WRHWWP SR Gl LAY
DHH SHARMG\R EHUFRYHIGRAMANBG 7 KHHIHARQGH HIBG\E] DAFWVOQGCCEOMVR DROYHIOW DMLY BFRIQ] HGELQHIQQIVIQWH SHIRG\KDAMIFOGKH HIRR H
@M



: HUFRG ICEONY| RUXEFHIBIOWE  SRUMRQYEDHE RQRXUDIDOMYR - Z KHKHU DG WHH \WAR Z KIFK DEAMRIDON H/Z @EHGH : HUHFRGWHHAICELOMYXQ) DER
RS SURFHWIQZ KIFK  Z HHYDODMZ KHMHUZ HEHIHYH WP RIHONHD \WOQRAKDAKH\E  SRUMRQVZ L@EH\VWEGHG ROWHEDUVR \RH\WKQEDCP HIWR WHSRIMRQDIG

IRUMRH\E SRUMRQY \KDAP HAARH P RUH ONHD \WDQ CRAUFRIQUR \WUAKRTS Z H UHFRIQ] HWH @LIHKALP RXQAR \Bf EHH KDALY P RMWDD  SHAHOMNHD \R EH
WD) HEXSRQXGIP DAMVANBP HZ W KHVE  DAKRULN

7KHGAMP LDIRQR  RXUSURYIMRQ! RULGFRP H\E] HYUADXALA/ALI QU LEDQAMGIP HMKHXVHR  HANP DY DG \WH LQAM SUABINRQ DG CESTFDIRQR FRP SB] Wi @V 6LIQU LFOQN
MGIP HOAYUTXLHGLO DRI \RHWP L) DQGOP RXQVR GHEAINEGIDUG\N CEGILM V &KDQJHVIQPXAUHOA QY VOQGDM/FRXGD HFAABFRE-GV DAHVDQGAE QML)
WHIXMUH | QDEAURY FKOQIHVLQSURVIFRG | XMUHHILQI QI ARXGE O HAVWH UHFRUGHE YOOXDNRQ DEBZ DOFHVLQWKHI XMUH

2 XUDDOMYR XFHMEQW]  SRUMRQ/UHTXULY FROUGHIEGIMG) P HMWERXVHONHIKRRG OGP RXQAR EHH WWDAZ RXGB EH\KWEIGHG XSROH TP LDIRQE \If DAKRUANA/

* XHVR\KH FRP SO LWV DG LKA QRHABQIAAKURXGAQ) LGFRP H\E - SRUMRQY \WHXGIP DM UAROMRQP D UAXONQDSD P HIAKDAYP DALIDTD GLIHHNURP \KH XU
HXP DMR WHY QCELONY 7RWHH \MOAZ HSUYDAQP DY RUZ KIEK QEELOMNY KDH EHQHMEQKHS RUDHUTXUG\R SD. TP RQNIQH FHWR RUUFRG-GACE QY
RXUH I HARYHMY] UDM LQDILYHD LODGADOWBMAP HABHIRG ARX@S EHP DMUDID O HAMG $ QXQ DYRIEGIVE \VFHMBP HAZ RX@ UHNXUHXVHR  FDWK DQG UAXONQ DOLGRUHDHIQRXU
HIFHRAH\E IDMIQWHSHIRGR UAROWRD $ | DYRIEGMY \FMBP HWZ RXS EHUHFRIQ] HG DVDUHGRNROLORXUH I HRYHE (IDMIQWHSHIRGR BROMRQ

2 YHJWH SDXKUHH | VA0V HY Z HKDYH BHRIQ] HG PLARQR IGARPHW H SHOH 1O\ HOY \)XEHTXHAR \KH LQWIDUHRIQWRQ DG P HOUWXUHP HOAR - DQ XCRHMO I
SRUWRQDGZHSOAG PLARQWMW DAMRIMAYLQI VDO HU XSRQWHXAP DMUAROMRQR XQRHIMOQW SRUMRQAENHRLQSURA HY/

6HIELRM ,GARP H7O W/ \R\WHFRQRICDAG LCDGADONDAP HOVIGFOG-GIQ30WY, WP R \MLV$ QOO0 HERW
3HMRQ$ FFRXQIQ)

: HKIRUFDED SIRMG-G\WHP DU R RXUS 6 HP SER HAVZ LW SHMRQEHH W , QWHVHFRIG TXOWUR Z HIP HIGHG RAUTXOM LHG SHMRQ STOAR | UH HWHEHH W
CFRUXO0 RUDDQRQ XQRQSOMASIOVDY/R -XCH

: HHRIQ] HWHIXQEHGWIIMVR - RAUSHMRQ SOV 1Q RXUFRQURIEDMS EDDFH\KHHV DG UHFRIQ] H DYDFRP SRHWR RKHUFRP SUAHKHMYHICRRP H W \RHJIDQVRUGMWHY/
DG SURMNHYFHFRWRURHEWWDNDUIMH GAUIQY) \WH SHIRG EXWIHQRABRRI Q] HELQHABHIRAF BHH LWARW

© HXVH DO LQE-BHIG-QMKLLE SOV CRXOY VR DAIALQ WH GHAMIP LCDIR) R RXUSHMRQ REQI DINRQ DQG UHIMG FRW 7 KH P HDXUHP HAR RXUSHQURQ REQI DR DG UHDAG
FRWLY G-SHIGHARQWHXVHR  DAXP SIRQY DG HANP DMV 7 KHVH DXXP SIRQ/LGFOGH GVARXQADMY H SHRMG UMD/ RO SO DAHNV VDI JURZ \K UDAW DQG P RVTIA UDAVY
&KOQIHVIQDAKP SINRQY DG XMUHLQYHKR HOABAM 0/ FRXTS SRMMID KDYHDP DAUIDOP STRRQRXUH SHOHY DG UHDMG I XQAQ) NP HOV

7 KHIRWBZ 1Q) Z HIKWG DYH DI HDWKP SIRQVZ HIHXVHG\R GHAMIP LGHRXUEHGH IWREQD) DIRQ DG GHABHGH IWARWWVRUI VADD, HU
1 + ' \VFRXQAIDM\R GHMP LGHGHABHH IWRWV
¥ 1" DMARXQNDMWR GAMP LHSHMRQBEHH IWREQIDIRQ 06
1 £ ([ SHAMGUAMQRQSDQDXHN

, | CRXDOUAXOV DUH QRAFRQUMMNZ. M RXAURKINP D/ RUDWXP SWRQYY ZHP D BHH SRHG W JIDQY RUGRWHY WDNFRX@ BEH P DMIDD 7 KHHITHAW R CRXDOUWAXOV QLT HIQ) TURP
\KHHDXAXP SINRQY DUHCARXP XIS DG CP RMWY HS RYHUIXWWUHSHIRGY DG \WHIH RUH JHHIDD OTHAWRXUUWHRIQ] HoH SHOHLQWXRK [ XUHSHIRGY



$ Q DEAWRID GHRUDH LQ \KH QVFRXQAUDM XVHG W P HDKUH RXU SURWRMG EHH IMREDI DIRQ Z RXTS KDYH | XUKHU BOEHE \WH | XQEHE B B PLARQ DV R
CHPEHU DQ5Z RXGKDYHUAKGMGLQDQOGAWRID P IARIQGHSHMRQFRWAQI VDO, HU

$ GHRUBDHIQH SHAMS UHMUD RQ ST DVHNVZ RX@GKDYHURXEMGLQDQDEAMRID P LARQIQCHASHMRQFRWQI VA0 HU

, QOEAMRQ R KL KHUGHABHMRQ FRAWDMI QU LFDQAG-FU DAHLQWH | XQGE-G WIMVR - RAUSHMRQ SOV FXVHG . HAWHUD GHYODDIRQR ST DAV RUD GHRICHLQ WH AVFRXQA
UDMZ RXT WAXOVQKLIKHUSHMRQI XQAQ) WXL HW

6HS1RM  3HMRQOUG2 \WHUS HINHP HYMB@QY R \KH FRORIEDAG | LCDADOWEM HOVLGFOGGLQ30W, WP R \KLV$ QQXOCE HSRWRUI XURHULQ RUP DIRQ CERAVRXU
CFARXQICY | RUSHOURQ DOG UM HYSD0/

" HIYDWYHS FFRXQUMY

: HDHH SRHG W P DNHAUMNY SUP DUO 1URP RKBQIHY LQ FRP P RAW SUFHY 7R P MIDM WHH UMV Z H AN H GHULYDRYH LOXRKP HOV VR KHEIH RXAUH SRUXUH R ROQILQY
SUAHY 2 XURBMRRYHLY VR BHEEH \WH YRDWVIW R HRQQIVDIGADK | GZ VDWRADMSE Z W | ORXDIRQYYLOQFRP P RAW SUR

: HUFRG DODGHUIYDIYHY DY HyKHUDKAV RUGCELGNY DAYOLUYDOH RO \KH EDOGRH\KHAVZ W \KH H AFBIRO R FRQMFW\KDATXOM\ | RUWH QRIP DOSXUAKDVH DG GRUP DOVOB!
\FRSH H AFBIIRY Z KIFK DUH H SHRMG R UAXOMOQ SK\ MFDOGHIYHY  $ FFRXQIY | RURKDQIHY LQ\WH IDUYDDH R D GHUYDAYH G-BHB/ RQ Z KHKHJ WX LY DG KDY BHHD
GMIDAMGD/SOVWR DKHEILQ) BHIMRQKLS ) RUGHIYDAYH/\WDATXOM\ DQG KDYH EHHD GALIQDME DV KHEI QI LOWKP HQW | RUCFFRXQIY SXUSRWY FKOQIHVLQ I IUYDOH KDYH
R QNP STRARQ HOQIV VR \RH H \WQARH GHUIYDIYH LY FRUGHIHG SHUHA® HIHRYHLQ DFKLEMQ) R IVANG) . FKOQIHYLQ | DUYDOH DAEXBEG VR WH UM BHQ) KHEIHG XQIC
WHKHEIHG WP 1V BFRIQ] HG LQ HIQQIV FRP P RID U HUHG \R DV WH * KHEIH DFFRQMY” PHARG ) RUGHIYDYHY \WDAGR QRATXOM\  RUDUWH QRAGALIQDMG DY KHEILQD
LOXKP HONI RUCFFRXQIY SXSRHY FKOQIHVLQ| QUYDOHDHUHFR G-GLOPAUMASHIRGHIQQIV FRP P RI® U4 HIHG\R D/WH? P DUN\R P DNV P HKRG

: HOBS® KHEJHCFFRXQIY Z KHDWWH AKOQIH LOWKH P DUNAAYDDHR  GHUYDAYH FROATFV KDY KIMBUFDE EHHD DG LY H SHRMG R FRMHR EH KLIK® HIHRARYH DAR | NG
FKOQHVIQSUFHP RYHP HONR \WHKHGIHGLIWP | WA/ GARMIP LGHEWDAKH GAUIYDAYH LOAKP HONVDUHQR BRI HUH | HRMHDAR VARG FKOQIHVIQWHSUFHR \KHKHGIHG WP V
WHD \WH P OUN VR P DUNHAP HKRG P XWAEH CBSTHE \R CRFRXQM RUWWH GHUYDIYH LOWKP HOIV SIRGHRIHD  Z KIFK. FRX@S LQFUHDH YRIDIY 1Q RUUAKV R RSHIDIRYY © H
WFRIQ] HG PIIRY)  PLAORQOEG P LARQLQ IO I R GHLYDYHY CFFRXQMS | RUXQEHWH P CUN R P DUNAAP HARG LQI VDD, HOLY 0G
UASHRARYHD

) RUDEAWRIDOLQ RP DIRQ RQ GHIYDIWHY WHHAWRE1RM  6XPP DY R 6LIQILFDQN FFRXQMY) 3RIAH/ DG31RM ' HIYDRYH) LQDOADD, QXUKP HQV  \R\WH FRORICDMS
1 LCDGADOWBINP HQNVIGFOG-GLQ3DWY, WP R \KLV$ QX006 HBRWZ KIFK LFOGV GARIBG AVPXWRQVR RAUCHRXQIY | RUDIGXVHR GHUYDIRYHLOXWKP HQV

5 HHMD , WKHE$ FIRXQUMQ) 3 URCRXGRHP HOV

) RUDGAAISNRQ R UHRHQ® DWXHG CFFRXQIMY) SIRRXAAP HOV LHHUWRB1IRM  6XPP DN R 6LIQUILFDAS FFRXQMY 3RIAH/ \R \WH FRQRICDMS | .LCDGADOMBMP HOV
IFOGGIQ30WY, WP R \MV$ QX006 HBRW



,7(0 $ 48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6%$9%287 0 $5. (75,6.

: HOMH SRHGWR P DAY URP FKOQIHYLQ FRP P RAW SUFHY LQMAXIDAY DQG | RIMIQH FKOQIH DM/ D/Z HIDDY UMYIURP FRFHDIRQ/R FUEWTR P M DM\KHH
UMW Z HY\M) HGHYDRYHLOIMKP HINVR KHEIHRXUH SRUKUHVR FKDQILQY SUFHY/DQG DAY

: KHQDYDDE®! Z HXVHTXRWMS P DINHABURH RUUDMY/AR GAMP LCHWHI DUYDOHR - RAUGHLYDRYH LOXRKP HQWV 7 KLVP D LRXGH SURHY RUUDMY TXRMS RQDQH AKOQIH \XFK DY

\WH&O ( TXRMVRRRICHS 1R BIRNHY RULQE-SHGHAYDOONRY/ I RP H \MIBORXUAY \XHK DVEOQNV |, Q\RP HFDHY/ Z KHIH P DINANSURY DIHQRADYDME® Z HP DNHXHR
REVHYCE®IP DINANEDHS LCBXW\R FOBXMM I LUYDOH

7KHV] HOQGP I R RXUGHIYDIYHSRWRIR YO [URP WP HVR WP HEDHERQRXUDCIOMYR . PXUMHNDGG | XMUHP DINHNRQAMRYY 7 KHI RIBZ LQJ \BEGI SUAMVHIVWKHI DUYDXHV/R
RXURSHQGHUYDAYH | LCDQRLOCLQMKP HVLOWHFRQRICDMG EDIFH\KHHV

/ LYRXRFN
* QY
(QHN

BBBEBBBBBBBBBBBBB
1HJDWLYH DPRXQW UHSUHVHQWY QHW OLDELOLWLHYV

6HE1RM ' HIYDAYH) LOGADD QXKP HON \R\WHFRQRICDAG | LDCADDWIAP HONLGFOGHGIQ30WY, \WP R \MLVS$ QX5 HSRWRUWHH I HAVR  GHIYDIYHLOQWKP HOW
RQRXUFRQRICDMS WP HWR LGFRP H

&RP P RAMWS5 DN

2 XUP HDABURFHNQ) DQG KR) SURGAIRQ RSHIDIRQY XVH YOURXY LY. P DMIDY SUP DUO @YHKRIV FRD \R BHIQ P HIODGE Z KHDAZ KLIFK DUH CRIYHD \WDGHG RQ FRP P RAW
H AOQHY 7 KHH FRP P RAWNY DU VEMPAIR QU LFDQASUAH | ORMDIRY : H HOMJLQR KHEILQ) WIQLFRYY | RJWHH FRP P RAWHY Z KHD Z H GHMP LGH FRQEWRY/ DA
DSSURSUDMVR P M DAMWHIQKHHVBUFHUMY : KLBIWLYKHEILQ) P D P IMWRXUCELON \R SOMASDMLQJIOQY| URP | DYRIEGIFRP P RAW | OFXDIRDY MDOR BGFEVWHUMIR
GWIURP DEHYHRKOYHVIQUY. P DMIDCEURHY

: HDMWP SR FRVHD P DK \WH KHEI Q) LOXUKP HAMIP \/ Z 1K WH KHGIHS WP Y/ \MIP V * DOV DQG GRWHY WAXEMY) 1URP RXUFRP P RAW GHYDAYH FRQMFW DUH UFRG-G 1O
FRUR \DBY H A-BAIRUGDQ KRI FRQAFW \WDADUH GALICDAG LQ FDK |67 KHEILQ) HIWROKLSY Z KIFK DUH BFRGHS LO VOBV DG DUH JHHID RIVFNE LRBDHY DG
GHFUDH/LOFDK SUFH/| RAWHXEEHBLQ) FRP P RAW Z W \KFK LGRBDAY DG GHRUDHY UH GRMGLQWH\EP HIGRRP HWBIAP HQMXCHIAP V) RUH TP SBi LODSHIRGR UMCY
JUDQSUFH/ JOQ/ AKX |RP (Y JUNQ GHIYDYHSRIMRQYZ RXG JHHIM EHR VAR KLIKHUFDK SUFHYSOIGWR | DI HY DG RKHVKSSTHY LQVSRWP DNV + RZ HYHJ
XQEHU\KH 2P OUN R P DNV P HKRG GAAUEHS CERYH WHH RIVHNG FOQIHY GR QRADZ DV RAFXULQ WWH VP H SHIRG Z KLFK FRX@S UXOMO YRIDMW 10O RXUUAKV R
RSHDIRY/

7KH I RIBZ Q) \EEG! SUAHOVWH VAW R WHIDUYDOHR RAURSHQFRP P RAW GHIYDIYHFRQMFWR DK\ SRKHIFDD  RKOQHIQP DINHASUFHY DVR * HHPBHU
DG HHPEU

' HRPEHJ ' HRPEHJ

/ LYRXREN
* QY
(G



, QMW DIM5 N
7 KHIRTRZ LQJ \NE®! SURVHRVWH I LUYDOHY DG FOW 1Y) YDOHVR RXUILE HS IDMGBEWDVR ' HRHP BHU DG HHPBELU

' HHPEHU ' HAHPEHU
) QU9 DOH &DUJ 1QJ 9DOH ) U9 DOH &DUJ 1QJ 9DOH

" HEW
: HGMP LGHWH IDUYDOH R 1] H5 DM GEWKMQY / HYHD  LCEXW EDHS RQ TXRWG P DNHASUFHY 7 KH FDUY LY TP RXQAR DIDRMHUG-BADSSUR LP DAV | UYDODH DY WRH
LQWAKP HOW CUHEDHG RO YOULEBILQMMINDM/

&KDQIH/ LQ LOMMXDM/ [P SCRAIKH I QUYDOH R RXUIL HG IDMGEWNS K\ SRKHIFID  FKDQH LQ LOMMXDM/ Z RXQS P STRAKH IDUYDDHR  RXUIL HG DM GEWR
PIRQOEG PIORQD/R ' HHPBEU DG HHPBEU UAGHRRYHD

: HSHURAFDM HIMILQR LQMMINDM\Z CHVAR KHEIHRXUH SRUKUHWR FKOQI HYLQ LQAMAINDMY RO FHIBO | LDTADOQWKP HOV DGR P DHWHRYHDOP [[ R 11 HSUWDMDQG
| GDMY UDMGENOXKP HON 7 KHI DUYDOHVR LOMBMADM\Z CSVDVR * HHP BHU DG HHPEU Z HHQRWP DMICD

) RHJQ&XUHR ( [ FKDQH5 LN

2 XUUAYHOM DUH SUP DO JHHDMS [ WP \WIRMRYY GHIRP LCODMG 1O 8 6 GRADLY + RZ HYHU Z H DOR JHOHDM WYHDHY 1 URP WEQURNRYY GHIRP LCDMG LQ - CROCHAH\ HD
&DCDADQGRMY DG XWBIDQGRMY [P RY RKHY : HHP SR IRHIQPUHER H FKOQHI RZ DS FROMPVK P DI HWHH SRXUMWRIRHIQPUWHR H FAKOQIHUMN 7KH
IDUYDOHVR | RMIQPXUMA H AKOQHIRZ DGFROMFWDY/R * HHP BHU 0G' HHPEU Z DVQRWP DMICD

&ROFHIADMRQR &UHAVE M

2 XUI LCDQRDCLOWKP HWDUHH SRHGWR FRIFHOMDIR)V/R . FUHEMWIMN SUP DU \WWURXIK RXUFDWK DG FDWK HTIXLYDBOW CFFRXQIV UHFHYTE®I DQG GHUYDYHY ) URP WP HVR WP H
ZHP D KDYHEDQN G-BRUWIQH FHWR LQXIGFHAP IWR WH) HHIO HSRIWQXDFHERSRIDIRY : HKDYH@RM SHIHFHGOQ GRWHVIQ\KAK CFFRXQN DG EHIHYHY WY
RM SREGWRD) WJIQ! LFOQNAHEWIM UHIAG VR WFDK DQGFDK HIXYDBON

&REIAHOADNRQY/ R FUHAWIMN Z LW UASHRWR CAFRXQWV UHRHYCE®! DH AP WG GH R RAUGWIHQP BHUR PMRPHY $VR ' HRHP BHJ DG HPBEU
DG UASHAHD R RUDARXQN UHFHYCER EDDAHZ DVGHIURP : DR DW1 R RKHIMQI B FXWRP HURUPXUWRP HJJURXS WBUWHOMG RUJUDMIR RUCHRXQN
URHYCE®

© WK UDDB/ R GHIYDRYHY XVHG\R KHGIH FRP P RAWY | RIMIQH FKOQIH DOG LOMMWADMY Z HEFDUUMI R (RBHJRP DGFHE. FRXQMSDMY 2 XUWDAQ) UHDMRQKLSY DH
JRHGGE LOMIDNRDOZ [5VDQEGHIYDMHYDIUHP HOVDQGZ HP MIDMUMIE. GYHYI LG FRXQMSDMAYDQGP RAWUIQ) FUHEWDMIY

$ QHMP DMR H SHRAMS FUHBWRRAYLY BRI Q] H5 DvD YDODWRQ DERZ DFH QG DANVMG HIFK UHSRMY SHIRG 7 KHHWMP DMLY EDHE ROWH PXUWHN SHAMG FUHEWRWP R3-C

DOGLYGHMP LGHGEDHEROWHDIHR UHFHYDEGIEDDGRHY WHI LQDGADCKHDON R \RHPXWHP HU KIWRUFDOH SHIHIFH PXUHQAVFRQRP LF FROAWRQVDQGH SHRABINRQY CERAWXUMUAH
SHURWP OQGFH 7 KH YOODMRQDIBZ DGFHDVR * HHP BHU DG HHPBEU Z D/QRWP DMICO



7(0 ),1$1&,%/ 67$7(0 (176$1' 6833/ (0 (17$5<"' $7$
5 FBRUAR , QGHBHQGHQWS HILMLHG 3 XEQFE'$ FIRXQAQ) ) LLP
7R\KHEKDHRTHYDGWHYRIGR ' IHARYR 6P W HT) RRYY ,GF

2 SIQRQRQWH) LADCADOB\VAMP HOV

- HKDYHDXGWG\WHIFFRP SO0 Q) FRORICDAMGEDDR-\KHVR 6P LW LHIE) RRGY ,(F DOG\WEMADUHY \WH&RP SIQ. DVR ' HAP EHU 0 HHPEHU \WH
UHDAMG FRORIEDAG AP HOVR LGFRP H FRP SUHKHOUYHLGFRP H \KDUHKRGEHV T DG FDK | BZ VI RUHTAK R \RHKUHH\ HOWIQWHSHIRGHIGG' HRHP BHU 58]
\WH UHDMG QR DG | LCDQRLCOWBAMP HAWFKHEXB! QMG LO\KH, QG DV/WP FRIPAMHD UH HIHG \R D/ \WH 3 FRQRICDMS | LCDCADOMBAP HON  ,Q RAURSIQRY \WH
FRORIEDAG LOGALDOWIAP HOVSUAVHQVOL® LQDEP DAMUIDOMASHRV WHI LDCADOSRMROR \WH&RP S DV HAHP BHU 0G' HAPEU DOGWHUAKXWVR
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" HLYDAYH) LCOQAD] QWP HOVDQG + HIILQJ $ PAVMEY

: HUFRG DOGHUIYDIYHY DY HyKHUDKHV RUGCELGNY DAYOLUYDOXH RO \KH EDOGRH\KHAVZ W \KH H AFBIROR - FRQMFW\KDATXOM\ | RUWH QRUP DOSXUAKDVH DG GRUP DOVOD
\FRSH H FFBIIRY Z KIFK DUH H SHRMG R UAXOMOQ SK\ MFDOGHIYHY  $ FFRXQIY | RURKDQIHY LQ\WH IQUYDDH R D GHUYDAYH G-BHB/ RQ Z KHKHUIWINXOM LY DG KDY BHHD
GMIDAMGD/SOVWR DKHEILQ) BHIMRQKLS ) RUGHIYDAYH/\WDATXOM\ DQG KDYH EHHD GALI QDG DV KHEI QI LOWKP HQW | RUCFFRXQIY SXUSRWY FKOQIHVLQ | IUYDOH KDYH
R QNP SCRARQ HOQIV VR \RH H \WQARH GHUIYDIYH LY FRUGHIHG SHUHA® HIHRYHIQ DFKLEVQ) R IVANG). FKOQIHYLQ | DUYDOH DAEXBEG VR WH UM BHQ) KHEIHG XQIC
WHKHEIHG WP 1V BFRIQ] HG LQ HIQQIV FRP P RID U HUMHG \R DV WH * KHEIH DFFRQIY” PHARG ) RUGHIYDYHY \WDAGR QRATXOM\  RUDUH QRAGALIQDMG DY KHEILQD
LOXNKP HONI RUCFFRXQIY SXERHY FKOQIHYLQI DUYDOH DM UHFR G-GLOPXUHMEHIRGHDQQIV FRP P RQD U HIMGWR D/KHE P DN R P ONHVP HKRG © HP DL HBRWKHU
PHARGR CFFRXQIY | RURUGHLYDAYH SRWRIR DWAP Q) DEWH GHHRDY WAL HQWDUHP HAV: HKDYH LO\WH SDAVDYDIBG RAVHYHV R HWWHUDFA-BUE®! P HKRG DG
H SHAAR GR\R LQWH IXXUH : HEHIHYH DR RXUGHIYDAYH LOANKP HON USUHOAHFRGRP LF KHEIHY DI DQIAKDQIHY LQ SUFHY DQG DM/ WDBBWR \WHUGHLIQDIRD IRU
CFFARXQIY SXERAHY

;. KHQFDK | GZ KHEJHOFFRXQIY LV DSSTHG GHIYDAYH JDQV RUBRWAY DHUFRIQ] H5 DVDFRP SRHOAR RMHUFRP SUKHULYHLGRRP H GRW DG WHFDWA LHG LOR HRQIVILQ
WH\LP HSHIRG RUSHIRG/ GAUKQ) Z KIFK \KH KHEI HG WEQDRAIRYY O HAADQQIV 7 KHLQMEO DUYDOHR KHEIHFRP SRHQVH FOGHG I URP \KHDAFWP HOAR HI HRYHIAW LY
WFRIQ] HG LQ HIQIV RQ D VALLIKWOCH EDAY RYHUWH @ H R \WH KHEILQ) LOANKP HOADGS LY SUVHAG LQ WWH \IP H LGFRP H B HOAMDCH WP D/ WH KHEJHG WP $Q
QLI HHFH EHE HQ \WH ACQIHLQ | DUYDOHR \WH KHGIH FRP SRHOWH FOGHG 1 URP \WH DIVAKP HAR H | HRRYHZHW DG WH [P RXQV UFRIQ] HG LQ HIQIV LY WFRGHE DYD
FRP SRHR RIKHUFRP SUKHUYHLGFRRP H B

: KHQI QUYDOHKHEIHOFFRXQIY LV CSSOHG GHUYDAYHIDQVDG BWHYDHUBFRIQ] HGLQHIQQIVARXUHI® Z W\KHFKOQHLQI QUYDOHR \WHKHGIHG WP DMIEXEGIR
WHUM EHQJ KHEIHG

$ SRWROR RXUGHLYDRYHY DUHH R<BQIHWDGEHS | XN FRQURVKHG Z W BIRNHY \XEWMRNR GG DUDQIHP HQWV\WDANDUHHY RIFHDEGIGAUQ) WHRB@Y FARAUHR BMQHAY
$ GAUWRDO® Z HKDYHDSRWRIRR RYHUWH FRXQMJ



GHUYDAYHARDAUHKHIS B, FRXQIM SO XQEHUGHAD) DUDIHP HOWI RXQGLOWSIFDCP DAMUGHNEY DIUH-P HON 7 KHVHDI WP HQVGIDD OIBZ. | RUGHAFNBP HONQWHHYH
R EDQNXSE : HRIVENKH I DUYDXH/ R GHIYDIYH DAV DG CCELONY DR Z W \WH UHIAG FDK FRIDALDO WDADUH H HRAMG Z LW \KH \CP H FRXQIMSONY XQEHUKHH
DUDQIHP HONLQWHFRQRIEDAG EDDGFH\KHAV

7 KHFDK | GRZ VDWRADAG Z 1 GHIYDRYHLQXKP HQVDUHU-SRWGLQGHAFDK | BZ VI URP. RSHIDIY DA LQ\WWHFRQRICDME WP HQVR FDK | GZ V
3URSHIV 3MQADQG ( TXISP HQWVL HV
3URSHW SOIQNDQGHTXISP HQMHV 333 (© FRQUMWVR \KHIRTRZ 1QJ

' HHP EHY ' HHHPEHU

8\HXQ UH
O<H/ QP LaRY/

0 DAKICHY DQGHIASP HW
YXRQIVOGLP SURYHP HW
| DOGOQGLP SURYHP HW
&RP SXUMUKDLEZ DHOQG\R \E DM
YUHEQ VRN
9HKLFOV
&ROMKAIRQLOSURILAN

3URSHW SOQMIQGHTASP HWIRW
$ FRP XOMG-BUADIRY
) LKOFHGDHY

3URSHW SOIQMDQGHTXASP HWGHV

33 ( WIHHDD WM DAKMRUIFDCFRINIGG G-BUHADMS RQ D WALLI KWICH EDLY RYHMH HXNP DG XVH XODYH/R \WHDMVANV $ WAV KHD XQEHUI LQDFH GDH/ DHFDWML LHGLQ
SIRSHW SOIRADQG HPXSP HQMANDQG G-BUHADIMG RYHWHGDHWLP - RU LOWWHLOQXRAH Z KHH W@ WD HY/ R XV DAKHHGR \WHEDHWLP  \WHHXNP DMGXVH XODYH/R \KH
DAHNV 7 KHGSUHADNQR DAHVKHG XQE-UI LDRHGDHY LV LIFXGHE LQGHUHRDINRQH SHOH ' HBUHADIRQH SHOHLWYIGROXG-GLIOHWHURRWR \DBVRUG*  $  DvCSSIFCE®I
$ FFHBLDMG G-BUHADIRQ R DAV LHXANY) 1URP GFAMRY/ W QVSRH R DAVHV SURUWR WH HG R \WHU SUMRAO  HXP DMG XVHXO@YHY LV LGFOGHG 1Q FRWR OBV
' FBUHADNRQH SHOH\RBBG P LARQ P L@RQDYG P LARQLQINAO HY DG UASHRYHD

" XUQY WHFRQIKRNRQ SHIRG R MJ QU LFDQADXHN \KH DWRALDMS LQM ARV DHFCSMIT HS & CEMUT HGLQMMAZ DVRAP DMIDO RUDQ. R \KHIMVADO HOY SURVHRMG



* RRZ 1O

* RRZ LOUWHBHHVWHH FHWV R \WH SXURKDH SUFHR D EXMCHWV RYHUWH I DUYDDH R LGHWIDE®! GHADWHV 7 KH FKBQIHY 1Q JRREZ LAODBRADMSG W HFK R RXUUHBRINE®]
\HIP HQVI RUIMVADO HY DG LVSIHHIMGLQWHI RTZ 1Q) \RE®H

3OADIHGO0 HOW ) LAK3RN + R 3LRGPIR) 2\WHU &RORIEDMG
QP LaRY/

%DDQFH -COAY

) RHJQPAUMA \WDQMIRY 2 2 2
YODPH ' HHPBU

) RHJQPAUHA WMDY 2 2 2
YODPH ' HHPBU
BBBBBBBBBBBBBBBBBB

,QFOXGHV RXU OH[LFR DQG %LRVFLHQFH RSHUDWLRQV

* RREZ L RUHIFK UHBRMY XQWA/AMARG | RULP SOLUP HOADGAOED LOWKH | RXUK TXOWAMU ROVRRGHULL LP SOUP HONQARFDRLY DUMH * RRGZ LAY FRMGHIG \R EHLP SOUHG L \WH
FOUY L) CP RXQAR D USRI XQWH AHHE/ LW 1 DUYDDH 1Q Z KIFK FDWH DD LP SOUP HOARW Z RXT EH BFRIQ] HG LQ 0Q TP RQAHNXOOW WDAH FHW © HPD SHURP D
TXCDBAYHDAMP HIWR GHAP LCHL IWA/P RUMANHD \WOQ GRAKDARHFDUY LQJ TP RXQAR DUSRMY XQWY AHHB/LWI DUYDDH , | WY QRAGR | XUWFUDCDOMVLY BTG | | W
1V DTXCQUBAYHIRREZ L@LP SOUP HARXWY SHIRUP HEWR HUMP DMWHI DUYDOHR \WHU-SRIN) XQWIQGP HDXUHWHIDP RXQAR JRREZ LOIP SOLP HNRWAR EHUBFRIQ] HG Ul
m

7KHIDUYDOHR DUSRWY XQWYHXP DAGE D5SOLQ) YOODNRQ P XAIS0V OUG RURAP DICY | XM GVARXQMG FDK | BZ V 7KHVHBRIROR P XESBV LV G-BHIE-WKSR)
DAKP SIRY/ UIDEQ) XM RSHDIY SHIRP OJFH DV Z HDDY BXAMCHN WHIBY D36 SIRGHRV D0 LGBMY P DINAADGG HRERP IF FREAMRYY & KHD HWP DY | XU
QVFRXQMG FDK | BZ V Z H FRUGHUWWH DAKP SINRQY/ \WDAK\ SRMHIFIOP DN-ASMAH SOMA STV Z RXG XVH LQ KNP DY 1XMUH FDK [ GZ V , Q DEAWRY Z KHIH CESTFE®! D)
CESURSUDAM GVFRXQADM LY XVHG EDHE RQDQLGBMY Z LGH DYHIHFRIMR FOBABORUGFDINRO \SHALLF HFARQRP LE I CRRLY : HFRQUGHUDEDRHH I CRRWAR EHOVHD  LCBXW D/
GHIQGIQ*LRM ) DUSDDHO HOKUP HON'

YDHGROWHUAKIVR RAUDQDCOIRRE L@IP SOLP HYAMAV DVR RAMMILY GDM Z HKDYHGAMP LGHSWDAR P SOUP HOVH IMMGIRUDD. R WHI VDD, HOLY SUAMVHAG



, QEQILE®IS WAV 1 HV
, QEQILEGI DAV CHAFARQIMVR \KHI RTBZ LQJ

" HPE " HHPEH
8VHXQ UH
1Q<HD/ [OP LARY

$P RUHGLQBQILEBIDAHN
SXWP HUHIMROKLSY
& ROMPXDOHIIROKLSY
5 LIKWDQE PP HUQAV
$ P R HGLQBQILEGIDAHN JURW
$ FPP XOMIP RW DIRY
$ P RMY HELQBQILEGIDAMAN GHV
1 RQ P RN HGLQBQILEGIDWHV
7WG-P D ,QHIQW
, QURILEGIDAN QGHV

, QEQILEG! DAHN Z K [ LQVM @YHY/ DUH TP R HS RYHWHUHNP DIMG XVH XODYHY DG \MAMG | RUBFRYHIELOW Z KHRLQAFDALYR [P SOUP HADUH SUAHQAKMCQ) HAP DIMG | XWXUH
XQAVFRXQIMG FDIK | BZ \V UHIDAG VR \KRVH DAHINV 7 KHXVH XOR HR  DQLQMIQILEG DN \KH SHIRG RYHUZ KLFK \WH DAY H SHARG R FROUEXM GLUHA® RULQALHA® \R XM
FDK |BZ V $ P RMYDIRQH SHOHIRUIQEQILEGI DMNZ DY PLARQIQHIK R 1MVD0\ HOY 0% 7 KH HWP DIVG CP RWY DIRQ H SHOH DARADMG Z W RXU
LQECY LEGIDAVI RUHDFK R \WHQH WLYH\ HOW/ VDV RTBZ V

<HU LOP LARY

, QH LW QYHG WGP DUV DUH\MIAG | RULP STILP HOADQQAOD LQWH | XK TXOWM RUVRRGHULL LP SOILP HOAQAFDRY DUMH | \KH FOUWY LI TP RXQAR RXUMIGP DWH FHHG
\WHU HANP DG | U YDOH DO LP SOUP HMWERW LY UFRIQ] HG LQ DQ TP RXQAHTXOOWR WDAH FHW 7KH | U YDOHY R DG DUV DUH FOBXIOAG XMQ) D UR DOV DM P HKRG
$ WKP SINRQ/CERWIR DOV UDADUH EDJHG RQWHUDM/DVZ. KLFK VP LOUBUDQG/ DOGWEG-P DUNY DUHAFHQHGLOWHP DS

: HKDYHGHMP LGHG\WDACR P SOLP HOVR RAULQIEQILEGIDAAVH IMMGIRUDQ. R \KHI VDO, HOWY SUAHQAG

, QMR HOV

© HCFFRXQIVRULQYHR HOVLO HMM¥ \WDAZ H GR GRAFRQINRO EXVRYHUZ KUK Z HKDYH H CELOW \R H HIAVH VLI QU LFDQAK OHIFH XMQJ \KHHIXW CFARXQIY P HKRG 7KHH
LOYHAR HON DUH UHFR EHG LO HNXWY P HKRG LOMR HONV RQ\WH FRQRICDMS EDDGFH \KHV: - HUHFRG RAUMDHR  HLUQQIV DG QWA URP RAUHTXWY P KRG LM HOVIQ
LGFRP H GRWIURP HIXAW P HNRGLOYHARY HOVLOWHFRQRICDME WP HOVR LGFRP H 7 KHP DNRUMY R RAUHTXAY P HERGLOYHXR HQWVDUHU-BRWERQDRHP RQM @ Z KIFK
CRHVQRAP DMIDD 1P STRARXUFRQRICDAG | LCOCADOXIM HON

© HOFFRXQIVRULQYHXR HQWLQ HM¥A/ \KDAZ H GR CRAFRQIIRODE GR QRAKDYHWWH CELAW VR H HIVH ML QU LFDQAIQ OHFH DVOUYDDH L | QUYDOH LY BDA® GHMP LTE®! ) RU
LOMHAY HOMKDAER QRADYHU-DA® GHMP LEEGH DUYDOHY Z HIFFRXQVRARHLOMHWY HOADNRIP LOKVLP SOLP HOMI DD SOVRUP LOXVFKDQIH/UAKGNY) 1P REH®



VEQRNRQY| ROWHIGHUFDCRUDMP LOULQYHXR HVWR \RHVEP HIWKHU 7 KEHLQHU HOWDUH UHFRG-GLQRMHUDRANV RQWWH FRQRICDMS EDDRH\KHNV

: HFRQUGHUZ KHKHUWHI DUYDOHR DQLQYHAR HWDY G-RICHGEHBZ. WD Q) TP RXQIZ KHGHYHUDGYHYH HYHOW RUFKDQ) HYLQ ALURXP KGR LA FDMWWDABFR GG YOOH/
PD QRABH UFRYHIES! || ZHFRQIGUD) \XAK GRICH R EH RKMHUWDD WP SR EDHS RQ YOURXY | CRRLY LFOGQ) KIWRUFDO! LCDADOUWAXOV. SURSPAGHYHESP HY
CRMMEY DQG\WHRYH.DOKHDW R \WHD LIDMVIQGAY  \WHODZ UMM GRZ QR \KHLQAHWY HAZ RXTGS EHUFRG-G\R IWHIP DMG| LUYDOH

! HDWH

$WERBIRY Z HGHMP LCH Z KHKHUD FROMPAY RUFRQEIQY D BDH EDHS RQ Z KHKHUZ H KDYHWH U KWIR FRQAROWH XVH R D LGHMWIHG DAMHARUD SHIRGR WP H Z KIFK
LFOGVWHUWKWR — REEQ\XEWIQID DOR \WHHRERP IF BHH IWIGRP \WHXVHR WHIGQUIEGDAAADG  GUAAKHXHR WHLGHQWIHE DAFA2 XUGDH DAV DG
REQIDARQY DUH LMD P HDKUHG DAKH SUAHQAYDOH R \WH [ XMUH GDH SD P HOV RYHUWH\MP R \WH GDH DOWAG IRUDQ SUED P HONV 7KHGDHWMP FROMVR \WH
(RFOFHDEGISHIRGR WHODH SOV SHIRGFRYHIGE DORSWROWR H WG WHGDHWDAY HMHUFRQIRBGE. WHEWRURULY UDRIED FHMQWR EHH HAV-GE \KWH
&RP S 7KHYDDHR \KHIXXUHGDHSD P HIVLY GVARXQMS DAKHLQAUMNDMLP STRWOQRXUGDHFRQMFN LI DA® GAMP LTEG! 2 \MHEZ MH Z HX\M H\WH CESURSUDM
LCRUP HQEDERWRZ LQJ UDM Z KLFK LV/\WH UDM LGPXU-G\R ERIRZ. RQ D FRADMIT] HG EDMY RYHUDMP IOUWWP  DQG HARGRP LF HYLURGP QAR \WDAR \KH GDH 2 XUGDH DRV
DOGREQIDIRYCR RWVRQEIQD) GDAVZIKDWMP R P RQNVRUGWY

2 XUGDH DI UHP HOVFRQEIQ ERN BDVH DG QRO GDHFRP SRIHON - HDBFDMWHFRQUGH DARLQ RXUGDHDI UH-P HOMR HIFK FRP SRHQNEDHSE RQWHWBEDEGH YOOXHV R
HOFK FRP SRHQA KHQRQ BDHARP SRHOVIUHH FOGHSIURP \WHP HDWUHP AR RXUGDVH DAHIN DQG REQI DARYY

2 SHIDINY GDHFRAY UFRIQ] H5 RO DL KWICHEDUVIQHDQQIVRYHAMHWP R \WHODH ) LOOFHGDHFRWYCP RMY HLQR HOGQQIVXUQ) WHH I HRNHLQMANWP HKRG
RYHAKHEGDHMP RU LOWHLOXIZFHZ KHH\WBIWIQM HYAR XVDAKHHIGR WHODHWLP  \KHFWP DMGXVH XODYH/R \WHDWHWV 7 KHLQMIAWRP SRHR | LCDFHBDHFRW
WVLFOG-GLQLQMINY SHOH

" HEWWXDQAH& RWV 3UHP IXP VDG WARXQW

" HEAMMOGRH FRWV SUHP LXP V DG QVARXQN DUH P R HG LOR LOAMMAH SHOH RMHUWH WPV R \KH UHDIMG GO0 DIUHP HOV XMQI \WH HIHRAMH LOMIAAP HARG ' HEW
IMAXOGFH FRWVDUHJ HOHIDED UHFRGHEDYDWHGRIROR WH DARFALDAG G-EWQWAKP HADQG FOMI LHGLO®Q) WP G-EWIG | LCDGRH BD/H REQI DARQY LOWH FRQRICDMS EDDGFH
\KHV &RV R HOMJLQR DOG RUUH LQDGRH FUHEW CALOMNY DUH RIDAMI LHG LQ RXHU DAFIV RQ \WH FRORIEDMS EDIIFH \KHV DOG UHFDW LHG \R PXAUMDADKAN D/ \KH FUEW
| CROMNYCSURTAK H SWDIRD

,GFRP H7TO W/

: HHXP DMVREDIGFRP HVE] H SHOH LFOAQ) LQMIWADQG SHIDBWY EDHE RO WIMRY \If DAV DQG\Y SOQQQ) RSSRQUAY DDMEGI\R XV 1Q YOURXY MUMGRIRY 1O
ZKIFK Z HHDLGRP H ) HEHIDOLGRRP H\B HY LQFOGH DR HWP DM | RUY HVRQHIQQIVR | RHIQWEMADUHH SHRAMG R BH WP WKG R \WHS 6 DG BH\ CEG! EXARARU
HOQQIVARMGHHGLGEH LQWD LOYHXAGLOWHI RIIQWWEMGDY

- HOFFRXQNVRUWHJ GEDOQUQI LEGIGZ. \Bf HELGFRP HIGFOMRQI URP | RUHLIQVKEMA DU LQWHSHIRGLQZ KLFK AV LGRXUHG

" HHWGW] DAHIVDQG AR QN DUHUFRIQ] H51 RAKHHANP DRGIXXUHE  FROHTXHIFHY DAEXEEGIR Gl | HIHEHY BAE HHQ\KHI LD DOWSIAP HONFDLY LQ) CP RXQVR DVHV
DQG (RO DG WHUUASHRYH\E EDAV ' HHIG\E] DAV DQG CCELONAY DHP HDXUGXMQ) HIPMG\E UDAVLQH | HRWRUWH\ HIULQZ KIEK WRHWWP SR Gl IR
DHH SHARG\R EHUFRYHIGRAMANBG 7 KHHIHARQGH HIBG\E] DAFWVOQGEONVR DROJHIOW DMLY BFRIQ] HELQHIQQIVIQWH SHIRG\KDMIFOGKH HIRR H
@M 9 DODIRQDIRZ DR/ DHHMEEDKHG Z KHYGHHWDY \R UHGFEHGH HWHG\E DAVHMR TP RQNP RIHONHD WOQQRAR EHUOT HG



7KHGAMP LDIROR  RXUSURYIMRQ! RULGFRP H\E] HY/UATXALA/ALI QU LEDQAMGIP HMKHXVHR  HANP DY DG \WH LQM SUABINRQ DG CESTFDIRQR FRP SB] Wi @V 6LIQU LFOQN
MGIP HOAVUTXULHGLODRAMCQI \WHWP L) DG0P RXQVR GHEXFMEGI DG\ CEGILP V

: HUFRG EONY | RUXFHEOW  SRUMRQYEDHE RQRXUDIOMYR Z KHKMHU DOGWHH \WOAR Z KIFK DEAMREON H/Z @EHGH : HUFRGWHHIEONYXQ) DER
RS SURFHWIQZ KIFK  Z HHYDODMZ KHMHUZ HEHIHYH WP RIHONHD \WOQRAKDAKH\E  SRUMRQVZ L@EH\VWEGHG ROWHEDUVR \MH\WKQEDCP HIWR WHSRIMRQDIG

IRUMRH\E SRUMRQY \KDAP HAARH P RUH ONHD \WDQ QRAUFRIQURD \WUAKRTS Z H UHFRIQ] HWH @LIHKALP RQAR \Bf EHH KDALY P RMWID  SHAHOAINHD \REH
WD) HEXSRQXGP DAMVANBP HAZ LW WH\E DRI HUFRIQ] HOFFHGLQAMBMNDGG SHIGY UHDM\R XQUFRIQ] HG\E EHH IWLQLGFRP S H SHOH

3HMRQ$ FRRXQA

© HUFRIQ] H \WH | XQE-G WY R RXU GH LQHG BHH IMGHMRY SM0/ 1Q WH FRORIGDMG EDDGFH \KHHV © H P HDXUH RXU SHMRQ D5 RKHU SRUWANSP HAEHCH WSO
REQDIRY/ DQG WHDMG SIQDMVDVR * HAPEHU  7KHP FDXUP HWR  RXUSHMRQ REQIDIRYY DG UADMS FRWV LY G-BHIGHONRQ\WH XVH R DAKP SWRQV GG AN DAY
7KHH DRKP SIRQY LGFOGH GVARXQMDAY \DIY JURZ\K P RMBIDN UDMY DQG H SHRAMS WMEY RQ STIQ DIV &KDQIHY LQ DAKP SWRQY DOG | X\MUH LOAMNT HOABMGY FRXT
SRMMID KDYHDP DALIDOP STARQRXUH SHOMY DG UHDMG | XQAQ) BIXLP HOV

: HUFRIQ] HIQRNHUFRP SUKHUYHILGRRP H B \WHJ QY RUGRKHY DQG SURNVAYLFHFRWWRUFUHEWKDADUMA G WHSHIRG 3URAR\WHI U HR RAUTXOM LHG SHOMRQ
SOV | RUDDQRQ XQRQ SOMASTON LQ WH VHFRQG TXOUMUR WHH CP RXQN Z HJH DP RMY HG LOR GHASHIRAF BHH IMARWARYHUWH DYHIIH WP DQQ) VHYIFH SHIRG R
CRWYH SO SOMASDIQN 6XEVHNXHAR\KRHSDOQ! UH H \MAHIP RXQIVOHIP RYY HSRYHMHDHIIHUP 0QQ) @HH SHABR R \WHSOQSOMASIOV

6HD , QXDQAH3LRILP V

: HDOHWHD LQXUHG | RUAHIBIQ GYHY R Z RINHWAT FRP SHODIRQ FP V- KHDIW FOUH FRYHIIH - SURGARAHDD YHIE® SURSHW DG JHHIDOMHOWY 7 KH FRAR \WHH VHD
LQMKUDGFH SIRIWIP V1LY CRRXHS EDVHG XSRQ HANP DIWG VANBP HOV | RUNJRZ Q DG DQMASDMG FOIP V $ Q- URXANY DEOWMA HOV\R SBYIRAO UHRGHE URWVHYHY DH WH GRMG LQ
PAUHNBHIRGHIQQV

$ WHAB HALHP HO/2. EQIDARQY

: HUFRG DO DAMHAMMP HWREQIDIRD 3$52° UHDMG\R33 ( Z KHDD ®JDOREDI DARQLY LRXUHG DG \WH I QUYDDHR \WH REQI DNRQFDQ EHHMP DAG $ 5 2 VIUHLQWID
UHFRGHG DV D ACELOW DAYDLUYDOH DQG FOSMUT HG LQ SURSHWY SOIQADGG HIXLSP HQVGHARQ WH FRORTEDAG EDIFHWKHAN:  H P DAM\KH I DUYDOHR $52 VEDHE RQWH
SUIRVIRMG GQVFRXQMG | XWMUH FDK RAMBZ V UTXLLAG \R \FIWB WH QCELOW 6XFK D HWWP DM WXL DRKP SWRQY DG MGIP HOV UIDEQ) \WH P RKQADG WP L) R FDK
RAMBZ VUATXLU-G\R VB \WHACELON Z KIFK DHGYHD LBXW D/GHIGHGIQ3 1 RM ) DUSDDHO HOXUP HQV | WHIDUYDDHR WHUHFRG-GS$ 52 FKDQIHY DUYMRQLY
UWHFRG-G W ERN WHS$ 52 DQG \WH UHDAG DAV KHFRWMR WH$ 52 1V G-BUHADMS LOR HLQQIV R D RELIKWICH EDUY RYHUWH UP DQQ) XVHXOTHR \KH UHIDAG DAV
$ FFUROR \WHQCELONV GAHWR WHSDADIHR WP HLY UFRIQ] H3DVDQH SHOH QO PUMMSHIRG HILQQIV $ VR ' HHP BHU DG’ HHPEU WHEDDGFHR
RAUB52VZD/ PIORYOG  PLARY UASHAMWHD 7KHHABBAIRQIQWHS 52 EDDGFHUAKGAGIURP \WH\DBIR @QGLOS VIK DUG0 IWRXUL\WDAKDG UHDMGS 5 2 VIQWH
IPRQW  PIOR) 6HE1RM 5HIKFMIQ |RUDAVAAMRQR WHVIDIR DAHN

&ROMIHW ICEIDAR/

© H OUH VEMPNR OZ )W LOYHWM DERQY DG RKMHURTIP V UHIDAG \R \WH RSHIDNRQ R RXUI DUP V DQG | CAOWNY @ERU QYHARAN SURXUHP HOWVHRXUMEY HYLLRGP HQED RXU
SUIRGEN I HY QG RKHUP DIRLY DQG DUH WHMXULHG W DVEW \WH ONHIKRRG R D) DEYHYH MGIP HOV RURXERP HY VR WWHH P DIWLY DV Z HIDDY SRMOMDUQIN R BRW $
GHAMP LCDIRQR \WHIP RQAR CFRUOY DG ARV BTG UL 0 |RAKHHFRQMY HIAHYLYP DEHDWWUFRQUGHIEGIDIOMYR HFK LQAYIGOIMKH



- HOFFUH | RUFRQIY HONICELOWAY LFOXAQ) | XM GH HOHFRWY Z KHQ DO DWW HIAWR \WHUMI R G/ LY SURECE®A DG FOQ EHUDRIED HAWP DMG © HGEWBRH FRQIMIH
CHONYZ KHOWHUMIR P DAUDOERWLY DABDMWI-DRIED SRMEB! :  HUHYDXOMRXUIFFUON Z KHD| DRV DQG ALURP WBGRHY FKOQIH Z KLFK FRX@S Z DUIQATQ DEWME HOAR
\WHIP RQMDNUFR GG

2 XUPRQINI HOAICEL DY FROBEQ XGRHBH QA EHFDXAVHKH HYHOMOCRARRP HZ LOUAKXOVURP | XMUHHYHIV 2 XUGHMP LCDIRQR CFFUCYDGI) UDRIED SRUMEBIGIHYIQ
H AR \WWRH CFFOGE UTNXUUH FWP Db DG MG P HONV UHIMAG R \WH SRWEGI RARRP HY QlLTHIQ) LOMSUABIRO/R WHOY  DAAWP HOVR \WHIP RXQIR SRAQINOEP DIH/
\HMBP HOV RUGH HQH FRWV DG \WH H I HRAYHIHW R \RIDAI LY RURKHUI CRRLY ER RQG RAUFRQURD, | CRAMDOUAXOV DLH QRAFRQUMAMOAZ 1\ RXUHIP DAV RUDKXP SIRYY Z H
PD EHH SRHGRJIOQ/RIGKH/AKDNFRXTS KDYHDP DALIDCH | HAARQRXUI XMMHUAXOVR  RSHDIRQ/DGFDK | BZ

5 HEHHP CEG11 ROFROARTQY , QMHWV

&HYEQ CRARNRTIY LOMMINKRIEHY KDYH\WH UKW H HIRVH D SMRSWRQWDAZ RX@ REQIDMXVR UHEHP D SRR RUDTR \WHULQA K7 KHH GRIFROMRTIGY LOMMHIV
DUH FODMILHG DY UHGEHHP CEG! (RIFRURTLY  LQAUAV RANGH R HRXAW 1Q RXU FRQRIEDAG EDIXFH \KHV $WIKH HIG R HIFK SHIRG Z H COWWAMKH YDOH R UHGEH-P CEG
REFRRIY LQMPUN UL GFHADY R \KH UG- SIRQYDOH DV GHIGHE LOWH\XEMGDY IV RSHIDY DI UHP HWWURXIK DEAMRDOSOG IQFOBMIDGHHE 1 RM ) DUODDH
0 HDXUP HQV IRUD GVRXAMRQ R \WH DAHAP HUAR  UHE-P SINRQ YDOH 7 KH | RTBZ Q) \BEG! SUMVHIV WH FKOQIHY 1Q UHEH-P CEG! GRIFRQARTY LQMMN | RURXUFRQIMXCQY
RSHIDMRQ/| RMHSHIRG/SUAHOMS

7ZHYHO ROMV( QGHG

QP AR
94H-01QQAQY EDDCRH
$ WIBMRQR CHACGFRP H
$ WIBXMROR RMHUFRP SUHKHMYHLGRRP H RW/
' MGHB/
5 HIP SIRD 2 2
$ G HYWR UHE-P SINRQ YOOH

(QAQ) EDDFH

5 HYHQXHS5 HRIQURQ

2 XUUYHDM \DBV LV SUP DUO GHIYHS |URP FRQAMIFN Z W FXWEP HY | RUWH SXUKDH R RUSIRGEN 5 HYHH LY UFRIQ] HE DAD SRQAIQ WP H Z KHQ RXUSHIRWP DGFH
REQ) DIRQ KDY EHHQ\DIN LHG DG ARQARCR WH SURP IVHG JRRGY/LY QU HUHG VR WH PR HU Z KLFK JHIHIDED RAPXY XSRQVKLSP HONRUGHIYHY VR D PXMRP HUEDHG ROVMP V
R WH\DOB! 7KH SUP DY SHYRUP DFH REQI DINRQ LQ RXUFRQEFN Z LW PXRP HY LV \R SURYLGH P HDASUIRGEN 6KISSIQ) DG KOGEDQ) CRAYMY DUH FRUGHIHE SOVR \WH
IXOLEP HOAR RXUSURP LVHVR SURYLGHP HOMBURGAW DG QRADV-EDUDAM SHURUP DOPHREQI DIRY 6KISSLQ) DOGKOEIQ) FRUVIUHU-ER NG DVDFRP SRHMWR FRWR \DBY

5 HYHQKH LY UFRGEHE DAKH WDQUCRNRQ SUFH Z KIFK LY WH P RXQAR FRMGHDIRD Z HH SHAWR UAHYHIQH FKDQIH I RUSIRYIAQ) JRRGY VR FXWRP HY 7 KHWDQORANRY SUFH
PD EHD3WWAG | RUHWP DM/R NRZ Q RUH SHRAG YDULE®! FROIGHDIRY LFOGQQ) FRQAXP HULGRHMYHY WEGH SURP RIRQY OGG RMHUSURIUZP V 2 XUHMP DAVR  YDUCE®!
FROUGHDIRQDHEDHGRODQ®P EHUR | RRWLGFXGQQ) KIMRLY Z LW \KHUASHRRYHPXMRP HU PUHMBHIRIP DFH DOGI XMHSUIRRIRYY $ GAMRTD [QGHMP 1QQ) Z KHKHU
DQHP DMR  YOULE®! FROUGHDIRQ LY FRORDGHG Z HFRQUGHMWH ONHIKRRG DG P JQWGHR DSRMMICUHYHHUYHIOD: HUMEY. DOG XSEDMWHHFAP DM/ UIXDO
XQIDWH LRHQIYHY RUSURGAAAGY DU WO HG 7KHLP SCRAR 0D DWW HALY BFRIQ] HG LQ WH SHIIRG LQ Z KIFK WH DEWWR HOALY [G-QIVLHG 3D P HQAMP VYD SHU
FROMPA RZ HYHJ D) P HQAVWSLFDED WHFHYHGZ MOQDIHZ Z HWR WHIQYRFHEDM



7 KHEDDGR | RUGFHYTEGVI URP. FRQUEFWZ LW FXWRP HY/ DG GH HUHG UHYHOMH DUHSUMHOAGLOWHI RTBZ LQ) \BE®H

LOP LR
5 HAHYDEGVIURP FRQAIFNZ W PXRP HY
" HHWGUAYHOH

$ GYHINQ) DQG3URP RARCDY( [ SHWH/

$ GHMNIQ) DG SURP RIRIIDH SHOMY D BFRIQ] HG DY LGRXUWHG H A-BA RUAHMIQ SIRGAIRQ H SHOHY Z KIEK DUH H SHOHS XSRQ WH 1 LMOLQY R \KH DGYHWHP HOW
3URP RIRIDOVSRQRUIKLS H SHHY DUH BARIQ] H3 Dv \WH SURP RIRIDOHYHON RFPXU $ GHWNIQY H SHOA/\RBBG P LARY P LOIRQ DG P LEIRQLOQ | MVAID\ HOWY/
DG UAS-RIHD DGDHIGFOGGIQE*  $ LQWHARQRICDMS WM HQVR LGFRP H

5 HHDLAK DQG' - HYHBSP HOW( [ SHW

5 FWHOUK DG GYHBSP HOW SHQHV DHUFRIQ] HGDVIGRAUBG 5 FHDFK DG GYHBSP HOW SOA\REBG  PLARY PIIRQDG P IGIRQLQINMAD HOW
DG ASHRANHY DG IUHLGFOGHGLOFRWR \DBVIQWHFRQRIEDAG\WEAP HOVR (GFRP H

* RYHLGP HO/ \WAEIGRH

: HPD UHFHYHIRYHOP HOADAMMWERH JRYHIP HOAWIQV [URP WP HVRWP H SUP DU IQWHIRP R UHXQEEGIWM FUHAW * RYHIP HOA WDV WSO \SHAI\ ARQBMRQY/
\KDAP XMNEH P HAQ R EHJI RAWHJIRYHP HQAUDQVR EHHOWUHS : HUHRIQ] HIRYHOP HQAWDQVZ KHQWH  DHUHDRIED DAXUWHGR UHFHSW

5 HHMD , WKHE$ FIRXQUMQ) 3 URCRXGRHP HOV
1 HZ $ FRRXQIY 3 URQRXQRHP HONS HAHO® $ GROMG

,Q IRHPBEU WH ) LDCADDS FFRAQIY) 6\INEDGY YRGB 2)$6%  IWKHG $ FARQMY 6\IEDG/ 8 SADM 3$68° 6HIPHOASHSRUMY  7RIF

,P SIRYHP HOV\R 5 HERUBEGI 6HIP HQW VFERKUAY 7 KHIXIGDGRH BT [P RY RMHUWLQIV GVFRKUHR MIQULFDQAHIP HOAH SHQFYZ KIEK DUH BIXOUD SURNGHE\R WH
&KIH 2 SHDMY ' HAMRQ O DNAJ 3&2' 07 WH&2' 0 v \@ DQG SRUMRQ Z WMQ \WH RUDQ] DIRY OUG KRZ WH&2' 0 XVHY \WH UERIMG P HDXUH \R DVAN HIP H
SHURUP DFH DQG P DNH UARXUAH DERFDNRQ GAMRYY 7 KHIXGIJFH Z D/ DERSMG DG CBSTHG LOWIVS QOO0 FBRWRQ) RP . 6HH31RM 5 HSRMIEGIGHIP HON |RUWH
UTXUGAVFRKSY

1 HZ $ FRRXQIQY 3 URQRXQRHP HOL RIEH/S GROMG

Q HHPEU  WH)$6%LIWKHEE68 1R ,RPHTO W 7TRIEF ,PSIRH-P HOM\R, FRPH7L ' VR 7 KHWIEIELG U HKDGRHG DM U FRGAIDARD
QRN IFOAQ) AVFRXHR \GHALLF FDM RUHYDQG DEAWRIOQ RIP DINRQI RUMHFRIAAQ) WP VKD HAND TXOQMBRYH\WUAKRTS 7 KHWEQELEG DOR UL FRP SDQHY
R GV W DMLGRRP HVE] H/SOGE | H3H.D0 WA DQG | RUHIQE HY 7 KHXSEDM LV H | HRYH I RUI VDD, HU Z W HOD DERSMRQSHP WG 7 KHWEELG Z LAOQRAP STFA
RXUI LDCADDSRMRY UAKWVR RSHIDIRQ/RUFDK | BZ V

,Q 1RHPEU WH ) $ 6% LMXHG $68 ,FRPH 6\BWP HQA/ 5HBRUMY) &RPSUKHQUYH , FRPH ([SHOH ' MIJJUIDIRY ' DFRKUY  6XEWRSIE

* DMUIJUIDIRQR , GFRP H 6\BMP HA( [ SHOFY 7KH Q. IXLEGRH LV LQMIGHG \R SURYIGH LOYHARLY P RUH GV JUH DAVG LQ RUP DARQ CERMAHIEQ OH WP V SUMHAG LO \WH
FRORIEDAGWEMP HONR LGFRP H 7 KHXSEDMLYH | HRRYHI RUIVADD, HU Z LK HDD DRSWRQSHP WG 7KHQEZ QVRRXUYDH BTG EHOSSTHG SIRGHRIHD Z W
WHRSIWRQ! RUBMRGHRRYHCBSIFDARY 7 KHWEIELG Z LORAP SCRARXUI LCDGALOCBRVMRY BAXOVR RSHDMRQYRUFDK | BZ V
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2 XUWBRWE® VHIP HOV DUH GHMP LCHS RQ WH EDMY R RXU R DQ] DARBOWNKRXUH DG LQ RP DNRQ WDALY IHIXOW UM HG B RAU&2' 0 IRJWHSXBRHR PINQJ

RSHIDAY DG UARXUAH DIRFDNRQ G-AMRQ/ DG DALY WH SHIRP DFHR \WH RSHIDMY VHIP HQVR RAUBXMCHW 2 XU&2' 0 LVRXUEKIH ([ HPAWH2 [ILFHU2 XU&2' 0
UYLHZ VDAHVDAD FRORICDAG GYHD RAB. UHSRMBEGIVHI P HOA7 KHH RUH Z HER RABVFRHDAHVE, U-SRWEGIVHIP HOV

7KHP HDXUHR \FIP HMBUR MBYLZ FGE RXU&2' 0 LVRSHDIY SUR IMZ KIEK U-BUHIMWHRSHIDIY UAXOVR RXURSHDIY \HIP HOVZ W \KHH F-BIRQR FHVEIQJOQY
IR OOG RKHUH SHOHY Z KLIFK DUH QRADEBFDMG R RUMAIP HQV 2 XU&2' 0 XV RSHIDMY SUR VKR DAFW VTP HASHJRIP DFH FRP SHODM HP SRR HAY DG DERFDM
FOBABD SHYRQGHODQG RKHUUWARXUAHY AR HIFK VHIP HQWV:  H UHFHQ® WP RYHG LGFRP HIURP. HIXUW P HIKRG LQYHWR HOVIURP \WH P FDXUH R VHIP HASUR ML HG B RXU
&2' 0 $FRAQO \KHKMRUFDOHIP HNAXIVSUAHIME KHHQKDYHEHHQWRGHRARYHD CEXVMGAR WP RYHLGRRP HIURP HIXW P HKRGLOYHAR HOV

) RBZ 1Q) \WH FOYH RAMDG AVEAWRQ R RAU( XURSHIQ RSHDARQY VHHR1RM ' DMARQIMXHG 2 SHDIRY  Z HFIRIGANRXURSHIDNRQY WURXI K \KUHH UHSRINE®! VHIP HQWV
3MDJHG0 HDWV ) KWK 3RINDG+ RI 3LRGAINRQ

3DANDIHG0 OV

7KH3OMDIHG0 HONMVHIP HOVRQIMWVR RXUS 6 RSHIDNRQ/\KDABURAHW | UAK P HDAIQR DZ LGH YOUHV R SCANDIHG P HOW SIRGAW LFOXQAQ) ELFRQ \DADIH KRARIV GHD
DQGOQK P HDV GY \DADIHSURGAW \KFK DVSHESHRQ DQGIHFD KIP SURGEW UG \R HDABURGAVDQG SUHEOUHG | RRGY VKAK DY'SUH FRRNHG HQWHY EDFRQOGG\VDADIH
$ SSIR [P DMD R \WH3OADIHG 0 HOVVHIP HW/ WY P DALIDE D \RXUAHG 1URP RXU) UK 3RUN VHIP HQWV: H P DNAARXUGRP HWIF SCANDJHG P HDWV SURGKFW XQEHUD
VDMILE VAR FRUH BDQBY Z KIFK LGFOGH 6P W IHTS ( ANUFK 1 DKDQV) CPRXV ) DP @G $ WP RXU ) DP HU-RKQ . WNKP LU . UINKXV -R<Q 0 RUHD &RRNIV * Z DOgH
&ODYR 0 DIKHMY &XD DG 6P M HBEXADY : HOBRVHIDM] HEGISRWROR RXUSIANDIHS P HDN SURGKAV DY SUYDM @EHDSUIRGEN 7 KHP DU R \KH3CADIHG
0 HDAVVHIP HQAW SURGKAN DUH\RTB\R UNELCDOG | RROHIYLFH PP HYIQWHS 6

) LHK 3RIN

7KH) UAK 3RINVHIP HOWFRQAWR RXUS 6 RSHIDNRQ/\WDASURFHW @YH KRIVIQR DZ LGH YOUHV R SUP DO \KE SUP DODGG R | COSRGAWV \IKFK DV EHIHY EXW KIP V GRQY
SIFQFVOGUEY , Q1WA HIU WH) UAK 3RIN VFIP HQAWRXUAHG CBSUR] LP DAD KOD R W UZ. P DAY | URP RXU+ R 3URGFRIRQ \HIP HADQG KD |URP LQG-SHIGHY
IOWP HYZ W Z KRP Z HSDNGHUCFIRIWKHS 6 $ SSUR LP DMY RHWLLG R RXUI UK SRUN SURGEW LFOGQ) WHP DVUW R KTP V' EHIHVDQG WP P LQIV VWM HIHG\R RXU
3CADIHGO HDWVHIP HOA [ \MEDD Z HVHIDRXUI WK SRIN SURSEN R GRP HF WABLO | RROHLYLFH DG LBMMDOPXMEP HY Dv'Z HIDYWR H SRIWP DNV LGFOQAQ) P RY
RKHY &KID 0 H LFR -0800 6RAK. RIDOGG&OIDD

+ RJ 3URGXPMRQ

7KH+ R 3URGARIRQVHIP HOWFRQIMVR RXUKR] SURGRNR RSHIDIRYY IOV 8 6 Z KIEK SURGXRH DG UV RXUKRIVRQ QP HIRVARP SIQ RZ GHG | OUP VOGG | DU V\KDADLH
RZ DG RSHDAGE. MG SOW FROMPADUP HY 1 H® DOR WHKRIVSIRGEHGE. WLVVHIP HOADH SIRFHWG B RXU) UAK 3RUN VHIP HOA7 KH + RJ 3URGRIRQVHIP HY
DORP D \HDIWDQAR H \WMIDCROMRP HY

7 KHIRGBZ QY \EEGISURYIGHVFHMEQ! LQOCADA.Q RUP DARQE. UHSRUBEGIVHI P HONVRUWHI VADD, HOY SUAMVHQIMG Z 1\K DUHFRGALODIRQVR \WH FRQRICDAG \RDY



600V
&RWR \DBV
6HIY JHHDCDQGOE LQDAYH
H S-QH
2 SHDMY JOQY
2 SHDIMY SRIWERY
QMY SHOH QW
1 RORSHDIY JOQY/

@R HIRP FROMXQ) RSHDIRY/

EH RIHLGRRP H\| B/
2 \KHIVHIP HONEDD
" HBUHADIRQDGGLP RWY DR
&CRMICH SHIEWUY

60BV
&RWR \DBV
6HIQ) JHIHDCDOG OGP LQVDAYH
H S-QH
2 SHDAY JOQY
2 SHDMY SIRIWERW
QMY SHOH QW
1 RQRSHDIY JOQ/
/ RWIURP FRQMXQ) RSHDIRY/
EH RUHLGFRP H\] HY/
2 \KHVHIP HOAEDD
" HBUADNRQ OGP R DIRY
&OBAICH SHAWMUBY

3DMDIGO DN ) (BK3RN  +RISROAIRY | 2WHU &RUBRDM 8 QDWBFDMG OMOHIP HOV &RORIEDMG
LQP LR
2 2
2
2
2 2 2 2 2
2
2 2 2 2 2 2
2 2 2 2 2 2
2
2 2
) WADG<HU
3OMDIFGO DN ) BK3RN  +RIBIROAIRY | 2 WHJ &RBRDM 8 QOURFDMG QMMHIP HQW &RORIEDMG
QP LURY/
2 2

NN NN



) VFDO<HDU

30NDIFGO DN ) HK3RN  +RIBIROGPURY 2 WHJ &RERDM 8 QQUWFDMG , QMIHIP HQW &RQRICDMG
LQP LARY
60DV 2 2
&RWWR \DBY 2
6HIRY JHHDCDQGDE IQWDAYH
H SO/ 2
2 SHDMY JOQ/ 2 2 2 2 2 2
2 SHDMY SRIWRY 2
, QMW SHOH QW 2 2 2 2 2 2
1 RQRSHDIY JOQ/ 2 2 2 2 2 2
GFRP HIURP FRONQ)
EHRHIGFRP H\Y| BV
2 WHIHIP HQACDD
" HBUHADMRQDYGLP RMY DIRQ 2
&DBMICH SHAWUHY 2 2

BBBBBBBBBBBBBBBB

,QF O RXAN[L FORO% L RV F RIS® BID MRV FRRS H U DIVOLFRODVEHD L \RLIIQR IVQEU R G X R I8 R BBQ@ R G WKIDWR S G L P DAURYOM W RIRDHH Y FRX |
%LRVFLHQFH RSHUDWLRQV XVH UDZ PDWHULDOV IURP KRJV WKDW ZH KDUYHVW WR PDQXIDFWXUH KHSDUL
5HSUHVHQWY JHQHUDO FRUSRUDWH H[SHQVHV IRU PDQDJHPHQW DQG DGPLQLVWUDWLRQ RI WKH EXVLQH\
QFOXGHV FHUWDLQ FIRYGVR RH UDWIHY] 6P ISQV WKDW ZH GR QRW DOORFDWH WR RXU VHIPHQWYV



7 KHIRTRZ L) \REGIGMIJ UH) DV RAUNDBY R EXMEP HY B WHSRWEE®IVHIP HQADQGE P DNMUGMIEEXWNRQ FDQHD

) VDO HU
5HEO ) RROHMEH ([SRW , QGXWMDD 2WH) 8 QUIBFDMG m%qme[v : , QMIHIP HQV &RQRICDMS
QP LARY/
3DFNDJHG OHDWV 2
JUHVK 3RUN
+RJ BURGXFWLRQ 2 2 2 2
2WKHU 2 2 2 2
,QWHUVHJPHQW 2 2 2 2 2 2
7RWDO 2
) VDO HU
5HEO ) RROHIMEH ([SRW , QGXWMDD 2WH) 8 QUIBFDMG m/gqm[v , QMIHIP HQV &RQRICDMS
QP LARY/
3DFNDJHG OHDWV 2
JUHVK 3RUN
+RJ BURGXFWLRQ 2 2 2 2
2WKHU 2 2 2 2
,QWHUVHJPHQW 2 2 2 2 2 2
7RWDO 2
) VFDO<HU
5HEO ) RROHIMEH ([SRW , QGXWMED 2WH) 8 QUIBFDMG mgqme[v , QMIHIP HQV &RQRICDMS
QP IARY/
3DFNDJHG OHDWV 2
JUHVK 3RUN
+RJ BURGXFWLRQ 2 2 2 2
2WKHU 2 2 2 2
,QWHUVHJPHQW 2 2 2 2 2 2
7RWDO 2

BBBBBBBBBBBBBBBB
,QFOXGHVY QDWLRQDO DQG UHJLRQDO UHWDLOHUV LQ WKH 8 6 VXFK DV JURFHU\ VXSHUPDUNHW FKDLQV
,QFOXGHV IRRGVHUYLFH GLVWULEXWRUV IDVW IRRG DQG RWKHU UHVWDXUDQW RSHUDWRUV KRWHO FKD

,QFOXGHV H[SRUWV IURP WKH 8 6 WR LQWHUQDWLRQD C$PHWSRIDH UNPR DG FDKRQ GMIPOKHR O LMRRMHAVE XWR UV S
,QFOXGHV VDOHV WR LQGXVWULDO FXVWRPHUV ZKR XVH RXU UDZ PDWHULDOV LQ WKHLU ILQLVKHG JRRG\
,QFOXGHV VDOHV RI JUDLQ RLOVHHGV EUHHGLQJ VWRFN DQG PDUNHW KRJV DPRQJ RWKHUV LQ DGGLWI

,QFOXGWHVDOWRRXAH[LRRSHUDRVLR®VYOOLR@®LOORRGRG PLOAIRYRBDUYV DQG UHWSHYFHWRW KHW HVDQMmOVR X U
IURP RXU 8 6 RSHUDWLRQV
2XO0ODH¥WVWRPIOPDQFAV:-DOPDDRFRXIRWHG DQG RFRQVROLDAWN GBHDUV DQG UHYVSHFO/MDIOMRD O PDRHIWMY F O K¢

RXU 3DFNDJHG OHDWYV DQGQUHW HRWHCGVEIPARWMVLQXDQFH RI VDOHV WR WKLV FXVWRPHU FRXOG LI QRW
,QFOXGHV RXU OH[LFR DQG %LRVFLHQFH RSHUDWLRQV
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2Q$XIXW ZH FRP SBIAMG D FOLYH RWDOG GMMEXR) R RXU ( XURSHIQ RSHDIRY\R : + * URS 7 KH ( XURSHDD FOLYH RSN D VADMILE WKUWLQ RXU
JHRIUDBKLADO RREUQAS FFRAEQIO \WHUAXOVR RSHDIR)Y DAHVDGEMNY DUGFDK | GZ VR WH( XURSHIQRSHDMRQY KDYHEHHQ FRIG-HGLOR \FSODMAHLM VOGS
SUAHQMGLQWH FRORIEDAG WIAP HOVR LGFRP H \H FRQURTEDAG EDOIGRH KHHV DG WH FRQRICDMG WP HOVR FDK | B2 VDY QARG RSHIDIRQY DG WKLY W DR HY
KDVEHHQCBSTHE UHARVGHRARYHD \R DIOSHIRG/ SUAHOMS

7 KHIR@Z Q) \REGI SIRWHVWHP DNRUFRP SRIHQVR CHACHRP HIURP. QAVARQIXHG RSHIDNRQY LAFXGHGLOQWH FRQRIAEDMS WP HOVR LICHRP H

) WADOXHOU

QP L@RYY

60BV
&RWR \DBV

* IRWSIRIW
6HIQ JHIHIDDGG 0P LQVADAYHH SHOHY
2 SHDMY IO/

2 SHDMY SIRIW
, QMKW SHOH
1 RQRSHDIY RRH/ 2

,GFRP HIURP. QVARQIXHG RSHIDINRYYEH RHLGRRP H\Y HY
,GFRP H\MEf RQGVARQIXHGRSHDARYY

1 HACGRRP HI P VARG RSHDARYY
BBBBBBBBBBBBBBBB

,QFRPH WD[ RQ GLVFRQWLQXHG RSHUDWLRQWQFRPH WRFEKGQGHWYW UHFRJQL]J]HG DV D UHVXOW RI WKH FDU

7 KHI RGBZ QY \EEGY SUAHARHFOW LQJ TP RQVR WHP DVUFDAA/R DAHVOGACELONVR WHQVARQIMXHSE RSHDNRQY LGFOGHGLOWH FRQRIEDAG EDDRH\WKHAV
$WHV

&DWK DJGFDK HIXLYDBOW
$ FFRXQNUHFHYTE®! GV
, QHORUIHY QW
3UENGH SHOH/DOGRM-UPXUMHMADAHN
7RECRUHMDAHN

N M M NN

SURSHW STQNIGGHTILSP HQAWGHV
* RRZ L@
, QUEILEGIDAAN QGHV
2 \NHUDKHV
7REDRY \MP DIV

[N N R SR N




/ IDEIOAH

SXUHINIDEL DY
$ FFRXQN'SD\ CE®!
SXUHIBRMROR &Y WP GBS LDGFHGDHREQI DARY/
$ FRUGHGH SHOHYDOGRMHUPXUHONITELONY
7RECAXUHMIE O/

[N BN N

" HHUWGLGRP H\S Y QW
/ R \MP GEWIG! ((DFHODHREQIDIRY/
2 \M-HUICEOMWY/

7RIDRY \MP CCEHONY

[N LS NEN)

$ FTXMURQVZ IMMIQRXU INFROWQXHG 2 SHDARQY/
SURWR\WHFOYH RAGG GMWIEXIROR  RXU( XURSHDQRSHIDIRYY Z HFRP SBIMG\HYHIICDFTYXMUWRYY Z KLFK DHLIGFOG-GLO ARG RSHDIR)Y
* RRAHY

2Q) HELDY RXUIRIP HU ( XURSHIQ RSHIDIMRY/ SXUAKDHG * RRAHY 0 FDABIRG®IR) 65/ 3* RRAW D 5RP QD) SIRGAEUR  SUYDM @E-OSIANDIHG P HOV
SIRGEV [RUFRMGHDIRQYDXHGDW,: PIARY  PLARY) 7KHIPRQMOGZD/Y: PIARY  PLARY LFOGEQ SRINEKRICQ) DO HON 7 KHFRQIGHDIRQLFOGY
FRMYHSD P HOVR ¥4 P LERY S CEGIXSRQWH DFKUHYHP HOAR FHBIQ HDQQIVABLIHVRYHUDE R \ HOUSHIRG * RRAHYRSHDMYD SUIRGAIRY | CHON LQ&HBMDGH-RY
SRPOQDDGHP SR Y  SRSB! 7KHUSRWRIRR SIRGANLGFOGAADDIP L KIP  ECFRQ ERRI(DOGGRKHUP HONGHADGNY

" FOHLV

2Q0D RXUIRWP HU( XURSHIQRSHDIRYVIFTAUWGID LOMMGD' HOHIV3RIADGES | RR 3 HOHIV  D3RDK SURFHARUR SRXGN B SRGENV IRV PLARY
Ja& PIEORY ' HOHIVRSHDM/DSRGANRI CAON IQ7XUN 3RDGG 7KHIFDAMROR ' H9 HIVH SO0EHG\WH YHWADD LQMIUDM BMQAWIQ3RDGE HIEDY | XUWHJ
SIRHMQ) R ERKNSRINDQGSROY B\ SIRSEV

$UWDO

2Q0 KK RXUIRIP HJ( XURSHOQ RSH.DINRQY SXUFKDWHG D WENHLQ$ UD0s QP HQBRRD 6 $  2$UDD DESIINK SRGFUR SIANDIHG P HON SIRGAN Z LW
CSSWF LP DMD HPSRHV IRUY:  PILAORY PLAORY \VEMAMR SRINFRMCQ DEWME HQV 7KH P RXQASOG DAFBMQ) ZD/Ys P LAIRY PLARY Z LK \KH
WP DQQ) EDDGFH GH XSRQILCDT DARQ R WH SXURKDH SUFH ,Q$ XIXW  DQDEAURIOY: PIARY  PLARY ZD/SOG Z KIEK WAKEMS LQ D | LDOSXURKDH SUFH R
Y, PIOR) PLAORY

&RMWXQ] , QMR HOV

, QFRQIHAIRQ Z W \WH FOLYH RWR  RXU( XURSHDQ RSHIMRYY 20 R ) RRGY  Z HHIMUHG LQR DWIQMRQVALYLFHY DIUH-P HOAKDAI RYH.O/ FHVEIQ \HYLEHY 6P W LHT Z LT
SIRMIGHWR 0 RAXQ) ) RRGVIRUXS \R D\ HOUNKEVHTXHAR \WH FOLYH RAWZ KRHVHYLERY LGFOGH LG RUP DARQWAKGRE\ \KSSRWIGFOGQ) CFRHW DQG QFHOH I H \Bf DGYDRY
\HYIFHY DG | LQDGADDUSRIN) VHYLFHY RGHR Z KLFK DUH P DMUDOWR 6P LW LHT |, Q DEAWRY 6P LW LHT Z LAOFRMAH R SXURKDH FHAEQ SURGEN I RP 0 R ) RRGVIRU
AVIBMRD LQ\WH 8 6 PONW3IXKDAVR WHHSRGAW IR 0 RI) )RRO/ZHH  PIORY  PLAORQOG  PLARYLQ | VDO HIY 0%
UASHRARYHD
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2Q' HHPEU 8 Q\MG * (EDD) RROV+RTAQIV 86 ,(F 38* )+ RXULPPHADM SDBQAFRP SIQ P HIHG Z W 6P WILHTS WAXEMY 1Q 6P W LHT EHQ) \WH
KUYLYLQ) HQIY 7 KLVAMDQUORNRQ U-SUAVHQIMG DFRP P RQ FRQUROMIQ HUDBESTHSE SIRGHRARYHD LQWKH&RP SO VI LOGADOWIAP HOV $ VD UAXOWR \KHP HJHU \WHOFFRXQNR
8* ) + Z HHDGIHEWR RAUFRQRICDMS EDIFH\KHANZ KIEK Z DVIP SCRMGDVI RTBZ V

' AP EHJ

QP GRY
3UBNGH SHOAYDEGRM-UPUMNDAN
" HHUWHGLGRP H\E HY QW
$ GAMRDOSIG LOFDSMID

$ FTXMUWRYY

$PHIFDQ6NQ

2Q HHPEU ZHIFIXUGWHUPOQQ IQMIXNQS P HIFDRENQ) RRG* RXS // & IRU PLARY
" U 6DXVDJH) CAOW

2Q-X0 ZHIFTXUWG DAY \DADIH SURGEIRY | CRON GFDAGLQ 1 DKYIEH 7HIHAFHIURP &0IL@0 HOABROMRY&RERDIRDIRU P LARY 7KHIFNOMROLY
SOWR RUMIDA \R JURZ RXUYOOH DE3HG SCANDIHG P HDW EXMQHW DGG VHLYH WH JURZ QY G-P OQG | RUKLIK TXODWY SHESHRQ. GHD AKOURAMUH DG RMHUGY \DADIH
SIRGAEN 7 KHVREDFRIMR \KH DAHACFTXMMRQ Z D/ DERFDMS EDHG RQWH UHIMYH I DUYDOH R \WH DAHV DFTXUWHG 7 KH DEBFDAG | DUYDDHY R \KH DAHN DFTXLUHG DUH DY
IRGBZV HIXSP HQWDOHGDN P LR EXCRQIVYDXHGDN P LARY IQHIRY YOHGDN P IARQOGOGYIHGDN P LARY

" DSRIMRY/

6DDRID

2Q2PREHU ZHFRHG RO\WH\DBIR RXUGDDRID 6S-ADIV ) RRG/RSHIDIRY *60DMID  Z KIFK SURGAHG AR/ WDRQQIV OOG \DFHY | RV SUP DUO R \KH
| RROHYLFH LGB DG | RUXVH LQ RAULQMEDDSIRGAIR) R YOURXY SCANDIHG P HDONV SUREN 6 CUDRID FRQIMXHY W EH DVKSSTHUR - RXY MEVHTXHR \WH\DB! 3URFHHB/
REBG  PLOR) VAXAMY IOD P IARQIDQROWHAVERDD 7 KHIOQZ DVUHFRIQ] HELORSHIDIY JOQVIQWH FRORICDAMG WIM HOAR LOFRP HIQWHI RXUW TXOAL

R 7 KHFOW 1Q) 0P RXQM DMHVAVSRHGR L(FOGHS P IROR DBAOMEIRRZ 1@: HBHHYHS P LROR SIRAHOB/DFRIQ 7 KHUHP DQGHUZ D/BHHYHSLOQ
\KHI LWXADOIWUR | VDO HY 60DRIDZ D/OARXQMS I RUIQWH3CANDIHS0 HOMMVHIP HOWV

$QWRD , RZD) CAMNVEBRXH
2 Q$ XIXW ZHFRHGRAUS GRRD ,RZ DKIP ERQQ) | DFLOW D5 FRORIEDMS SRGARIRY YROP HLQR RKMHUGFDIRQ/\R LP SURYH P 0K CRMUQY HILAHAHY &RWV

DWRADMS Z W FEBMQJ WH SDIQABUP DUO LCFXGHRSHIDY GDHDWHNV DG HIXASP HQAWWDAZ HAVSRHGR SURMR\KHH SLDAROR \WHEDHWLP RUHIGR \WHDXN/ XVHXC
@H 7 KHRKDOJH/DARADMS Z W \KHFBMQ) Z HHQRAP DMUIBO$ QRRDZ DV DFFRXQMG I RUIQWH) URK 3RINVHIP HQWV
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) WFDO<HOU

QP lGRY
2 SHDWMY IO/
* DORQAVSRICR DAHN 2
, QNUDFHUFRYHIEY
* DOROVIBIR EXMGHIAY 2
2 \WHURSHIDIYY JOQ/
7RBCRSHDAY JOQ/

1 RQRSHDIY JDIQY/
* 00 GWRQGRINCD LHE NP HYBTQDAMN
* DORQWH\OBIGOWROR HNXW P HKRGLOMWE HON 2 2
,P SOUP HOAR QYRR HQV 2 2
1 HABHMRQ DG SRWHNIHP HONEHH IWWFRWEHH LW
2 \MHUGRQRSHDMY J0Q/ RWHY
7REDRY RSHDMY JOQ/
BBBBEBBBBBBBBBBBB
JLVREDU LQFOMG H\. O QJDRRQW WHDRKRUDUP@W DIQIE P L O G DRRIW KHDRE V VIWRKWU SXD P LYD\U PA& 30X U PP LDUPVYLVAED
LQFOXGHRLD@LRQ JDLQ REHWERQVIRMORIRRQUWD SODQW 6HH 21RWH S5HVWUXFWXULQJ IRU IXUWKHU L
YJLVFDO \HDU LQFRLDOGHWR @ KELQ RQ WKH VDOH RI 6DUDWRJD
JQHEU XD U\R XIUQ W H. @HR\QD Wk H QH& *0RQDUERVHGXIFIRE® WR XS RQKIV V X ROFGG L WIKFOWDED) HZ Q Y H V AR U D Q VIF
DFFRXIQWBSD UWDLBRBXILQ Y HV & R KMV X.OW HBL O GDR.@D G G LWQARYHPEH W H/ REBWKDUGRRUWRD® GEGB /Gl 9 31RUVRA
RXU MRLQW YHQWXUH SDPWQGIURQQID UG RRY QUKHG/ DOH LQ QRQ RSHUDWLQJ JDLQV LQ WKH IRXUWK TXDUW
,Q WKH ILUVW TXDUWHU RI ILVFDO \HDU ZH ZURWH GRZ@® MOCH. R Q ORI IRW\R XY WR. B PAMH G QDI V WIDHRQXW L Q
,QF O X\GFHVP S R GRH@MSM Q VIL@SR V W H P MG Y HA R W W FAHD DU YFIRFBN L EN. Q FO K @RISE U SW RQEW ¥ R P S R GFHRODWRULVQAN HE B N-MAS H F
UHWXUQ RQ SODQ DVVHWV DPRUWL]DWLRQ RI DFWXDULDO JDLQV ORVVHV DQG SULRU VHUYLFH FRVWV FL
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,Q0 D Z HDQRX@HEDGAMRQWR FRHRXUI HIRD &0 RQDSURFHAQ) | CAOW H IWOP RSHDMRY/LQ$ W] RDOGG& 00 RQDOGUHEFHRAUMZ KHEIQS8 \BK 7KH
GAMRQ\R SHIP OH® FRHRXUI HEORQ | CAOW Z DY EDHG RQLGAUDIQIO Al LEXOBXMCHN FRIBURY/IQ&DNRAD Z KHHKLIK T HY KLIK XM FRWV DQG D FAKOEBILG)
UWIXDRY HMURP HIAHIDAYHD P SCRARXUCELON VR RSHIDMH | LAHQ® DG SUR MIED

Q' HPBEU ZHP DGH D GRMRQWR WP LODMD QP BHUR \WLLG SOV KR JURZ HUFRQAMIFN DQG FRVH VHYHIDOFRP S0 RZ GHSQAYHY 100P VIQS8 \BK D/DUAKOR \KH
9HIRQI CAON FRXUHLQHL® |1VA0, HU

$ GAUWRIDO® Z HKDYHVINHQDQXP BHUR  CRNRQV\R | XUIKHJUAXRKRMUH QG RSWP L] HWHV] HR RXUKR) SIRGKRINRQRSHDIRY/ LFOAQ)

$ ,00D ZH P DGH D GRMRQ R A-DH RSHIDIRY/ RQ D QP BHUR VRZ 1DPVIQ 0 IMRXUL 7KH G-AMRQ Z DV GIYHD B SHUMMAQYHIREN GWDH DMKH/
XQEHSHURP Q) RSHDIRQVDQG\KU WY LGB XSSO DOGG-P OGA @P LY



¥, QIMDO HLY DG Z H\WP LCQDIMG FHIMQ D UHHP HOVZ W XQAHBHIRIP 1Q) FRQAEFWDLP HY DG FRHG AHMRQI DP VIQWHHDIMDS 6

i 2Q HPEU ZHEHFIPHDP HPBHUR D1 RW&DRXDEDHGFRP SIQ 0 XK\ ) PO ) OPV B FRQNEXMY P LARQIQFDK LQH FKOQHIRUD
P LGRUMW LQMIMWY: H DEAWREID \RT CBSH LP DM \RZ V 05 UHIAG LQYHQRUHY GFDAG RQ FRP S0 RZ QHG DG FROMPAOP V 1Q 1 RW & DURID \R
0 X5K\ ) CPLO ) P VDG UFREGDIOOR P LARQROWH\DBI 6XEVHIXHWR WHHIG R RXUI VDO, HU RQ' HHPEHJ Z H\RG\WH FRP P HADC
KR LOHIRUH/DXRADMGZ LK \KFK VRZ VARO XK\ ) CPLO ) DV 0 XK\ ) [P LD ) OP VIVQRZ DKRJ \KSSTHAR XVDQGZ LAXSSO C5SR [PDMY P LARQKRIV
DO : HZ LEWXSSD DQP D0 HHG DG RMHNKSSIHY DG SURVIGHFHMBQWXSSRWHYIFHARO XUBK\ ) CPLO ) OPV

T 2Q)HLW ZHEHP HDP HP BHUR D1 RW &DRIDEDHGFRP SIQ 9MRFB J +RI 3URGANRY / / & 29MRFBJ B FROMEXNY IQFDK 1Q
HAOQHIRUD P LCRIW LOMMWY: HDGAMREDD \RT DSSI P DMD \RZ \/ DG \WH DARADAG FRP P HIADOKR) LOYHQRUHY GFDAMG RO FHMEQ FRP S
RZ QHG OQG FRQMFWOP VIQ1 RW & DIRIDWR I MRS J 9IMRF J LVGRZ DKRI \KSSTHAR XVDGZ LAWSSD CSSIF LP DM KRIVDQQOD , QOEAWRY ZH

Z LOKSIO DQP D0 HH5 0056 SURYIGHFHUBQWXSSRWHYIFHAR Y MRS J

$VDUAKOR WHHGAMRY/ Z HLGRXUWHG YOURXY H IMFRWV DG GAVSRIDFKDLIHY Z KIFK KDYH EHHD UHFRGHG LQ FRWMR DBV LQ RAUFRQRICDAG WIAP HOV R LGFRP H 7KH
| ROPZ LY \BEGIGABYWHRDIH/E, P DMUNSHR FRWV

) WADO<HU

&XP XOwWH

QP I@RY
$ FAHPLDMG G-BUHADIRY
S&RPARP LCDIRQFRWV
( P SBR HHWP LADNRQEHH LW
| RWVRQDAHMAVSROY
2 \KHUH WARWV
7RED
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$ F F H O HAHDSNHHGLLDFVO XFGBHMVO (DLQR® PLO ORBERZ VL QLVEBDUY DQG UHV S H FAKILYZHKQMH F R UG R G Q HEMNMRGEH F L WIRGRAHHU \
&RPSDQ\ RZQHG IDUPV LQ DFFRUGDQFH ZLWK RXU JHQHUDO SHUPLW IRU FRQFHQWUDWHG DQLPDO IHHGLC
2Q 1IRYHPEHU ZH VROG FHUWD L QPRI KRUMU DQ VL FWR R Q LUHRWODWRG LQ D ORVV RI

7 KHI RGBZ Q) \EEGIUFRGAGYWHBHILQQQ) DOGHIAQ) QRN EDDGRHYDARADMG Z WK \KHHUAMIKRMUQ) DRIV

YDDGAH - DOXOU YODQFH ' HHP EHU YODQRH ' HAHP EHU
$ CAMRY/ 3DPHV $ CEMRY/ 3DPHV
QP LARY/
&RQERAWMP LCLDNRQFRIWV 2
(P SR HH\WMP LCDNRQEHH W 2
2 \KHUH IWARW 2 2

7RED




&HVIQR \WHHIRNRQ/LP STRMG RXUELRI D/NRQAHIMUY | RUZ KLFK Z HUHFRI Q] H5 DEAWR DCFR DQG GRWHY RAFOGHGLQWHVEEBICERYH

T, QWHIRWK XOWUR MDD HU ZHIPAWG P LARIQFRAVDARADMS Z W ERID/DMNVRZ GHGE. RUNRQAYHOMUH 0 RIDUK LQFRQGHRAIRDZ WK \KH
10 VIQO IMRXU\KDAZ HIHFBRHGLOI VDO, HU 7KRHFRWZ HHUFRIQ] HBLQ LGFRP H @AW URP HIDAW P KRG LOAME HONLOWH FRORICDMG WBMP HOAR
FRPH

T $GIWRDD LQWHIROW DOMUR |1V HU AHVIQEARID/DAHVRZ GHGE. RUNIQAHMH $ @IQ51* // & 3$ @G ZHMHLIP SOUHE D/DUAKXIR RXU
GAMRQIQ' HAHPEHU  \RWP LDMKRI JURZ HUFRQAEFW DG FBRAHI DUP VIQ8 K $ VD URKOVZ HFRIQ] HSRXUMKDHR \WHIP SOP HOMRBIY P LARQIQ
LFRP H GRWIURP HIDXAW P HXRG LOYHWR HOVLOWHFRQRICDMGLGFRP HWBRP HOV

$OR IRTZ 1QJ \WHUAKKRMUQ) LRI RAECHE CERYH Z HVRG RHIMQ SURSHWAY DG UHRIQ] H3JOQY Z KIRK Z HHQRAFOGHGELOWHWSE®I CERYH

T QWHVHREG DOMUR 1MDO\ HU ZH\RG RUIHIRY &ONRED | CAOW IRJ PIARQ DG WFRIQIHGDJOQR P LARQIQRSHDMY JOQ/IQ\KH
FRORICDAGVIBAP HOWR LGFRP H

1 2Q HPEU ZH\RGBRXUKR) SIRGANRQDAHVIQS K H FOAQ) WHOYHDQP OV IRJ P IARY 7 KHWIQMAMRQUAKGAGIODIOQR P LARY Z KIFK
Z D/WFRIQ] H3LQRSHDY JOQVLQWH FRORIEDAG WA HWR LGFRP HIQWH IR OWUR IDMODHU  $VSDWR \KH DIUHP HOVZ HODHS EDFN FHAQ
IO DQG! HHE SURSHWA/\RDIZ HFRQIMXHVR RSH.DM 7 KH®DJHFOQEHFOGRHIBG G HIFK DQQMOMP DG LVAMHIH RIHFRQUGH G WKRWMP
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,Q WH: RS + HIOK 2 UDQ] DIR) SETFO FOUPMIH3&29,)  DVDSIQEPIF 7KH&RP SO UFRIQ] HG D \KEWIQIIOLP RXQAR LGRUHP HIBDFRWV GAUQ) \KH
SDQEP IF LFOAQ) FRAWVR FRP SHODAMHP SB HVZ KR Z HHQRAZEGIVR Z RN GHWR | CROW FRXUY BEAHEZ RINVAKHEXGV RUKHIIK UHDAMG DR/

7TKHE&RRDYXVS LG 5HIH  DOG ( FRQRP LF 6HRXUNW $ PAZ D/AIGHG LOR @7 1QO DK ZKIFK SRGG [PRY RMHUWQIV D) HP SBR HH UMNRQ FUHEVWR HIJLE®!
HP SR HY/Z KR SOG TXDH IHG Z IHVAR HP SR HY GUQ) WH SDQE-P L 7 KH HP SBR HH UHMMRQ FUHAWI-SUAHV DI RYHGP HOAJUDQA2 XUSRIR VAR WHFARIQ] HIRYH.GP H
JUQNZ KHOWH DHUDRIE® DIXKBGR WFHSW, Q\WHVHFRIG TXOMMR Z HIRGFOGHGWH UFRI QURQWUAKRG KOG EHHOP HIG\WWHHRH WFRIQIHG P LARD
DG PIARQR HP SR HHUAMIRQFHAWIQFRWR \DBVDQG6*  $ UAGHRAYHD LOWHFRQRICDMS\WBRP HR [GFRP H
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2 XUSRIN SURGRIRQ RSHDIRQY XVH YOURXVULY. P DAUDY SUP DM QYHKRIV FRY R EHIQP HICDQG Z KHOAVZ KLFK DUHCRAYHD \WDGHERQFRP P RAW H FKOQIHY : HOORX\H
IXHOQGRMHUHHI\ FRP P RAWWVIQRXURSHDIRYY : HKHEJHWHHFRP P RAWYZ KHDZ HGAMP LGH FRQAMRQY DUHOSSURSUDM\R P MIDMSUFHUMN : KLGIMVKHEILQ) P D

@P IWRXUCELQW \R SDMASDMLO IOV URP | DYRIEBIFRP P RAW | OFXDIRYY WIBR BB/ MWHUMR GWIURP DBHYHRADQIHYIQUIY. P DMIDCSURHY : HDMP SR FERHD

P DK WHFRP P RAW FROMPAMP VVZ W \WHKHGIHG WP HOOR SHIRAFIM HAMLQR LOMFMADM\Z CHVAR KHZIHH SRXUHWR FKOQI Y LOLQAMBWNDAMY RO FHYEQ! LDGADT
LOXKP HONVDQG! RIMIQH AKDQIHI RZ DG FRQMPVR KHEIHAHAEOH SRKUAAR | OFXDIY | RILIQPXUMR DAY

&KOQHY LQ FRP P RAW SUFHY FRX@ KDYH D MJQI LFDQALP STRARQ FDWK. G-BRMUATXLUAP HQW XQEHU RXU ELR\HU GG FRXQMSDMY DIUHP HOV $ GAUMRD FHVEQ R RXU
GHUYDAYH FROAEFW FRQELQ FUHEWIMN UHIDAG FRQMY HQVHDXUA Z KLFK Z RXES UHTXLUH XVAR SRINDBAMRDOFDK FRUDAMIOR FRYHUGHARWAY RO RSHD GHLYDIYHLQWKP HWLL
RXUFSHEWDAY Z HH \XI LFHQ® GRZ QUGG $VR ' HHPBHU WH GHACCELONV SRIMRQ R RXURSHD GHUIYDIYH LOWIKP HON \WDADUH \KEMPAIR FU-GWIM UHIDAG
FRQIY HWVHDMUY/Z D/QRAP DMIDO

$ GRRXIK RXUFRXQMSCMEY SUP DUO FROMMAR | LCDGADOLQAMMIRQ/AKDAUHLQYHAR HQAUIGH Z HZ RXT@S BHH SRHGWR GWHVLOWHHHNR (RBHURIP DFHRUQRGED P HQA
B RXUFRXQMEIWA/ + RZ HYHJ DSRMROR RU



1 LCDQADOLOWMKP HWV DU H FKOQIH \MDGHG GHUYDIYH FROUIFAW KHIS Z W EURNHY DG FRXQIMSOMEY Z W Z KRP Z HP DQEQ P DLILQ CFFRXQIV \KDADUH VHANBG RO DALM EDLY
WHIE @P MY RXUFHEW] SRXUH\R QRO H FKOQIHWDEHG GHUYDYHY - HALP LCDMROR \WH FBGEWHXODIV R RAUFRXQASDUNY LY EDHG XSRQDQ® BHUR ICRRY L(FOGQ
FUBWDIY VDG RUHYDDDMROR \WHUI ((DIADCFRIBWR) $ VR ' HHP BHU ZHKOGJWRWRHAW] SRXHR P LARQRQQRQ H FKOQ HWIGHE GHIYDIYHFRQMFN
$ I\MABNG) LOR CFFRXQARHH | HAAR GHANY) DUIBQIHP HQN Z HKDG R FUHAW] SRKUHRQQRQ H FKDQ HWDGHE GHUYDRYHFRQATFW

7KHM] HOQGP ] R RXUGHIYDIYHSRWRIR YOU 1URP WP H\R WP HEDHG XSRORXUDCDOMY R FXUHQADQG | XMUHP DNANVRQAMRYY 7 KHIRTBZ LQ) EEBISUAHONMKHI QUYDDHY
R RXURSHD GHIYDAYH I LOCADOQWAKP HOVRQDJIWRWEDLY
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QP GRY QP R

" HIYDIYHXMQ) \WH KHEHDFFRXQMY PHKRG

&RP P RAW FRQMFNV

) RHIQH ROQIHARQNERV 2 2 2
7RED
" HIYDIYH/XMQ) \KHE P DUINR P DNV P HARG

&RP P RAW FRQMFNV

7RE0 DUYDOHR GHIYDYHLOAKP HW

7KH I RTBZ LQ) \EEGV BFRALBIWH JURW P RXQVR - GHUYDIYH DAHV DG CCELOMAY R \WH GHALP RXQIV SUHQAMS LQ RAUFRQURIEDAG EDIXFH \KHAV DG \WH UHDMG HI HRV R
FDK FRIDAMDOXG-UGHMG) DUDQIHP HOMWD/BURYIGHDGIDOUWKWR R IVAR DAVHV DG ACELONY

" HHPEHU
* LRWS P RXQR 1 F/ P RXQAB LRVHOMGLO
" HIYDAYHS WHV 1HMQI R ' HLYDAYH 1HV HLYDAYH 1HMQI R ' HIYDAYHDQG  WH& RQRICDMG 0D
| IDELOARY $WHV / IDELOARY $WHV/ IDELOARY &DWK & RIMLO 6KHIW
QP LaRY
$SWHV
&RP P RAWW
| IDEOW
&RP P RAWW
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1H®HUL YIDWYDBNMIA FR U@ H B S 5@ MDVQIEW Ik M U WDH/Q\&W MB/H U L YDLVDIEYBOUUHW E R V@ A BUEK [ E (VR Ik N U WDH @ i L TKLHEZLIEHOVD IQF-FHG
PLOOLRQ LQ FDVK FROODWHUDO SDLGPWEAOLR® RH Q& LFAKRQHHSRIHR R Q & B RRKHHUG/IQE WM KOHD IPHDAUDWHG RSHQ C



' HHHPEHU

* LRWS$ P RXQAR 1 H/S P RXQABURHOMG LQ
' HLYDAYHS WHNV 1HMQI R ' HIYDAYH 1 HN HLYDAYH 1HMQI R ' HIYDAYHDQG  WH& RQWRICOMS YDORH
/| \DELOAH $WHNV / IDELOAH $WHV/ IDELOWH/ &DWK & RIW.DO 6KHW
QP IRV
SWHNV
&RP P RAW
) RIMIQH ACQHFRQURN 2 2
7RED
/ ICHON
&RP P RAW
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: HUHF R U GRILCO QRURKIW VIH@WH SHI 5 G VRNV I B U WDH/WRIMWAWKUH P D L Q P Q0 QL IGRXQU IDH/YRIIB/IW F R QRVSLHIUKDAVEHLRHIFR U GRHLGO GRUMR K
QHW OLDELOLWLHY LQ DFFUXHG H[SHQVHV DQ & ROMXLRY AXYU BWEWUODEEQOWWHMVZLWK WKH UHPDLQLQJ

+ HEJH$ FARXQAQ) 0 HMRG
&DK) BZ + HIIW

: HHOMJLQR GHUYDRYH LOAKP HON \XFK DV I XU \Z D5V DG ROWRQ/ FRQMFN \R P DH RXUH SRUKUH R \KH YDULELOW 1Q H SHAMG | XUMUH FDK | GZ \V DMIEXEG! \R
FRP P RAW SUFH UM DARADMG Z W \WKH I RMFDWMGVOBIR | UK SRUN DG WH I RMFDWAMG SXUKDHR JUDQY KRIV DQGHHI |, QDEAWRY Z HHOAULQR LOMIANDM\Z CHV\R
P DQOIH RXUH SRUKUH\R FKOQIHY 1Q LQAUMALDMY DARFLDAMS Z W RXU YDUDEG LQMMAIDM G-EWDGE WH | RUFDXRG IXOGFH R 1L HG UDM G-BW/ DX®  Z H HQMJLQR | RHIQ
H AKOQIH FRUIFW VR P DQJH RXUH SRUKUH VR WH YDUCELOW LQ H SHRARG | XWXMUH FDK | GZ V DRIEXEE®! R FKOQJHY 1Q | RUALIQ H FKOQIH UDAW DARADAG Z WK \KH | RUFDIAG

SXUKDH RUMIBI R DAV GHIRP LQDMG LQ I RMIQ PUHARY $VR ' HRHPEHU \KEWDQUED DR RXUFRP P RAW UHDMG FDK [ BZ KHEIHY Z HIH | RIMBQURNRY/
IRFFDAMGWURAIK' HAHP BHU
$VR' HAPBEU WHCRIRIDOYROP H/DARADAGZ W RSHQ GHUYDRYHLOXKP HONGALIDAGLOFDK | GZ KHZILQ) UHIDIRQKLSVZ HHDYIRTBZ V
9RXPH 0 HMF
| HDQKRIV 3RXQY
&RD UKHY
6R B-OQP HD 7RV

1 DMIDD* DV 0 LRQ%/ 8
" IO * DY



7KH IRTZ L) \EEG! SUMHV \KH HIHRV RQ RXU FRQRIEDAMG | ((DERDOWEAP HOV R SUHWY JO.QV DQG GRKHY RQ GHLYDAYH LOXMKP HOV GMIDAG 1Q FDK [BZ  KHEILQ)
UHDARQKLSVI RAKHSHIRG/IQEFDMG

* DQV | RWV 5 HRIQ] H51Q2 WHJ& RP SUHKHMYH, QFRP H * OQV / RAY 5 HFRDWILHG I LRP $ FRXP XOWG 2 WH)
/ RW RQ' HLYDAYH &RP SUKHMYH/ RWIQR( DLIQQIV

) WADO<HDU ) ADG<HU

QP @R/ QP IORY
&RP P RAW FRQMFV
, QMHNDM\Z DBV 2 2 2
) RHIQH FKOQIHFRQALRV 2
7RAD
, QIO Y DG ZHUWRIQ] HSDRBCR PICIROOG  PLARY KHWSHAWHD LOQH SHQHVIRURSWRQSUHP IXP V Z KIFK DHH FOGHSIURP \KHDMHWP HOWR
KHEHHIHAWYHHY $VR * HHHP B DG' HHPHEU CFRXP XM RMHUARP SIHHMYH IFRP HIGFOXGHG P LARQ R CHAGMHY DG PICIRQR QHA

JOQY UASHRIYHD DARADMS Z W RSIRYY | RUZ KIFK WH XQEHOLQ) KHEIHG WDQLRANRQY KOG GRA HAIP STRAG HOUQIQIV 7 KLY TP RXQAUHSUAHON \WH QL HIHGAH EHEHHD WH
FKOQYHLQWHI DIUYDOHR \WWHRSWRQV DG WHIP RXQAR ROMRQSUHP LXP VVEP RMY HEWURKIK HDQIQIV

. HH SPARUGFOM  PLAORD  PLAORQGHAR \ R GHHUHEIDQ/ROFRHGFRP P RAW DG LOMMWDMFRQMFWLQR HIQQIVZ MOWHGH WEHYHP RQMY ; HOWH
XTEBIR HANP DMWH P RQAR GH HUHG J DOV RUGRKHY UHIDMG R RSHD FROAFWVR EH UHFOWAL LHG LQR HDQQIV Z LMQWH GH W HYH P RQKY DvAKHUYDOXHY DUH VVEMPAR

FKDQIH
) CLU9DOH+ HEIHY
: HHOMULOR GHIYDAYH LOAKP HOV SUP DU 1XMU FROMFW \KDADH GALIGHS \R KHEIH FKDQIHY IQWH IDUYDOH R ILWP FRP P W HOV\R EX. JUDQY DG KRIV $ VR

CHPBEU WHQRIRDOYROP H/DARADAGZ WK RSHD GHLYDYHLQWKP HONGHLI QDMGLQ! UYDOHKHEILQ) BHIMROKLSVZ HIHDYIRIBZ V
IRXPH 0 HMF

| HIQKRIV 3R/

&RQ YHKHY

6R B/ YHAKHY

7KHFDW LY YDOH/R KHEJHG WP FRP P AW HQV GALIQDAG LQ | LUYDOH KHEJH UHDMRQKISVDYR * HHP BHU DG HHPEU ZHHQRAP DMIDD:  KHRWH

XTHOLQ) LQYHIRUHY DUH DFTXUHS WH KHEIH UHDMRQAKLS LY GVARQMKHS DQG WH | CLUYDOH KHSI H DEWMWE HLY BRI LHG R LQYHQRURY 7 KH P RXQAR | CLUYDOH KHIIH
JOQVUP DQQ) LOIQHIRUHYI RUZ KLIFK KHEJHOFFRXQIQY KDVEHHQAWRQMXH-GZ DY PIARQOG  PIARQDVR * HHPBHU DG HHPEU UAGHRRYHD



0 DINWR 0 DN HKRG
$VR' HHPERU

&RP P RAWAV

| HIQKRIV
&RO

6R B-DQP HD
6R B-DY/
TEV2s)

) RMJQPXUMHA

\KHCQRIRDOYROP HY DWRADMSZ W RSHY GHULYDRYHLOQWKP HQVXMQ) \KH? P DN R P DUNHNV P HKRGZ HHDVIRTRZ V

9RXP H

0 HMF

3RXQB/
YXKHY
TRV
YXKHY

* DORQ/

8 6 ' RMY



" HLYDAYH, P SDAWRQWH& RQRICDWS 6\BMP HIVR , GFRP H
7 KHI RGBZ 1Y \EEBISUAHQMKHH | HANR GHYDAYHYRQWH FRORICDMG WBAP HWR LGFRP HI RAWHSHIRGVIQEFDMG

) VFDO<HDU

QP LARY
600V
&DKIGZ KHEILQ) FRP P RAW FRQUFV
0 DUNVRP DNV FRP P RAW FREFW
7REDCHIYDIYHIOQ W UFRIQ] HE\OBY

&RWWR 6DBV
&DKIGZ KHELQ FRP P RAW FROMFW 2

) QUYDOHKHIILQ)  FRP P RAW FROMFW
&KOQHLQI QUYDOHR RSH)GHIYDAYHY
&KOQHLQI DUYDOHR WHDMGKHGIHG WP V
* 0O GW ROFRRHZGHIYDAHY

0 DINR P DNV FRP P RAW FRQAERWV
7REDGHIYDAYHIDQ W UHHRIQ] HSLQOFRWR \DBY

6HIY JHIH.DODQG DA LAMDIYHH SHOFY
0 DN\RP DUNHW | RUIQH FKOQIHFRQMFW 2

, QM SHOH
&DKIGZ KHILQY  [QMMIDMARQARW

" DARQMHGRSHDIRY/
&DKIGZ KHILY  |RHIQH FKOHFRUERV
0 DUN\RP DUNHW | RUHIQH FKOQIHFRQAMFW
7REOGHIYDAHIOG AW UHFRIQ] HELQAVFRQMMHG RSHDIRY/

7REOGHIYDYHIDQ BW

BBBBBBBBBBBBBBBB
5H S UH WHBRRVRIW YD ORHHGD B M X VAWSPSHO W EHD U U DIPQRIARIKH G THVG/ W WIDUNH F R J Q G]RIBW D @MW KHQ G H UKOH IGQE@BVG/ Bl WHA O LI
LQYHQWRUUHG DMRGFRWDW R1 VDOHV




127( (48,7<0(7+2' ,19(670 (176
( )W P HKRGLQYHXR HQVFRQAWR WHIRTBZ Q)

" HHP EHU " HHP EHU
( TXW, QHWR HOV 22Q6G

QP LGRY
$@Q

0 RIUK

0 XS4 ) PLO ) PV 2
9LFHR

$ @RKHUHDAWN P HKRGLOMXN HOV

7REOQHIN HQV

$@Q 0 ROWFK DQGOLIFHR %R ( GHI\ // & 29LFHR "~ RSHIDMUHIHZ CEGI QDMUIDIDY | CROMAY Z KIFK UH LGH P HXDQHJDVAKDAL FEBMUHG | URP RXUSRP SIQ RZ GHS 06
FROMPAJURZ HUKRJ | DUP V LQIR UHGHZ DEGI QDMUDDIDY $ @VLIQI LFDQARSHD GHAMRQY/ D P DCHMQE® EHE HHD XV DG RAULQYHAR HOASDWGHY DG \WHHRMH ZHER QRA
FRORICDMWHH MY

2Q-DoMy 73* 51\H&IP DM RHR WHRK-UE R HIXCOWRQAYHOMUH SDMVGHY LQO0 RIDUAK GHIYHUHG D VOB! QRINH XQEHH NRLQAYHIMUH D) UH-P HOVSXOKOQNR
ZKIFK 0 RIDUK P XWBXUKHD\VOBIR WH NRLQAYHOMUH , Q\WWH HYHOARDAD\DBIR 0 RIDUK L QRAFRQAKP P DIVG EH RIH- DO 73* 51\H&IP DMP D WNXLH\KDA
0 RIDFK SXUKDH73* 5 VH& TP DMVRZ GHIKLS LOMIAVIQO RIUK

0 XUBK\ ) CP L® ) DLP VDQG9 MR J + RJ 3LRGXPURD

2Q' HHPEU ZHEHTPHDPHPEUR D1RW &DRIDEDIG FRP S 0 X84\ ) [PLO ) OUP VDG RQ) HEXCW ZHEBHIPHDPHPEUR D1RW
&ORUDEDHGFRP SO 9IMRBJ 6H1RM 5 HMKRXUIQ |RIP RIHLQRP DARD : HH SHAMR DFFRXQVRUO XK\ ) P LO ) DUP VDQG9 IMRQ$ J XQGEHMHHIXW P HARG
R CFFRXQIY



127( $&&58(' (;3(16(6$1' 27+(5 &855(17/,$%/,7,(6
$ FAXHGH SHOWMY DG RMHUPXUHOAMICEL OV FROAMR WHIRTBZ LQJ

QP LR
3D URODGUADAGEHHIW
/M DARQFRMIHAH/
$ FRUGHG PXAWRP HULGFHOYHY OGP DN
$ FRUGHGLQAXUIDH
$ ARG ARQMEPN URZ HVHYIFHY
$ FROGHGLQMBW
$ FRUGHG SHOMRQDQG RMHUSRINEP SR P HWBHH LW
$ FRUHG UV
$ P RXQNRZ H3\R SXUADIQ) EDONV SXAMCQARWKHO RGHIY DIRY) CHON
" HIYDIYHLOMKP HW DG ERVNHUG-BRIW
$ FFRH-GH WG GVGRDTFRW
3D CEGV\R UHDMG SO 2
2\KHJ

7RECCFFXHGH SHOAHYDOG RMHUPXUHONICEL Y

BBBBBBBBBBBBBBBB
6HH 31RWH 5HODYWBFMWORWYY  IRU UHODWHG SDUW\ WUDQVDFWLRQV

127( (W
/ RY WP GENFRQMVR WHIRBZ L)
' HHPEH ' HHPEH)

QP LR

\VHIRUXQHDUGQRV GH) HOY mwwm&mmmwmammmm P IERY
DG PLAOROD/R ' HHPEU DG HHP

HIRUXQHYXUHGCRMY GHS SUO Q—VW quﬂwm&ammmwupmmmmm P LARODGG
PICROD/R ' HHP B DG HHP
VFORDXQHPUGRM GH2 RREH Q—VW qumwkeea/mmmwmeem@mmm P LEORY
DG PLAROD/R ' FHPEU DG HHP
VHQRUXQHYUGRAV GHEHBNP BHU Q—VW XIP me&mmﬂwwnpemmmm
PIOROOEG PIARQD/R ' HHPEHU DG HHPEU
YONERIRZ LIV 2
7RE0GEW
SXUHNBRIR) 2




6 FKH®G SUCHSDOED. P HQVRQGEWRWHQH WLYH\ W DIHDVIRBRZ V

<HU QP LaRY/
2
2
2

&UHAVY DAOAHY

" HHPEHU
YRURZ LQJ YD 2 XWBQAQ) &RPP HADBOSH 2 X\WBQAQ) / HMAVR
) CROW &CBCAW $G\X\XL%]|-QN YRURZ1QV YRURZ LQIV &AW $ P RXQ/$ YOLOE®!
QP LaRY/
6 HQRUXQHHG UHYRWNQ RHAWDAOW 2 2 2 2
$ FFRXQWVUHRHLYDEG VHRXUMY DARQ | CHOW 2 2 2
7RINCRHAWOHOWY 2 2 2

6HIRUS QUHXUHE5 HYRVQ) &UHAVY DAOW

,Q) HEUDY ZHWLORGRAU P LARQHIRUXQHXUHG BYRYILQ FUEWIAMY 26HIRUS HYROLQ) &UHAW DOV H WOAQ) WHP DM COMIURP 0 D

\R) HEUO Z 1\ \WHRSINRQ\R H WG \WH P DXUMY GDM I RUXS \R\EZR RCH\ HIUSHIRGY \VEMPAR RAEIQQ) WHGLETFROHADG\DM CRNRQR FHMHQRKHU
FROAWRYY 7 KHBHIRUS HYRYLQ) &UHAVY CRLONW FOSCAW WP DIV DV PIAR) $VSOWR WHQE DIUHP HIMKHHOH QR GQHIDQ 6XBMADY * XDDQRY XQG-UWH
6HIRUS HYRYIQ) &UHAW CAMN Z KIFK DOR WBDWHE\WH 6XEMADY * XOUWQRLY WP RXUBHIRUS QHRXUHG 1 RV 7 KHGHIRUS HYRMQ) &UHAVY DR EHOLY LOMBMADAKH
BHXUHG2 YHOLIKW LDGAQ) 5 DMSOVDP DULQ QI |URP W SHUDGR®  RU DARXUHBRIRY DADEDHUDMSXVDP DUILQUIQILY |URP W SHJ
DP  LQ HFK FDH G-BHIEQ) RQ RAUNVHIRUXQHXUHG G-EWDMYIV 7KH 6HIRUS HYRVLQ) &UHEW CROW DOR FRQEIQY | LGDGADOP DOMIDGFH FRYHIDONV UHTXLIQI XV\R
POQEQDP [ IP XP \RBCFRORIDM GYHIIHUDIR WDRR FRORIEDAG | XQEHSE GHEVIR FRORICDMS FLSMIT DARY HIFK DV GH LGHG LQWHBHIRUS HYROLQY &UHAVY CROW
R W ZKKZHPD HBAARIGFUDHWR W ZUWUASPARDD |MOODXOUMIQZ KIFK DP DMUIDCOFTYXMUROLY FROMXP P DMG DG WHLP P HADMD | RIBZ 1)
\WUHH FRQHPARYH | VFDOTXOWAY \KEMANR FHABEO UAMRNRY/ DQGDP QP XP LOMMMARYHIHWDAR DR R HIQQIV EH RUH LOMBWAG H/ G-BUHFLDIRQ OQG [P RMY DIRY
(%7 $ RFRQRIDAGLOMIN SHOH HIFK D/GHIQHGIQWHEHIRUS HROLQ) GUAWDAON R R

2 XUBHIRJS HYRLQ) &UHAW) CROWN FROEIQV PAXEP DY FRYHIONV [FOGQ) EXAWCRAMIP WG W UAKIRIRYY RO RXU CELOW DQG \WDAR  RXU\KEMGDUHY \R P HIH DG
FRORICDM Z W RKHU FRP SDOHY LGRXU LQG-BMEHW JUDQADHDY RUNVHRXUMNY LQMMIV RQ DAHIV XEWMRAR \WHU VHRXUMY LQMBVP DNH CFTXMWNRYY GO/ DEYDIRHY RU
LM HOV SD GYIGHDB/ \HTRURKHZ VHWDQU HUDWHV ROMRIDD SUED RUP RAL WP VR [0 MQRUGGE-BMIHNRUHIMIQRWIQLRNRDY/Z W O LIDM/ HIFK \KEMPA
R FHMBQH AHBWR/DAHVRWWHIHO : HOHAXUWHR® LOFRP SIDFHZ WK \WHFRYHIDQN XQE-URXUG HIRUS HYRILQ) & UHAVY DRLOW

: HKDY/H D FRP P HADOSCBHUSIRIUP  Z KIFK LV VKSSRWAG B\ \WH 6HIRUS HYRYIQ) &UHAW CRLOW \KDASIRVIGH CFFHW\R D BZ FRWWRXUAH R ERURZ QI \R 1 XQG JHHIC
FRUSRIDM SXERHY [FOGQ) ZRING FOBAID 7KHP I LP XP MXOGRH FOECAW XQGHURXUFRP P HADOSCSHUSIRIUP LV PLAIRY 7KHP DXIW R FRP P HIADOSTSH)
IMKHE XQEHUWH SIRIUP YOUH BWERY RAH FHG @ VIR WHE@MR MKOFH 2 XUCELOWY W CFRHW WH FRP P HIADOSISHUP DNHALQ WH [ XVMUH 1V G-BHIGHMRD
P DQEQQ) LMY HIWGHFHAWDMY VOGP DINWRGURYY



$ FFRXQN5 HAH.YDEGI6HRXUMY DIRQ) DALAW

,Q1RMPEH Z H U1 LCDGRHG RXUDFFRXQN UHFHYCE®! VHRXUMY DIRQ | OV 3 6HRXUMYDARD ) CHAW  Z KLFK H WIGHG \H P DMUMY CDM\R 1 RYHP BHU 0%
VORGWHERIRZ Q) FOSCAWWR. P LEIRQ $ VSOWWR \WHEHPXUMY DARY) CAMNV AHYBIQCFFRXQVUHFHYCEGIR RXUP DNMUGRP HAIF P HDABURFHMQ) \WEMGDUHYDH\RTG\R
DZKRD RZ H32EDNXSW WP RM \SHADCSXBRHYHKIF®! 2639°  7KH639 SBIEIH/DIVKAK DAFRXQIV UHFHYCE®I CRARKHZ VH\RT SXXOQAR\WHO RCHIY DARD) CAAW
D/VGHIQHGEHBZ DV MVHRXUMY | RUGDY/P DGH DG GWHY R FUHEWMXHG B\ SOMASDY GLEHY XQEHUWH 6HXUMY DNRD) CAMN 7KH639 LV LFXGHE LQ RUFRQRIADMS
1 LQDQRDOWEAP HIN DG \WMHH RUHKH DFFRXQVUBFHYCEBIRZ GHG B\ IMILHLGFOGHSLQ RUFRQRICDMS EDDIGRH\KHAN + RZ HYHU WHEFFRQVUHFHYCEDIRZ GHGE. \WH639 DA
\FEOUDAM DQG AMPAURP RXURKHUDAHN DG DUH GRADYDOEG! R RAURKHUFBHERY \KRXT Z HEHRP HIQRYHOAS VR ' HR-P BHU WH639 KH P IARQR
CFFARXQV URHYTE®! : H P XWAP DLQELQ FHAEIQ UDARY UHIAMG \R \WH FRIBRINRQ R RXUUHRHYCEGY Dv D FRQAMRQ R \KH 6HRXUMY DIRQ ) CALOW DIWHP HOAS VR ' HHP EHU
ZHKIG P LARQIQGWHYR FUHEWAKHEXQEHWHGEHRXUMY DARD) CAAW 1 RHR WHOWLYR FUHEVW HHALY QXSRQ

8 QEHUWH 6HPXUMY DIRQ ) CFLOW Z H OQGWH 639 D/ CESOFCE®! DUH KEMPAMR FHIEEQ PXARP DY FRYHION ((FOGQ) EXWRACP MG\R. UAKURIRQY RO RXUCELD \R VHD
DAJQ RURKHZ MH GVSRH R O FRIDALDORUDALIQ D) UIKWAR WHFHYH LFRP H Z WK UASHRMMHIR X\VH SURFHHBY IRUDD. SXUSRH RKHUWDD WRH VAN RW 1O \WH
6HPXUMY DR ) CFLOW P ENH AHMEIQ SD P HQV RQ MQRULGEEWEHW LGRXUG-BWRUP HIH RUFRQIRIEDM \XEMAAR FHIEEQ H AHBNRQ/ VAR \WHIHO 7KH 639 LV DR
SIRAELMG [ URP MK [Q / &5 6HRXUMY D GHLGHS LO \KH 6 HRXUMY DARQ) CAAWV DIBHP HQW ©  H DU PABO® LQ FRP STOGFH Z W WH FRYHIDON XQG-UWH 6 HRXUMY DARQ
) CROW

0 RHYDIRQ) DRAW

, QOEAWRQWR \WHEHPXUMY DARY) CAMY Z HP OQEQIOXFRP PG P LAIRQOFFRXQNUHFHYCEGIP RIAN DIRQI CA@Y 0 RGAYDIRD) LMY $ V6P LW LHBVHBRNRD
DG \WEMPAIR \WH SXURKDUCQ) EDQNV] CSSURYDD FHMEQ CRFRXQV UFHYLEGI P D EHVRG B\ \WH639 \R SXUKDAQ) EDQN \R (R DV \WH XGFREDRMG RANBIEQ) TP RXQAR

CFFRXQNV UHFH.YCE®! VRIS SXUXCOAR WHO RGHIY DIRY) CHON GRY QR FHG P LARQLQWHDIJWIDMDAI) WP H [P RY RKMHUTP MIANRY/ , Q\WHHYHAR D\OB! \WH
SXUKDUQ) EDQNV DAXP H DEDFUHIVUM UHIAG \R WH URHYCEGV Z KIG Z H P DQEQ UM DARALDMG Z W PMRP HUGASXMY © H DFFRXQAIRUWH\OBI R UFHYCEGY R D
SXUKDIQ) EDNE. GHHFRIQ] LQ) \WHUHFHYTEGVI P RAUFRQRIEDAMS EDDIGFHWKHXSROWEQM HUR- FROMRORWHSXURKDIQ) EDON DOGUHFRIQ] LQ) DAVFRXQNRQ\KH\DBILO
6*  $ LOWHFRQRICDM AP HOAR LGFRP H 7 KHSURAHHBY | URP WH\DBIR UHFHYTEGY DHLFOGGLQGHNDK | BZ VI URP RSHIDIY CRRYMEV LOWH FRQRICDME WEARP H
R FDKIGZV 2 QEHDD R \WHSXUKDUQ) EDONY Z HFRQMH\R VHYLEH DOUFHYDEGV\RTG XQEHWHO RN DIRY) CAOV $ VR * HHP BHU WHX@FRIBANG EDDQFH
R UFHYCEGVWDMOGEHQ\RGWR SXUKDIQ) EDOVZ DY PLARY 1 HKOGGRVAYIAQ) DAHARUICEQW RAMBQAQ) D/R ' HHP BHU

, QWWH I LWWDXOMUR  1IVADO\ HU ZH\RG PLAIROR CAARXQN UHAHYCE® DAD QVARXQADQG UHRHYHS SURAHHDY \RUIXY P LARQ 6XEVHIXH® Z HUHQYHIMS
P LORQ DG PLAIRQ R AWK ARBANRY IURP PMAP HY 1Q WH UYRMQ VOB R CFFRXQWV UHRHYLCE®! \R SXURKDUQ) EDQNV LQ 1 VADO\ Y DG
UASHRWYHD : HUWHRIQ] HG FKOJH RN P LARQ DG P LR 1Q | WA\ HY DG UASHARLYHD  DRIEXWE® R WH GVARXQARQ WH \DBI R CFFRXQWV

UFHYCERILQ6*  $ LOWHFRQRICDMS WP HQR IGFRP H
127¢( /($6( 2% ,*$7,216 &200,70 (176 $1' *8%$5$17((6
/ HDH2 EQIDARQYY

: HODHUDOSBM YHUFGY P DFKLGHY DOG RKHUHTXLSP HWS GAURDEM  Z HKDYH FRQMFVZ W LQG-BHIG-OWDLP HYWR UINVH RXUKRIV \WDNGFOGH D GDH FRP SRHWRU
WHXVHR \KHI DU HY | CHOMY 2 XUBDHVP D LGFOGH RONRQ/ VR H WG RILP LCDM\WH®DH YOULEGIGDHSD P HOQVEDHG ROXDIHR WHXQEHOLQ) DAHVDGUMGTC
YOOHJIXOUDQAHY



7 KHIRGZ LQJ \REGI SIWVHOVWWHP DXMIMH/R RAUGDHREQIDIRQYDVR ' HRHP BHU

2 SHDAQ) / HDHY ) ICOGRH/ HDWY 7RED
QP LR
$ WU
7RECBDHSD P HOV
3UAHAYDOHGAVRXQV 2

SURHANDOHR GDHREQI DNV

7 KHI RIBRZ LQ) \EEBISUAHQMKHZ HJIKWMG DYHIIHGDHWMP DG AVARXQADMI RURXU LCDGRHDG RSHDIY GDH/

' HRPEHJ " HHPEHJ

. HIKWMG DYHDIHUP OLQQ) GDHWP \ HOLY
) LCOFH®DHY
2 SHDMY GDAV
: HIKWMG DHDIHGVFRXQNDM
) [CDFHGDHY
2 SHDMY GDAV

7KHFRP SRHQVR \RIIOBDHFRINFOGHGLQWHFRORIEDME WIAP HOVR LGFRP HOUHSUHIMGLOWHI RTBZ LQ) \BE®!

) ADO<HOU

QP LaRQY/
2 SHDNY GDHRRW

) LLDGFHGDHRW
$ P RYY DINRQR GDHSDWHNV
, QMIHINRQ BDVHREQ] DR/ 2 2

6KRWWMP GDHFRW
9 DUCE®RIGBDHRRW
7REDBDHARW

BBBBBBBBBBBBBBBB

5HSUHVHQWY WKH H[SHQVH IRU OHDVHV ZLWK WHUPV RI RQH \HDU RU OHVV ZKLFK DUH QRW LQFOXGHG L
5HSUHVHQWY WKH H[SHQVH DVVRFLDWHG ZLWK OHDVH SD\PHQWYV WKDW YDU\ EDVHG RQ XVDJH RU FKDQJ




7KH | RGBZ QY \BE®! SUAHON \KH FOWL LFDIRQ R BDVH SO P HV DARADAMG Z W RXAUGDH REQIDIRYY LQ \WH \WBMP HOV R FDK [BZ V DVZ HDDY Q¥ RUP RAILFDIRY/\R
H MY BDHRED) DARQYHIMIHGLQR GAUQY WHSHIRG/SUHOAG

) VFDO<HDU

QP LRY
&MWILFDIRQR GDHSD PHIV
2 SHDIY FDKIGZV ILCFHGDH/ 2 2
2 SHIDMY FDK IGZV RSHIDNY GDAY
) LDAQ) FDKI®ZV ILCDFHODH/
1H RUP RAILFDARQARH MY | LFH®DHREDIDARYY 2
1H RUP RAIFDARQARH MY RSHIDIY GDHREQIDMRY/

BBBBBBBBBBBBBBBB
5HSUHVHQWY WKH LQWHUHVW FRPSRQHQW RI RXU SD\PHQWY RQ ILQDQFH OHDVHYV

&RP P VR HON

- HKDYH SXURKDH FRP P 1\ HOV Z 1\K FHABEQ @YHWFN SURGFHY WDAREM) DA X/ AR SXUFKDVH DIDWH QYHARFN \WDARHH SURGKRHLY GHIVHU 2 \WHUDLUDQIHP HW REQI DM XV\R
SXUADH D 11 HG [P RXQAR @YHWRAN : H KDYH SXUFKDVH FRP P L\ HQV XQEHU | RZ DG JUDQ FROREFN \KDAREDI DM XV VR SXURKDVH D 11 H3 0P RXQAR JUQ : H DOR KDYH
FRQMFXDORRP P W HOWAR LQG-SHIGHQNVOUP HYZ KR UIMVHRXUKRIVIQH FKOQIHI RUDSHURUP DFH EDHGVHYLEHI HHSD CEGIXSROGHIVHY : HHXIP DMWKH I XUMUHREQI DARY/
XQEHU\HH FRP P 1\ HQN EDVHG RQ \WH CP RXQNV WDADUH 1L H5 DQG GAMIP LODE®! 1Q \WWH UHIMAG FROMIFN 7 KHH DuH DEAWRDOYDUDEG! FRP SRHQV R \WHH FROUERNV GRY
LFOGHGLQRXUHIP DAARDADUH EDHS RO TXCQMEV GHIVHIHG DG SHIRIP DGFH 2 XUHWIP DIMG | XUMUH RED) DNRQY XQEHMHHDOG RKMHUFRP P W HOVDUHDYIRTBZ V

<HU LQP LARY

$@P QP XP SXUADHRRP P MY HQVXQG-UMHHFRQAMFVZ HMHI XOLGBGLOHIK R 1MVAID, HOLY 0%

,Q ZHOQRX@AGWONZ HSDQO-G\RFRQUEXMXS W PLARQWS WQWIRAIK  WRIXQG YDURXY SURWAN DVCSSUIRMG R $ QIQVERDEG IR WP HRWP H $ VR
" HPEHU ZHKOGFRQUEXMG P LARQLQFCBMEORZ DLGWHHSOQHE FROUEXIRY 6KRXG\WWHERDSG R ZKIFKZHKDH R \WHYRMY SRZ HU ARRRHQRAR
CESURYH DEAMRIOSURWAN \WHUHP DQQ) FROMEXWNRY/Z RXGQRABHUTTXLG

: HKDHARP P LIWG\R FRQUEXWXS\R P LARQWRWH73* 5 VH& TP DMLQMIR HONXGG \WURKIK -XO® $VR' HHPEU ZHKOGFRQUEXMG P LARQLQ
FCBABDRZ DGRV FRP P AR HQWV

D HKOG  PLARQR FRP P WG | XQBY UHIIMG W CBSURYHG FSMIOH SHIGWUH SIRMAWDVR ' HRHP BHU 7 KHVH SURVIAV DUH H SHAKG VR EHIXQEHG Z W FDK | BZ V
IURP RSHDMRQY DG RUERURZ LQIVXQG-URHAWCA QMY

* XDLDQMY

6P 1\l LHTS DQG FHYEQ RAHUNRQAHIMUH SDUGHYLQ0 . RIUK NMQADQG VHYHIDD JXDDQAH0 ROUA G-BMQMMMNIG HY $ VR ' HHP BHU WHP L P XP TP RXQA

R GOQ/\WDNRXGS EHRAMBEQ) XQ3H0 RIOFKIVGEWIWHP HONZDY P LEIRQ DG \WHETD/ P DMUHLQ-XCH 0 ROAVRAWEAQ GEW D/ PLARQD/R \WH
HGR |MVAD HU



7 KH I XDUDQAH LQYRYH/HBP HONVR  SHIR P DRH DG FUHAWWIMN DG LV QRNGFOGHE LQ WH FRORTEDMS EDDFHKHAN © HFRX@ BHRP HACEGILQFRIGHRAIRD Z W 0 RIDUFKIY
REQDMRQG-5HEQ) RQWHIEMVR 0 RIOFK W SHIRP RQIWREQIDIRY , | Z HFRQUG-UIMBURETEGIWDAZ HZ LOEHRP HUASROLEG! | ROWHREQIDIRY Z HZ RXTG UHFRGWH
ACEON RYRXUFRQRICDMS EDDRH\KHV

127( ,1&20( 7$; (6
,FRPH W 1URP FRQMXQ) RSHIMRQYEH RMIGARP H\ HVFRQIMVR \KHI RTBZ LQ)

) VDX HDU
QP lGRY
86
) RHJQ
7RECGRP H BW | URP FROMX.Q) RSHIDIRQY/EH RMIGRP H\S] HY
S QFRPH7O ([SHMH
,GFRP WY H SHOH EHHIWIURP FRQIM{Q) RSHDIRQ/FROMMVR \WHI REBZ LY
) IVFDO<HDU
QP lGRY
SXUWHNMGRPH\H H SHOH
) HHID
6\DIM
) RHJQ 2 2 2

* HHUHGLGRRP HE H SHOH EHHIW
) HHID
GDM
) RHJQ

TREOCRRP HWM H SHOH EHHIW




( HHARYH7O 5 DMS HRQAGDARD
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) HHDOLGFRP H\E] F/DAKDMAY DM
8 FHIBOM SRIMRY/
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PHWKRG LQYHVWPHQWY DUH LQFOXGHG LQ LQFRPH WD[ H[SHQVH BHFQHIYW WRKUDKWFHDQ KDYH VLJQLILFDC
“H UHFRJQLJHG IHGH U DR O\D[RFUGIGLRYPR@®LRQ LQ ILVFDO \HDUV DQG UHVSHFWLYHO\

7KHIP SCPAR WH UHFRGAAQ) WPV BHE HHQ \WH | HGHDOWRMRY  UDM DG RXUH I HARYH\Y DM Z HH P RUH SURRXCHHG LQ T IMADD HY QUHY GHWR\WHSHWM RWR
P LARQLQI MO HU FRP SDHGW SUHW LGFRP HR P L@RODYG P LARQLQI MO HWY DG UASHRRYHD

, GFRP H70 H/5 HHHYDE®IDQG 3D DE®H

,GFRP H\I VUFHYCEG\RBDG ~ PIAORQDYG  PIAIRQD/R ' HAHPBEU 0G' HHPEU WASHRAYHD DOGZ HMLGFOG-GLOSUEGH SHOHVDQGRKHU
PXUHQADAHV RQ WH FRORIEDMS EDDCRH \KHV | FRP H\E] H/SD CEGI\RIBG P IGIRQDVR ' HAHP BHU D05 Z D/ LFOGHS LQ TFRXHG H SHOHY DG RMHUPXAUHA
CEONY RO WH FRORIEDM EDDGFH\KHV: HKIG &Y WP LGFRP HWY VUFHYIEBIR  PLARQDVR ' HAPEHU LFOGHS LQ RKHUDXHN RQWH FRORIEDAMG

EDDCRH\KHV
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7KHE HIHFWR WP SRIY QLI HIHAHYBRE HQWH\L] EDUY DG ERRNEDUVR - RAUDKAN DG ACHONAY DUH SUAVHMS LO\WH\RE®I EHBZ

' AP EHJ ' HAHPEH
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" HHUHG\S] DIAV
5 HVHOUAK DG GHYHBSP HW SHOHY
2 SHDVY GDHREQIDARYY
3HMRQDIGRM-UWANSP HMTELQNY
$ FRUGHGH SHOWHYDOGRM-UPXUHNCELONY
70 FUEW FOWY | RZ DUB/ DG GHARSHIDILY GRAHY
(PSR HHEHHIW
" HHWGSD URD H/
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7RBOGH HUWHG\E DAFNEH RHYDOOMRQDIBZ OGFH
9 DODNRQDIBRZ OFH
7RE0GH HWG\E DAV
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, QUQILEGIDAMAN
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, QHORY
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BBBBBBBBBBBBBBBB
: HKD Y HP L O (RURLRNRW HQ BRYS H U MR VY KBVBIOS LEHHW ZHHQ QG  : HKDYH PLO GRIRGRWW QW6 H U MR NVY H P L O RURKQL KID \QH
H[SLUDWLRQPLID@GRQ WKDW ZLOO H[SLUM EBWZHHLRQ RIQBWDWH WD[ FUHGLWYV WKDW ZLOO H[SLUH EHWZ
9D O X DIMOLARRYZ D GHAVHAYD ELOMY WKRHPGS DV@ ]| H WUBI\GY Bl URIRAVR UCH. NW R RMRHU H D OZKIM® O X DWW DRGIUQ PHIUHLALY RN B WHHG QMEW D W
RSHUDWLQJ ORVV FDUU\IRUZDUGY ZKLFK DUH H[SHFWHG WR H[SLUH XQXVHG
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YODGFH - DAY
$ GAMRQVIRAY SRUMRQABNHLO! VDO, HU
/ CBHR \NIAMR @P MRQY

YODGFH - DAY
$ GAWRY/IRAE SROANRQARN-RLQI VAID: HL
$ GAMRQVIRAE SRUMRQABNHDI RUSURU HILY
/ CBHR \NIMMR @P MMRQY

YODgFH ' HAHP BHU
$ GAMRY/IRAE SROANRQABN-RLQI VAID: H
$ GAMRQVIRAE SRUMRQABNHDI RUSURU HILY
5 HBXAURQY| RUFDK WP IWBFHYI RS SRMRQATN-DLQSUR A HILY
/ BHR WIAMR TP MRQY

YODgFH ' HHP B

*XUQY |VADO HOY DG ZHUFRIQ HSIOMMWAMDGSHDIWR  PIARY PLAORQ DG P LARY UASHAHY Z MWMOQIGRP HVE H SHOH EHHIW 7KH
XQHFRIQIHG Y EHHIW Ul WFRIQ] HG Z RX@ I DYRIE® DIHWGRP H\E H SHOHE PIIR) PR OB  PLARYILQ MDD HOY sse
UASHRRMHD |, WY QRABUTFFCE® DAKLY WP HVR HAP DMWHIP RXQAR XQUHRIQ] H\S EHH IWWDAZ L@ROQIHLOWHGH VW HYHP RQMY

: HRSHDM LQ P XG50\ L) MUMGRIR)Y ERN ZLMOQWH 8 6 DG RAGHR WHS 6  DQG DUH \KEMAMR H TP LGDIRD [ URP YDURXY \Ef  DAKRUMEY 7 KH QCELOW |RU
XQFRIQ] HoW EHHIWIGFOGG  PLAOR, DG PIAROR CFRXHGLOMMWDVR * HHPEHU DG HHPEU UASHRRYHD

: HDHPXUWHO® EHQ) DXAQAWGIQVHHIDON MUNARNRYY/DOG UHP DQVEMANR H TP LCDAROXQMDNHWIMMR @P MIMRQVH SLUA/I ROMHUASHRANHE MUMVGRIRD : WOQWH

8 6 OG0 HIFR ZHPD EHXEWANR DQWE YDURXV\Y DAKRUMEY DQG RUVKEMADUH RSHDMY Z MQHIFK FRXQA P D EH\VEMAAR GLIHHWKEBMM R CP MR/

H SWDARQ DAY : HKDYHFRFOG-G OO 6 |HHIOGRP H\E P DMLY \WWURKIK WWH\E] \ HOUHGHG - DAY : HOHPXUWH® XQEUS 6 |HEHIOH OP LDIRY | RUDT

\MEVHDHQAN \ HOWWKURIK ' HAHP BHU : HOUHDOR VEMPAR H TP LQDIRQIURP \if DAKRIMHVIQO0 H LFR DQGFHIEOS 6 \WBMYI ROWHE \ HOWHG-G- DO
WIRIK' HHP BHU

: HARQIG-UWHHDQQIVR RXUIRUIQVMEMATUH/AR EHLQEH LAWY UHOYHAG DY/Z HLQMIG\R XVHWHHHLQQIVIQRXU RILIQRSHIDIRYY 7KHIP RAQIR | RIHIQVEMADNY
GHVDOQIVWDAZ D/FRMGHIGIOEHIQWD HOQMAMGZDY  PIARQDEG  PIARQDVR ' HHPEHU DG HHPBEU UAGHRRYHD Z KIFK LV FRUGHBG
SUVRA® W H3LGFRP H 7 KHGHMP LDIRQR D) XQUHFRGHGGHHWG\E DAVHARUCCELONY RQWH WP DQQ) H ARV DU LG TP RXQAR . RXULQYHWR HOWRYHAHUUAGHRRH
i EDAVLY RABIIFNFCEGI GHWR WHXFHMHQW R KRZ WHHLQYHKR HONZ RXG EHUHFRYHIMG DG VKK QLY DHQRW SHRMGAR BHUHFRIQ] HSLOWHI RUAH-CEGI| XXM
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%HH MREQ DARQDMEGR \ HIU

&KDIHLQSDQDIHNV
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) IMDO<HDU

" VFRXQNDM\R GHMP LCHQHABHIRAF SHOMRQFRWEHH W
" VFRXQNDM\R GHAMP LCHEHH IWREQI DARQ

([ SHAMGEY WP IDMR WMQRQSDDDAHN

5DMR FRP SHODIRQLGRSDH

© HXVH D\MLLG SOV CRMDY VR DAMMAIQ \KH GHAMP LDIRQ R DXXP SWRQV XVHG DQG WH P HDKUHP HMR - RXUSHMRQ REQ DIRQ OQG WHIMG FRAV © HUYLEZ. DQG VHBRARH
AVFRXQADMWR EHXVHG LOFRIGHAIRQ Z LW RXUSHMRQREQ DARQ DM , QGHAMP LQQ) \WHAVFRXQADM DK\ SRNHIFICERYE SRURIR LY FRONMKAMG EDHE RQERIY Z W
D0$$ WDMY RUEHMU ZKRH FDK IGZ VIR FRXSRQY GG P DMUANAY P DRK \WH\ HDUB, \ HOUSURWRMG EHCHIMED P HV I URP GHILGHS EHHIMGHMRQ STV © H X\VHWH
AXEMY \ LHTER WY SRUNRTR R GHAP [GHWHGMVARXQAIDAM CESTFEGIVR RUREQIDIRQ $ VP LDUP HARGRBI\ LV XVHGVR GYHERS WH GVFRXQAIDM CSSTECEGNR VHYLFHFRWY

7R GHMP [GH \WH H SHRMG B WP UMD RO STIQ DAV Z H FRQUGHUWWH FXUMHOADQG DQIALSDAMS DAVHADTRFDINRYY Dy Z HIDDY KIWRUFDODGG HANP DMS UM/ RQ YOURXY
FOMRUHVR STQDAAN / RY WP \WHIB/DUHHYDODRMS UHIDAYHR P DNHANCARY\XAK D/LQ OIRY LOMWADM/DOG ! VFDODQGEP RGADY  SRIAHY/LOREHMR DAHNKHFDSMIC
P DNHADAKP SIRQY $ FXDOURKOVKDAGL T HJIURP RXUDWKP SINRQY DUH UWHFRUEHS LQ CFRXP XTOAMS RM-UFRP SUHKHULYH G DQG TP RMY HG RYHUI XMUA SHIRGY DQG \KHMH R
DI HAW] SHOHILQ XU SHIRGY

3HMRQ SOQ DAHN P D EH LQ/HXMG LQ FDK DQG FDK HIXYDBON HIXWAY FRP P LQIGBEG IXQB/ GHEWWHRXUMIY DG DIMEDAYH LM HOV 2 XULQYHAR HOASRIR [RUWH
SHOMRQ SOOQV LY VR EDIGRH UMN DG UMD WURKIK D QYHMI LHG SRWRIR R KLIK TXODWY HIXWY DQG L[ HG LGFRP HVHRXUMEY 0 DMUMW [ RUI L] HG LGARP HVHRXUMAY LV P DDIHG
WA \KDAUK | LEHQMITXGW H VAR P HAGHDUP BHCH IVED P HWREQI DRV 7 KH STV UABLQ RANGH LOYHIR HADGYVRY R P D) H SR LOYHWY HIVZ WQ STLIP HAMY
HABEDKHGE. RXUSDQWKWMAY/

7KH I RIBZ Q) BEBI SUAHON \WH I DUYDOH R RXUTXO LHG SHMRQ SO DAHVE, P DMUDRHAFDMIRY 7 KH DERFDIRQR - RXUSHMRQ ST DAHVLY EDHE RO WH\BU HADQIH
SUAHQMGLOWWHI RIBZ LQJ) \BE®H
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6H31RM ) DUIDOHO HOXUHP HQV | RUDGAMRIDOQ RIP DINRQCERAVKHI DUYDOHR RAUSHMRQDWHN

7KHIXQAQ WIXUWP HOVRURUDOR HGSHMROSOYVIQINAD HU - IVH SHRMG\REH  PLARY : HOORH SPARFRQUEAM P LARQWR RAUGRQ TXOM LHG SHOMRD
SOARFRYHH SHRAMGEHH VED P HQV

([ SHRMG I XAMUHEHH WED P HWI RURXUGH LGHG EHH IWSHMRQ SOQV DDV | RTBZ V

) WFDO<HU QP LaRY/

0 XOMP SR HJ' HIQHE%4HH VB HMRQ 3 @Q/
,Q DEAURD \R RAUERP S0 \ERQRUHS GHIGHE BHH WSHMRQ SO Z H FRQUEXM \R VHYH.IOP XGNP SR HJ GHLGHE EHH IMSHMRQ SOV XQEHJ FRAH EDIDQQ)

DIUHP HONMWDWRYHURHMIOR RXUXQRQ U-BUAHAGHP SBR HAY 7 KHUMR SOMASDIY LOVXAK SOQVDHGEL HIHNRP WHUMVR MQIG!HP SR HUSDD/ LOWHI RGBZ LQY
WASHRW

1 $WHVFRQUEXAMGWR DP XGP SR HUSTIRE. RHHP SR HUP D EHXVHG\R SURYIGHEHH IWAR HP SR HVR RKHUSOIMASDIYY HP SR HY
$ | DSDMASDY HP S HUA-DAAR FROMEXMR DP XGNP SE HUSDD WHXQ XQE-GREQIDIRQR WHSTQP D EHERUHE, WHUP DQQ) SOMASDAY HP SBR HY

¥ | ZHZHHWRZ WGILY |URP DP XA SR HUSDR ZHP D BHUHDXUWHG W SD \KH S@IQ DR 0P RXQAEDHE RQ WH XQAHIXQEHG IV R \WH SO DG RQWHKIMRY R
RXUSDWASDNRQLOWH SDQSURM Z WGIY. DO 7 KLVLVUH HUHGW DY/ DZ WWGILY. DOTCHON

( OFK P XGMP SBR HUSTIQLOZ KIFK Z HSOWA SDAMKDY D FHWLHE] RGHWEMY DVFXUHI® GHIGHGE: WH3HMRQ3URMURDS PR 7 KH] RHEMV LY EDFGROLQRIP DIRD
SIRMIGGE HFK SOQOG LY AHWIHG B WH STQVIRMIY  7KHIRZ LQ) DUH GARUSINRQY R WH] ROH WEMY WSHY EDVHS RQ FUMMID HAEEKHS XQEHWH , QMID05 HYHOH
&RH 3,58

$ 35HE =RQH 3OQKD/EHDGMP GG W EHIQ3 FUMFIOWEMY DG LVIHHID GWWID  IXQEG $ UKIEQBINRD STD D/ UTXUGE XQGUWH, 58 P XWEH
DEORGE SOQVIQWH?UHS ] RH 3MQSOMASIONP D BHUASROIE®! RIWHSD P HIAR \KURKDOLIHY 1Q DEAMWRQWR \WH FROMEXWNRQ UDM\GHALL LHG LOWH DESTFECE®
FRIPANYHEDIDQQ) DIUHP HOM RUDSTIQLQ? FUMFDOWENY LQCFFREDGFHZ W \WH U HOVR \KH,5&

$ 3<HIBZ' =R 3OQKD/EHQGMP IGHG\R EHIQ: HIDQHIG WY DIGLVIHHDD GWWDQ  IXQ3G $ IXQAQ 1P SURVHP HOASDD DV WHNXULHG XQG-UWH
,5& P XWEHDGROMG

$ % UHJ =R¥ 3OOKDVEHQGAMP LGHG\R EHQHWHILQ® FUMFDOXENY QRULQ® HIDQIHMG\WEMY DOGLVIHHD®D DDA IXQEG

7KH,$0 1 DIRDOBHMRY) XQG 1 DARDOBHMRQ 3MQZ DVIQWHA US| RGH DQG DDRMHUSDQV LQ Z KIFK Z H SDMASDM Z HHIQWHS JUHT | RGH I RUWH\ER P RUUHFH)
EHH IWBOQ\ HOW\KDADYHEHHQFHWLHG

7KHIRWZ LQJ \EEGI\XP P DU H/LQ RIP DIRQ CERXVIKH P XAP SE HUSDIQVLQZ KIEK Z HSDWMASDM LFOGQ) RUFRQUEXNRQ/ VR WH SO0V 2 XUFRQUBXMRQY\R \KHH SOQ/
AGQRW FHG R \RECSOQFRUBMRY/IRUI) SO\ HIUSHHIAMG
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&HQWUDO 3HQVLRQ )XQG RI WKH ,QWHUQDWLRQDO 8QLRQ RI ZSHUDWLQJ (QJLQHHUV
DQG 3DUWLFLSDWLQJ (PSOR\HUV 2 2FWREH!
,$0 1DWLRQDO 3HQVLRQ )XQG 1DWLRQDO 3HQVLRQ 30DQ 2 2 2 YHEUXDU'

7TRWDO FRQWULEXWLRQV WR PXOWLHPSOR\HU SODQV
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5HSUHVHQWY WKH (PSOR\HU ,GHQWLILFDWLRQ 1XPEHU DQG WKH WKUHH GLJLW SODQ QXPEHU DVVLJQHG !
: HK D Y O WALFS@G! HEFEMDLLYOR QU H H V@ W FZ DWHEE) L WRIBG Q&R P P H U FRDMHUNH U QN IRRYG X @ WO VIDRIE K H B BIU H H IHIBXW
VFKHGXOHG WR H[SLUH EHWZHHQ -DQXDU\ DQG 0D\

2 WHU3RW\( P SE P HW4-H VB OV

- H\SRQRUGHIGGFROUBAMRQSODY N SOV FRYHIQ) VWEWEQMID D08 6 HP SR HY 7KHIP RQMR HP SR HHFRQMEXIRQYZ HP DK YDUHYG-BHIEQ) ROWH SO
RURKHUI CRRY BXWY EDHG SUP DU® RO HIFK SOMASDQAV GYHOR - FROMEX\NRQ DQG FOQRAY AHG\KHP [ LP XP OB CEG! IR SXSRAY 7REDSRP SDQ FRQUEXWNRY/

ZHH PIORY) PLAORQDG PILARY IQIMDO HIY oG UASHRANYHD

: HDOR SURYLGH KHXIK FOUH DQG @ H LQUXUDARH EHCH IW T RUFHMOQ UAHG HP SR H 7 KHVH SOV DH XQ XQAHG DG JHHIDD D FRYHHGFRW WHGEG R UANHH SUHP LXP
FRONEXWRY/ FR SD P HQV DG GHORWERY @ H UABQ WH WKWAR P RAI\ RUHIP LCDM WHH BEHHLW @ H FRQIGH) QAVFRXWY WHDMG R \WHH SOV P P DMUDOWR \WH

FRORIEDAG! LCDGADONBM HON
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6WRFN 6SOADQG , QUDCBXEQF 2 |1 HIQ)

2 Q-DpMy \WH &RP SO0 IV ERDG R GUHARLY DG \KDUHKRTHJDSSIRYHG D IRURH WRAN \SDAR LW [WXHG DQG RAMBDAQ) \KDW/ R FRP P RQ RN
UAXAIY LOQIWKHG DG RANBIEQ) WKDW/R FRP P RQVIRAN R ZKIFK Z D/HIHAAGWURIK (L0 R 0QDP HIZP HOAR \WHERP S fVDWFBVR LFRISRIDIROR)
-0 $VSOVR \KH P HIEP HOMKH QP BHUR  DAKRU HG\KDW R FRP P RQRFN Z DV UMMHG\R WHSOUYODHR Z KUK Z D/ GRADBWAG DQG

KOUWVR SUH HUHG AN Z HIH DAKRU] HG $ @WKDUH D5 SHUMKDUH DP RXQWV| RUDIDSHUIRGY SUAVHMG L WKH DFFRP SO0 QY | LDGROOWBMP HON KDYH EHH DOWMMG
WANRCRYHD \R UH GRAMLY\REN ST

2 Q-DO@Y Z HFRP SIMG RULQWIDSXETF RIHIQ) 2,32 R \KIWWR FRP P ROWRAN ZKIFK WHBAHOV R \WHVRICRXAMBOAQ) \KDUW/ DADSUFHR

SHAKOH : HIMKHG \KOW/R FRP P RQWIRAN ELKQILQY \WHVREDQ® EHUR RAMBDAQ) \KDWR 7KHUP DQQ \KOWR FRPPRQ
WRAN Z HH\RGS B\ RXUH MM VKDUHRTHU 2 XUH MM \KDUHKRGB-UIOMS WHXQEHZ WMYD @) RSMRQ\R SXUKDH XS \R DEAMRIOKIMYR RXUFRP P RQ
VREN 2 Q) HEOY \WH XQGHZ UMY SDMDED H HIAVHG \WKFK RRQ DG SXUKDHG DEAURDOKIMYR FRP P ROVRAN [ URP RXUH MM \KDWKRGHU : H
UHFHYHG QUBURAHHGYIURP WH, 32 R CSSK P DMD P LAORQD\WMUGHEANY XQEHZ UM GVFRXQIV FRP P WIRQ/OG | H

, QFRIHANRDZ WWWH, 32 Z HIUIQAGWR RAUGUHRRYDQGFHVEQR RXUHP SR H/DQGFHWIQGAURRYOGH SR HVR © + * URGS
RONRQ/AR SXURKDH \KOUA/Z W DQH HVHSUFHHDXOORWKH, 32 SUFHOQGDODIJUIDMIUQADMIDUYIDHR P LAR) DG
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$ P RWDIROR [RMOUIDORWA/ DG SURMHYLFHFUEW
GFROMLLEG\R GRO RSHIDI) JOO/
" HIYDRHY
* DOV GWAY DIMQ) AU \WHSHIRG
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2 \WHUFRP SIHKHQUYHLGFRP H W DRIEX\BE®I\R 6P L\KI LHTS
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) CLUYDOHLY GH LGHS DY WH SUFHWWDAZ RX@S EH UHRHLYHG R VHIZOQ DAHAR JSDIG AR WV HUD QEELOW 1O DY REH® WDQURAIRQ EHE HHD P DUNNEDMASTION DARH P HDAXUHP HA
DM HDHUNLHG\R FROLGHUDGG UH GRAKHDAXP SIRQVR P DUNANSDMASDONVLQ| CUYDOHFDBXOMRY 7 KHHI CRRLYLGFOGHQRSHIRP DFHUM \WHUM



WDATQREQI DNRQZ LOCRAEHI XOLEBG DOGFUHAWIN ERNR WHU-SRWY HOMY | RUCCEONY DOGR WHFRXQMSOW | RUDAHV

: HXH D/ CSSURSUDM D P ONAACSSURDFK JHHIED GO IURP P ONAMADQLAMRYY DO LGFRP H CESURDFK. JHHIED  SUMHQAYDDH WRKQTXHY  DQGRUD FRIMCSSURDFK
JHHDD WEOA-P HONFRIWR P HDKUH\KHI QUYDOHR DY DAFNRUCCELQ 7 KHVH YDODMRQ CESURIFKHY LR SRIDMLCEXN \KFK DV REVHLYCE®H LQE-BHIE-OAP DA \KDA
Z HEHIHYH DUH SUHFDAG RQ\WH DAXP SRQY P DUNHASDMASTION Z RXTS XVH R SUFH DQ DAHARJICELQN 7 KHH LOSXWP D LGFRSRIDAM Dv DSSTECEG! FHIEQ UMW KK D/
RBHIRP DFHUMN Z KIFK LGFOGHFUHEWIN

7KH) $ 6% KDV HWBEDWHS D \WUHH GiYHDI LUYDOH KIHIDUAK\  \KRDABURUIMY B/ \WH LOBXW XVHG R P HDUKUH | DUYDOH 7 KH I DUYDOHKIHDIK JLYH/ WH KLIKRXBURIMW \R TXRMS
P DONHBURY / HHD  DRGWHEZ RMBURIMW R XGREVHYCEBILCEXW / HYHD 7 KHWUHGYHY R LCBXWXVHG\R P HOUXUH I DUYDOHDHDV I RBZ V

¥ /BHD 2 4 XRNGSURHVIQIRRYHP DNHNI RUGHNFDCDAVRUCCHONA CFFHMEBIE. WH USRI HOMY

¥/ BHD 2 2 BHYTE®R LOBXW RKHUWDD TXRMS SURHV IGFOGHG LQ/ HHD  \XFK DV TXRIMG SURHY | RUMP LOWDWHV DG ACEOWAY 1Q CRRYH P DNV TXRKMG SURHY TRU
LGHNDCRMP LOMUDWHN DG ACHONY QP DINHMKDADHRAIRRYH  RURKHULCBXW\KDADUH REVHYCEGI RUFDQ EHFRURER DMG B, REVHYCE®IP DINHNEDID

¥ /D2 8 REVHYTE® I RUDQDAANRUACHDMN 8 CREVHYIER LOBXW\KRXG R BHXVHE R WHH WNRBVHYCEGILOBXW DUHCRADYDLDE®!
. HKDYHFDW LHS DWHNV DG CHONY P HUXUHE DAVDLUYDOH EDHSE RQWH®Z BRINBYHOR  LOBXVWKDAA/ LI QU LFDQAR WH | LUYDOH P HOMXUHP HQY) RUWH SHUIRGY SURHQMS ZH
KDGGQRWIQVHYR DAVAVRUICHONY BRE HGYHY Z MQWH | DUYDOHKIHIDIAK 7 KHWP LQJ R DR WK WD HY/Z RYXG BEHGAMP LHSDAWHHGR HIRK BRI SHIRG
$WHNVDQG/ (ICELOAR/0 HDVKIUHG DW DLU9 DOXHRQ DS HRXULQI Y DMV

7KHIRIZ LQ) VEEGV\VHWVRW B GYHIZ MIQWH | UYDOH KIHDWK  RXUI LQOGADODAHN DQG ACELOMY LFXAQ) DIV KHIS LQ D UL WAWAKVHG R | XQG RAUGRQ TXOM LHG
GHIQHEEHH VSO \WDAZ HIHP HOKUHE DAVDUYDOHRQD UG EDAY

' HHPEHJ ' HHPEHJ
/ D / HHD I HHD 7REO / HHD I HHD / D 7REO
QP @R/

$WHV
' HIYDRYHY
&RP P RAW FRQUMFW 2 2
) RMIQH ROQHFRQNEFW 2 2 2 2 2 2
0 XWDOXQ/ 2 2 2 2
 QUEGFHFRQMFW 2 2 2 2
7RED 2 2

| [CHOW
' HIYDIYH/
&RP P RAW FRQMFW 2 2
7RED 2 2

BBBBBBBBBBBBBBBBBB
,QVW LW X @&/ RKIDERRSAK E OW EIOEEHHE W L DIMHIEONH Y BOHDV WHWD XIHD © S HVUK DRAM KK Y H V IV B SHQDE W(LSFHGID GIWHRAD W H J R QUK
IDLU YDOXH7 KHHUDRIFK\ WKH VXP Rl WKH YDOXHYV FDWHJRUL]JHG LQ WKH IDLU YDOXH KLHUDUFK\ DERYH GR




7KHIRBZ 1Y DHGARUSIRYY/R WH YOODNRQP HKRARBILHYOGENH. LCEXWXVHGWR P HDXUHI LQDGADCDAHV DQG QORI UHFR GG DAVDIUYDOHRQD WA EDLY

" HYDH? ¢ HIYDRYHY FOMIHG Z MLQ/ HYHD  DuH YOOHE XMQ) TXRWMG P DNHABURH |, QVRP HFDHY Z KHIH TXRMS P DINHASURHY DUH QRADYDXOE®! Z H YDOH \WH
GHIYDRYH XMQ) P DINHAEDHSG SURCQ) P RGHY WDAXWI H\WWH CHABURVHOAYDOHR - HXIP DMS | XMUHFDK | GZ VAR FOBX@M | DUYDOH LQZ KIFK FDHWH P HOUXUHP HOV
DHFDWMILHG Z WLIQ/ HYHD 7 KHH YDODIRQ P RAHY P DNHXWHR P DINHNEDHG REVHYEE® LOBXW  L(FOAQ) H FKBQIH WBGHS SURHY DG DAY \ IHTE PXAYHY RHAW
PXYH/DGP HDXUW/R YRDMDWY / HYHD  GHUYDIYHY DUH YDOXHS EDVHE RQ GHHD XHOSURHY BRG XVH ERK REVHYTE®! DG XQREVHYCE®I LOBXW 7 KHHLVD@AN R SURH
WDSOHRA  Z W HSHAWR I RZ DB SURHY T RUGHVHD XHD 6 XAK XQREVHLYCE®! LCEXW DUH VLI QU LFDQVWR \KH A HVHC XHOGH LYDUWH FRQAEPAYBOONRQ P HKRGRBI\

1 0 XNDOXQRZ 0 XWDOIXQB/FROIMAR SETFO WIEHG | XG5/ 05 RKHULQAMMIRDO XG5/ WDADH (RASXECFD WIGHS 3XEQF® \WIGHS P XWO0 XG5/ D P HDXUHG DA
| UYDOHXMCQY TXRAGP DNABUFHY DG DUHFDMRY HELQ/ HYHD Z WMOQWHI DUYDOHKLHDK

$ QXUDEFHFRDAR |, QUXUDGFH FROAFN DUH YOOHS DARHUFDWK \KUHIG-U YOOH XMQI WH A0 DAHAKQUWYEDH Z KLFK LY EDHG RQWH TXRMS P DNAASUFH R \WH
XQEHOLQ) VUMY DG FOWI LHGZ QY HYHD

$WHVDQG/ (CELOARVO HDVWKUHG DY DU DOXHRQD 1 RUHXULLQ) %DMy

&HVELQ DWHV DG CCELOMNAY DUH P HDWKUHE DAYUYDOH RQ D QRIUMFXUIQY . EDMY DWULQMIDBFRIQURY KDALY WH DAHV OQG QCELOMY DH QRAP HDXUHG DADUYDOH RQ 0Q
RURQ) EDAY EXDH \XEVRAIR | CLU YDOH DEWME HON 1Q FHVEIQ FLURXP WIGRHY | RUH TP SB1 Z KHQWHH LV FYIGHFHR 1P SOWP HOAS VR ' HRHP BHU ZHKIG@R
\LJ QU LECQADAHV RUGCELONAARDAZ HIHP HDKUHG DG UHFRLGHG DVOLUYDOHRQ D QRUHFXULIQY EDLY DAMIQMIOBFRIQMRY

. HUFRGGROJHWR  PIAORY  PIORQOGG P LARQLQIMDD HIY 58] UASHRIYHD \RZ UMM GRZ QFHMEIQ DAHVVR WHURXIP DAGI DUYDDH ) U
YOOHZ D/HANP DMGXMQ) DYDUHVR 1 DUYDOHWKQTXHY LFXAQ) DOLGFRP HOSSURIFK DG DP DNANISSURDK EDHG RQWH UHBYDQA RUP DNRQDYDDE®! Z KLIFK FROMMG
R GYHD LCBXW 7 KH FKOUHY | RUIMADD, HOW 0% ZHHUFRGGIQFRWR DBV LQWH FRORICDMS WIAP HQVR I(FRPH 7KHRACUHIRUIMDD HU 2D/
UHFRB-GLOCRQ RSHDIY JO.Q/DGUBUHHVHLE SOUP HIWR RULQHIT HOAD1 RYRY 7KHI UYDOHR \WHHDRHNVDAKHUP HR WP HDKUHP HAZ DVQRAP DALICD

5 H3HP DEGI1 ROFROARTLY , QMY

7 KHUG-P SIRQ YDOHI RUWHQRIFRQURTY LQMINQS GRORLVIDUYDOH :  HHXP DAMWHU-G-P SIRQYDDHR $ GRVOCR XMQ DOLGFRP HOQGDP DINANBSURTK 8 QEHNH
LCFRP H CBSURTFK. 1DUYDDH IV GAMP LGHG B\ XMQ) \KH SURVIRAG GVFRXQIMG FDK | BZ V' 8 QEHUWWH P DNHADSSURTFK. WH | UYDDH LY GHAMP LGHG B UH HIMPH\R IXIGHICH
FRP SOQHY WDADWH WDRIED FRP SOUTEG! \KH | OLU YOOH LY HUMP DAMG EDAHG RQ \WH YODDMRQ PXAMBBY R (%7 $  7KH WIQULFDQAXQREVHYTE®! LB XHG 1Q \WH
GHAMP LCDIROR \KH | LUYDOH KDYH DQLQKHIHAP HDXUHP HWKGFHMEIQIV KDL FKOQIHG FRXES WAKONQ KLIKHURUGZ HUI LUYDOH P HDXUP HOWDVR \WH USRI GDM 7KH
| REPZ L QI \BEGI SURVLGA\KRH LI QI LFDQXGRAVHYTEBIGYHD  LCBXWXVHGLQWH YDODARD
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7 KHI RGBZ LI \EEGIVKP P D) H/RXUTXD LHSE SHMRQ STQ DAV P HOKUHE DAVDIUYDOHRDUHRXUIQ) EDMY DABDXIOID

" HHPEHU " HHPEH
7 AD / AD / D 7RED 7 AD / AD / D 7RED
QP LARY/
&DK DIGFDK HIXYDBON 2 2 2 2
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8 6 FRP P RQURAN
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&FP PLQIBGIXBY
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&RSRDMGENHXIMAY 2 2 2 2 2 2

) [ HBUGFRPH
&RSRDMG-ENHXUMA/ 2 2
* RYHIP HNGHEWHRXUMA/ 2 2

$ OMCDIYHIQMAR HQV
" LYHM LHGLOMXR HOWXQB/ 2 2 2 2 2 2

/ 1P ANGSOMGHIKLSV 2 2 2 2 2 2

7RE0 DUYDOH 2 2
8 QHABGWIQOANRY GHV
7RECSTQDIHNV
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$VVHWYVY WKDW DUH PHDVX¥BBUWWKIDUH YD OXFHUPFWAFD® H[SHGLHQW KDYH QRW EHHQ FDWHJRUL]JHG LQ W

7 KHIRWZ 1) DHGARUSIRY/R  WH YDOOWRQP HNRGRBILH/DGNH  LCEXWXVHE R P HOVXUH SHMRQ SOQ DWHVUHRGHE DAVDIUYDOH

$  &DWK DQG DK HIXUYDBOA? &DK HIXLYDBOQN LGFOGH KLIKO OIXG LOYHAR HOV Z WK RUILCDOP DXUMEV R WUHH P ROV RUGW * XHWR WHUMKRWAMP DM \KH
FOUY LY TP RXQAR \KHVH LOXUKP HQNV DSSUR LP DY/ \KH P DAG | LUYDDH $ AYHD WIG-GP RH P DUNHAYXQBY DUH FOWI LHG DY/ WD DQG LFOXGHG LQ FDK DQG
FDK HIXYDBQNV

(AWM 7KHIDUYDOHR HRAW VHRXUMAY LY BEDVHG RQ TXRMS SURHY LQ CRRYHP DNAVDQGFDWI HS DY/ HYHD  / HYHD 1 LCDCADOLQIAKP HQWIGFXCEHKLIKO
QIXGLOXKP HQVZ W TXRMS SURHY \iXFK DY HDXAMHY DG P XWO0 XQG/\WBG-GLQCRAHP DINAN

1 &RPPIQIGGIXQR? 7KHIOUYDIDHR FRP P LQIGG IXQBY LV P HDKUHE XMQI \WH 1 $9 SHUMKDUH SIRNDOH SHAHADQG KDYH QRABHH FDMIRU] HG LQ WH | IUYDOH
KIHDA 7KH1 $9 SHAKIUHLYEDHGROWHI DU



YOOHR WHXQGHDLQ) DAHVRZ GGE. WHIXQ/ P LV IWIEOMKHDAYIGGE WHREO®P B-UR \KDWRAMBEQ) 8 GHOLQ) DAHVR FRP P LQIGGI X/
SUP DUO FROMMNR @IXLGHDAW OB L HLGFRP HVHRXUMEVZ WK TXRIMG SUFHY/LQCRRYHP DNV

$ ) UHGIGRPH : KHDDYDOEG! WH IDUYDDHR 11 H LGFRP H VHRXUAMY [V EDHG RQ TXRMG SUFHY 1Q CRIYH P DNV DG FOMILHG DY/ HHD  / HHD  ILGDGADC
LOXKP HONLGFOGHKLIK® @MXGLOQKKP HONVZ WK TXRMG SUFHY \KAK D/HNXUNAY DG P XWO0 XQB/MDG-GLQIRYHP DNV

|1 TXRAG SUFHY D GRADMA@E®G! | QUYDDH/R 11 HG LGFRP HLQWAKP HON DU REBEGHG 1 URP. SUFLQ) VHYIFHY BURNHUTXRMY RURKHUP RGHDEDHG YDDDMRQ \WKQTXHY Z WK
REVHLYCEG! LCBXW DG FOWI LHG DY/ HYHD 7KH@DMHR \WAH L HGLGFRP HLQAKP HON LGFOGHLOWKP HQW I RUZ KLFK TXRMS SUFHY DUH DY OEG EXAEGHE GW | BTXHO®
LOXKP HONZ KRHI CLUYDOHKDY EHHQ GHUYHGE XMQ) DP RGHY. KHHLCEXW\R \WHP RG-COUHAUA® REVAYTEGILQWHP DUNANVRUFDQ EHGHUIYHG SUCALSD | URP. RUFRURERIDAG
B\ REV-LYDEG!P CUNAANGDIS DQG HRXUME \KDATUH YOOHG XMQ) RAHUI LCDGRLDOLQWKP HW \HSDUIP HMYR Z KLIFK FOQEHAURA® REVHYHG / HHD 1] HGLGFRP HLQXWKP HOV
LFOGHFRSR DM G-EWHRXUMEY/

1 SOMODNHIOMANHON 7 KHIDUYDOHR DOMDRYH QMR HVLY P HDKUHG XMQ) \WH1 $9 SHUMKDUH SUIRNDOH SHAHADQG KDYH GRAEHHD FDMIRU H3 LQWH 1 DU
YOOHKHDFK 7KH1 $9 SHAMKIUHLY EDHG ROWH I QUYDDHR WHXQEHOLQ DAHVRZ GHGE WH DIMEDIYH LI HOVXQBY P LOXV W ACE O/ \WHD GYIGHG B

WHVREOQP B-UR \KOUW/RAMEBEQ

$ /IPMMGSDUGHIKISY 7KHIDUYDOHR TP WG SDUGHYIKISV VP HDKUBHG XMQ) \WH1 $9 SITANDOH SHIHQADGG KDY QRABHHD FDMIRU] HG LQWKH | IUYDOH KIHIDUK
7KH1$9 VEDHGERQWHIDUYDOHR \WHXQEHOLQ) DAMHVRZ GHGE WHSDNGHIKLS P LOVIWATEOMYWHP XOBIHGE. WHRZ QGHIKLS SHAHQBIHR \WHSHMRQ
SO

2 WHJ) LCDCHDO QUAKP HOV

: HGHAP LGHWWH I DUYDDHR 1] HG UDM GEWAMEQJ / HYHD  LCBXW EDHS RQ TXRMG P DINANSUFHY 7 KH FOLY LQJ [P RXQAR  DIORKHUG-BACSSUR LP DMV | LUYDOH DV WRH
LOWNKP HON DUHEDHG RQ YDULEBH QMDA 7 KHI RIBRZ LI \BEGI SUMHINMWHI DUYDOHDGFOW LY YDOHR \RBOG-EWVR ' HAHP BHU 0 HAPEU
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) QU9 DOH &DUJ 1QJ 9DOH ) U9 DOH &DUJ 1QJ 9DOH
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7KHFOW Q) TP RQVR FDK DG FDK HNXYDBON CFFRXQIVUHFHYTE®! (RM/SD CEG! 05 CFFRXQWVSD, CEG! DSSUR LP DM\KHUI QUYDOHY BHFDAHR \WH UHIDAYHD \KRYAMP
P DMUMV R WHHLOXWKP HOV
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YDPLXDURM PLOMWIMHFHPEHU 7KHEBODQAHW RUGHBR XYEOWN L QBEQSU H S 56 QDR b U WDH/YR @UVERR Q V R ORLIEMI
VKHHWV

,QFOPEPRXQ¥WR*)+ Rl PLOMWIGFHPEHU ZKLERFOX®GHY QUHIIVEMUFRERPBI[HVHUAR XQWHIO X G® 6 F UK G VARW KN U L
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PHWKRG LQYHVWHHYV LQ ILVFDO \HDUV DQG UHVSHFWLYHO\
3D\PHQEHMOBWHWQRYXGHVL.OOLR@LOM@R® PLOCIERM\PHE®Y+ LQLVRBDUYV DQG UHVSHFAKLYSHKONP CARRGWRL
GLYLGHMEWQWYAFOXGRLOOLR@®LOMLR® PLOOLRIQUWMDKEGWW KRY HV\GHWVED UV DQG UHVSHFSWLLYRIB U®)

PDWHULDOV XVHG LQ RXU KRJ SURGXFWLRQ RSHUDWLRQV DQG FROG VWRUDJH IHHV
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/ INH RIKHJ SOMASDQN 1Q RXULQBMY  Z H DUH \KEWRAMR YOURXY @Y V DG WIXOIRYY OGP LQMMBG B 1HEHI0 WBM DQG RMHU JRYHCP HOMQMEY LFOGQ) WH 8 6
( QMLRP HABOBURMANRYS JHIR DG FRUAARQAQ) WBMDIHAH/ D/Z HIDAKHS 6' $ \WH* UNQ, QSHRAIRY 30ANHYDQG6\RN OLG$ GP LQVDIRY \KHS 6 ) RRGDQG' X
$ GP LQVMDIRY WHS 6 2 FRXSDINRIC6 HIV D5+ HIGNS$ GP LAMIDARY WHERP P RAW DJ5) XM/ 7 WDEQ) &RP P MIRQDYEMP LOUDIHARVIQ! RULIQFRXQUHY

D H IR WP HRWP H WHFHYH QRIVHY DG LOTXUHY 1 URP WHIXMAY  DAKRIMEY DG RKHY DAHIN \KDAZ H DUH QRALQ FRP SIOGFH Z W \KFK @7 V DQG U XOMRYY , Q\RP H
LQABCFHY QM DARQHIXHY , QDEAURY (GRYIGOYP D LQWIM@M DNRQDI QKXY

2 XUSRIR | RUHABEDKLQ) CRROOY DG AVFBRKUY | RUFRQMY HONICE QMY IV FROBIGHGIQ L RM - 6XP P DY R 6LIQULFDYV/S FFRXQIY) 3RIAHY $VR ' HHPBHU

DG’ HHPEU ZHKDG UWFRGG P LORQ OQG P LEIRQ LQ DFRXHS H SHOAY DG RMHUPXAUHACCELONY RO \WH FRQRIEDAG EDDIFH KHHNV UASHRRHD
UHIDAG \R QUDIRQ P DY LFOAQ) \WRH GAAUEHS EHBZ © HUFRGG ARKOUHVR PILARY PIIRODYG  PLARY IO MDD\ HWY D%
UASHAIMHD | RUGMDIRQ P DMLY L(FOAQ) WRHGHFIEHGEHDZ 1Q6*  $ LOWH FRORIEDMS WBMP HOVR LGFRP H 7 KHVH P DIVLY Z LOXGRADH HRARXUSUR LW RUGRAHV 1O
1 XUMUH SHIRGY XQBW RAUDFFUCO SURYHR EHLQUK | LAHQWRUH, FHAMYH , WY BDRIE® SRMEGIWDAD FKOQI HLQRXUHKP DAVP D RFPULQWHQHDUWLP DG \WDARXUCFRUOY
FRXGBEHIQAXI | LAHQM  HDHXQEGIR HAP DMKHLP RQAR SRUMEBIGRWLOH AHWR RAUDFFUCY Z KIFK FRXT EHP DMIDD$ GAURIDD GIO0H SHAVIGRXUWHG LORXUDDG
RAUVKEMGDUHA GHHQH R \WHH FOIP VDG 0Q SD P HOV P DGH R STIQMV WURKIK XQ DYRIIE®! YHERN RURKHZ [VH FRXE QHIDIYHD P STRARUFDK | BZ V DG RXU
ATXAW SRIMRY
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7KHERP SIQ KDVEHQQ@PHGD/RHR  GHHIDQNIQDVHIHVR FOW CRIRY 1 LBG LQ IQWHS 6 ' IMMPNGRXWRUWH' IMMPAR 0 LQCHARD DEBILQY DOMKWKA

YIRDIRQ/ LOWH SRIN LGBMY 7 KHFDW FDAY/Z HHILBGE, WUHGAI HFQAWURSVR SIIQNTV |, QDOR \MHHFDHY WHSOIQN VOIFHGWOMBY 1Q DG FROMXQ

WURXIK DABDIVXQH R \WH GH HIEDQASRIN SURGFHY DIUHG VR BHEAH WH XSSO R KRIVIQWH 8 6 1Q REHUVR UMVH WH SUFHR KRIV OQG DIDSRIN SIRGAW 7KH

SMOQNIVIQDDR \KHH DY DOR FKOIBHIHE WH GH HIEOAER N SRGFHMTXHR  EHIRP DNQ) BERWIURP GHHIDY/S JULG\BN ,F  DIBILQY \KDAKH WHBRW DIBZ HG\WH

SRUN SURGEHY VR \KDUH SURSUHBY 1QI RUP DINRQ DG P RARUHTFK SURGEHI FRP STIOFHZ LW \WH\XSSRHG DIUHP HAR BBEHKSSO 3D P HQVIQ\WH DI I DM P RXQAR
P LARQZ HHP DEHE. XV\R\HABIDOFDNFOIP V

, QOEAWRQWR \WHFDW CRIRQY WHERP SDQ KDVEHH@P HGDYDGH HIEQAQMP LOUDQIMKMADY, \KW DGG UHDAGFIP VERKIKVWE, DQP® BHUR LQAYIGODSIMAYZ KRRSMG
RANR \NHFIDWHY 7 KHSTOQM! VIQWWHGRQ FKIW FDA/ DAHWKH\IP HRMP |CUDQMMKTLP VD/ARHSDIQN! VIQWHFDNDAMRY 7KH&RP SIQ. KD/HOMIGLQR GHIRMIRY/
ZI\WP D) R \KHHFDP DOVDGGKDAFMBGRHSOR WHHFDAY &XWH® R \WHHFDAY/DHSHIEQ DIDOXMKHERP S

7KH$ WRCH V* HGHIDOI RUMH WAV R 1 HZ 0 H LER DG $ WD 006G WH &RP P RZ HIGK R 3XHWR 5 LFR KDYH LG P LOUFRP STIQV RQ BHKOD R \WHUUASHRYH KB
WLUINRUHY JHIAHYDQGAMY HY 7 KH&RP SDQ. KDVVHABG Z W 3XHWRS LFR DQG$ MWD 7KH&RP SID [QMIBAR YLIRIRA® GHHIGDIDQMWHUP DQQ) FOIPV

$ QAXWY DIH) If LQJ / MIDARD

2Q1RHPEU 6P \MLHTS ) RROY/ ,(F OQGRXUZ KR® RZ GHGMEMADY 6P W IHG 30ADIHG 0 FHON&RS ZHH @P HE DVVER R \KH QP HIRX GH HIDQNV 1Q D
SXUSRWG FDW CRMRQ FRP STIQNIBGIOWH 8 6 ' IMUPARRXUWRUWH' [MUPANR &REUDGR DEBILQY Z IH I LY YLIRDNRQ/LQWH UG P HONQGAY 7 KH SOIQN V DEBI HWDA
\WH GH HIEOV PRMWR ZKRP RSHIDM BHH RUSRUN SURFHWIQ) SOIQNV. FROWELLHG R \KSSUAN Z DIHY SOG W SDQAZ RIMMHY IQ\M- 8 6 1Q YIRDMRQ R WH DOMKVADY V 7KH
SO VARIKAEP H/RQEHOD R DOHP SR HVR  GH HIZON DG WHUMEMGDUH | URP - DAY R \WH SUVHQVZ KH SOIQIV V DOR \RXIKWIHEG! TP DIHY DG
DWRLCH V1 HH 7 KH GH HIEDOW | LBG P RIRQY\R G\P LW WH FRP SIIQAVZ KIFK Z HH@UHD GHIHGE \WH FRXUVWRQ 6HBMP BHJ 7 KH STOQNI V\KEHTIXHR® [P HG-G
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8QMD + * RXSADHARRZQ IQWHDIJWIDM DDAV R RAUMHQRAWEEQ) FRP P RQWEAN : + * URXS Z LOEHHNM@G\R GALI@DMDQ® BHUR WHRED® BHJ
R GURRY HMBGE R VHYH RQ HIFK R RXUFARP SHRDINRQ FRP P IWkH DG GRP LGDIMY DG JRYHEDGRH FRP P IWkH SURSRIMRCDAM VR \KH SHIFF-QIITH R RAUKHD RAMBAQ)
FRP P RQWRAN RZ QG LQWHDIJWIDM B : + * URKS URXQEHG XS R WH GHIANZ KRBI QP BHJ SIRVLGHG WDWRIRZ L WHAMRQZ KIEK : + * URXS AFDAV\R RZ Q LOWH
DIJUIDM DP DU R RUNHRRAMBEQ) FRP P RQWRFN \KFK GLLHARLY P XWNEHIQE-SHIGHNBLHRRLY

6SHADOSKDUHKRGHUO HHAMQIV

2 XUP HYGHG DG WHWBIMG DWFRY R LCFRUBRIDINRQ SURVGHY \WDAD \VSHADOP HHIY R RAUNKDWHKROGHY P D BEHFOEG DADR. WP HE \WH&KOUR RUBRDG \KH
UGV RAUBRDG RN SXUXOQAR DURROMRQOSSUIRVHGE. WH DN LUP DAYHYRMR DP DMUW R \WHAUHRRYW\WHILQRIIFHRU @ + * URXS XS \R DG XQMDXAK WP H

ZKHD: + * IS AFDH/\RRZ Q LQWHDIJUWHIDM DP DNRUW R RAUWHD RAMDEQ) \KDW/R FRP P RQWRAN HQV@G\R YRMIHHDO LQAUHRRUHBRIRYY 2 XUDP HGHE DG
URXIAMG DMFOVR - LARIBRIDNRQ SURYLGH WDANRXUMKDUHROH Y/ Z LORKHZ. VHQRWDYH\WH CHOW W FDOD\SHADOP HHAY)

SKDUHKRTHU$ PARQE) © UMD & RHW

2 XUCP HIGHG DG UAMDAG DMFBY R LGFRISRIDIRY SURVIGHY \KDAKS \R 05 XQIDVKAK WP HZ KHD: + * URXS AFDAV VR RZQ LQ\WH DIJWIDM DP DMUMY R RXUWHD

RAMBEQ KDWY/ R FRP P RQ WRAN HQY®BG \R YRM JHHIDD 1Q GUHRARUHBRIRYY DR CRNRQ UHNXLUHG RUSHIP LWHG R BH\INHQ DADQ DQRXBORUNSHADOP HHIMY R RXU
VKDUHKRGHYP D BHVEN-QE Z UMM FRQHNR KRBHYR WHUHDAMMMQP BHUR YR \KDUWH/ Z WRXWWD GXO  FDIBHE DYXBORINSHADCP HHIQY R RAMNKDUKRTGHY

5 HTXWHP HQWIRUS$ GYDQRH1 RMIFDARQR 6 KDLHKRTHJ3 LRSRDY

2 XUDP HIGHG DG UMBAG B\ @F V SIRYLGH | RUDGYDGRH QRIFH SURFHGUV I RUBMCHY IFOAQ) D) GRP DR | RUGLHRRU R EH SURSH® BIRIKWR D\KDUHKRTHJ
EH RUH DQ DOQXCORUNGHADOP HAMY) R RUMKDBKRTHY | QIHHID D) VKAK QRIFH P XWAEH UFHYFHG B XVGRABWWID @ V@EPRHWID @ VSURIR WH I LX)
DOQYHIOY R \WHAMR WHSUHFHEQ) \ HIVOQQOCP HAMY - RULQWH HYHQAKDACR COQAOOP HAMY Z D/KHIBLOWH SUYIRXVA HOU RUWHEMR \WHDOO0P HAMY) KDVEHHD
FOYHSE PRHWDD QD VIR WHILLMDQQYHIDY R \KHSWHFHAQ) \ HOYV DQRAOOP HAMY CRIFHE, \WH SURSRUQY \KDUHKRGHR EHWWP HD P XWAEH UHFHYHS QRAMMJ
WIQWH W@ |RBZ Q) WHE, RQZ KIFK SXECF DYRXEP HWR VKA P HAMY LV LW DCH

, QOEAWRY RXULP HG-GOG UMBAGE @ VUTNXUAAKDMOQREUMR\KEP IMDQRP LCDIRQ! RUGUHRRU DVKTUHKREHUP XWDOR VKEP DTG RIP DERQUHIMY R \KFK
SHYIRQWDAY BTTXUHGR EHAVRRHGLO\RTAMINRQ/R - SUR LHY DvZ HOD/ARP SO Z WK WXL HOVUHIDLEQ) WHIRWP DOGFRQMNR DVKDUHKREH Y QRIFHDOG SURVLGH
RXHULQ RUP DARQ\WDAZ HUHMXUUHIQFRICHANRQZ W \KDUHKREHUSURSROY GUHRRUGRP LCDIR)Y DQG\RIAMMR/R S LH/



1 R&XP XMAYHI RAQJ

7KH9 6&$ SIRNGH/\WDNKDHRTHYR DARP S3Q. QR QRKDYH WH W KWR FXP XD YRV LQWWHHBRIRQR QUHRRLY XQBW/ \WH DWFBVR LFRBRIDNRQR WHFRP S0
SIRVNGHRKHZ VH 2 XULP HYGHE DG UAAIIMG DANFBYR - LAFRSRIDNIRQ (R QRABURYLGHI RUPXP XMAYH YR

$ QN7 DNHRYHU3 LRVIMRY

2 XULP HIGHG DQG UANDMG DWFBY R LGFRSRIDIRY RXU CP HYGHG DOG UANDAG B\ @7 V DQG \WH 9 6&$  FRQBEQ SIRYIMRQY WDAP D KDYH \WH HIHAAR P SHAQU WH
OFDAMMRQR FROMRCR XVE\ P HIQVR DWE-URTHJ DSUR \ FRQMIVRSHD P DUNHABXURKDAY RURKHZ MV LQ D\WIQIAMRQ RACSSIRHGE. RWUEROG 7 KHHSURYIMRQ/P D
WEFH RUKDYHWHHIHAWR UGAQ) RUYXQH.DELON R FRAALYHVIN-RYHUSUIRWAHY DOGLDGDOMIN-RYHUELG/

7KHH IMMFPHR  \WHHSURYLIMRQY FRX@ @P LYWH SUFH\WDAQYHXRLY P LIKWRKHZ VHSD LQWH I XWWUHI RIVKDOUH/R FRP P RQWRRN |, Q BEAMRQ \WHHSUIRVIMRQ/P D' P ONH
WP RIHAL T LEXOVRURXUMKDUHKRGH YR UHP RYHRXUERDUWG RUP DI HP HOWKRX@GWH  FKRRHWR GR\R

8 QG- MICDMG3 UIH HILHG6\RAN

7 KHDXAKRUMY \KDNRXUERDUG Z LAOBRWAX/ R LWXH SUH HIHG RN DY GRAUBHGXQEHP2 3UHHUIHG 6N FRX@ SR BHXVHG R GVARXUDIHDMP SVE\ \KULEG SN
\R RABIQ FRQUROR XV \WWURXIK D P HJHJ WGHURITHURUSIR \ FROMMWRURKHZ DMHBE P INQJ VXFK DR SWP RH AL LEXOWRUP RHFRW® 2 XUBRDG P D BH CEI W MWXH
SUHHUHGWRAN Z W YR U KWRUFRQYHMRQUUKWAKDMI H HIRVHG FRX@ BGYHYHD O HAAWH YR SRZ HR WHKRGHY R WKOWR RXURRP P RQWRAN

9LLILQIDS QINEN-RYHUG\BXM/

HADMS7 6\UAM
7KH9 6&$ FRQEQV/SIRYIMRY/IRHAQQ) DHIADMSWIRLOANRY/ $ QOHADMS\WBQLRANRQIHHDD VG IGHEDY/EQ R \WHIRGZ 1Q) WY/

1 DPHJIHJ D\KOHH AOQH AHMIQAVGRIMR/R FRSRDMDAMVRAQWHR A FRUHR BXMCHVR RUZ 1W DOLQMMME WKDHKRTHJ GHLGHEDVDQ KRTHUR
PRHWID R OQ FDWR RAMDDAQ YRIOY KDWY RUIQ P DAMIDCIXOIQAR D) LQG-BMIHNVR D0 LQMMMG \KDUHKRTHJ

1 AHWEQVDBYRURMHUGVSRIMRY/R \WHFRSRIDIRQY YRIQ) WKOMRUIQ R \WHFRSRIDIRQV EMGDUHYKDQ) DQDIJUIDMIDUP DANDOHIUDMMDD R
\WHDJJUIDMI QUP DNHAYOOHR DORAWELAQ) YR \KOUWY

1 DD QUWROMRY GRP HAFDNRQRUARQMHMRQR WHFRSRDMRQSURSRHGE! RURQEHKDD R DOLOQMMME\KOHKREH RU

T DD UFOMLIDRY [FOGQ WYHYH WHAN \SOW UHFDSMIT DARQ P HJHJR \WH FRERDIR) Z W DR R W \MEMGADUHY GMMEXNRY RURKHU WDQLRANRY WD
(CRODANHSHAHIIHR RAMBOAQ) YRICY \KDWWRZ GHSEHH LADD B D) LOMBMME\KDHKRTHE. P RUHWDD

, QIHHID WHHSIRYIMRQ/ SURIEWDI L LQD FRER DRI URP HYDILGQY 1Q O LADKE WIQTRNRQY Z 1\ D LQMANG \KDUHKREHUI RUDSHIRG R \WUH\ HIWY | RTBZ LQ) \KH
CDMKDAKAK SHYRQEHTP HOQLQAMAMMG\KDUHKRTEHXQBAY



i DPIMUWR BWRNH HMWDQWR GMQMMMM AURARYR \WHFRERIDIRD DG WH KREHY R \ZR WLLG/R \WH YR \KOWY/ RKHKDD \WH KO/ EHH LADD
RZQHGE \WHIQMMG \KDUHKRTH CSIRYHWHDH LADAGWIQLANRY RJ

1 EHRHAWHEOMWHSHIRQEHTP HOQLQAMMMAG\KOUKRIE-U DP DVMUW R GMQMIMAMG UHRRLY DESURYHG WHWDQDANRQ WD X GG LOWWH KDUHKRTHUEHRP LI DO
LQMIMMG KDHRTHJ

$ IWUWUH\ HOW/ 0Q XA WBRUCRNRQ P X\WNEHDAD? | DUSUFH” D/MBIMRLO GHLOHS RUP XWEHCSSIRVHGE. \WHKRTHY/R W RWILG/R WH YR \KDH/ RKHAKDQ\WH
KDWY BHHIADD RZQGHG B WH LQMAMG \WKDBHKREHJRUCSSIRYHG B D P DVMUW R \WH QMOQMIAMG GUHRRY ) RUSKIERHY R \KH DN LEDKMG WDRVRNRYY SIRYIMRYY D
3AMOQMMMMGAUHARY PHXYY L DR P HP BHUR \WHERDG Z KR Z DY DQUHRARUEH RUH\WH CSSTRCE®! SHYRQ BHOP H DR LQMAIMG \VKDUHROHUDEG WL DR P HP BHUR \WHERDG
ZKRZ D/WHRP P HIG-GI RUHBRIRQ RUZ KRZ DVHBRMG\R I L@DYOFDQR B\ DP DRI R \WWHGQMQM MG GUHRRLY WH RQWHERDUG

7KH KDBHKRTHY R D9 LWIQD FRERIDIRY P D, LGFOGH D SIRYMRQ LQ \WH FRERIDIRY DWFBV R LGFRSRDIR) RUB @7V ROMY RAWR \WH O LIDMG \WDQLRNRY/
SUIRYIMRY/ 2 XULP HIGHG DG WWBIMG DMFOV R LFRSRIDIRY FRQEIQY D SIRYIMRQ RS RMR \KH O LIDME WIQLRIRYY SIRYMRQY KRZ HYHU RXULP HIGHG DG WAMBMG
DUFBVR LFRSRIDIRQ DOR LGFOGHY DSIRYMRQ FRQEIQQ) VVEWERMID P LOUIMIRNRQY D/AKH D LIDAGWIQLRNRQ/SIRYMRYY H A-BAKDAL DQ PHPEHUR @ + * URXS

D0G LU D) 3JURXS” D/FRQM SDAGXQEHUSX®! G R WH( [ FKDQIHS PAR DVIP HIGHG RUWH( [ FKOQIHS AW RUDQ. \MFFRARUSIRYIMRD OQGIQ P HP EHUR M)
KA JURXS WRZKIFKDQ PHPEHUR © + * URXS LVDSOW Z LEORWEH? LOMIMMG \KDUHKRTHY
_SRONRGBKDIHS FIXMWNRDY 6\RMM

7KHO 6&$ DR FRQEEQY SURYIMRQY UHIM R FROUROVKDUH DFTXMWRYY Z KLFK DUHWBQURNRQ/FDMCQJ \WHYRMY SRZ HUR D) SHYRQIFTXUQ) BHH IADCRZ GHIKIS R
\KIWW/R D9 LWIQDSXETF FRERIDIROWR P HWRUH FHGRHIBQWUMRG SHA-QBIH  SHIFHQW SHAHWRPRHWID  SHAHWVR WHVREDYRM/HUMBG\R EHFDX)
I RAKHHBRNROR AUHRRLY 6 KDY DFTXUHGLQDFRQMROKCUHIFTXMMRQKDYHR YR UKW XD

T WHYRMY WKWDOHIWOMSE DP DM R DIDKH YRM/Z KIFK FRXG EHFDMRQWHHBRIROR AURRY REHMDQWRHKHEE \WHIFTXUWQ) SHIRQRUDQ RILFHU
RUFP SR HHAUHRUR \KHFRSRDIRQ RU

T WHDMFOVR LGFRRSRDIRQRUR @7 VR WHFRSRIDIRQSURYIGHWDARHAHO LUIQD@Y. SURIMRQV/GRQRAZSS® R CFTXMMRQ/R WAKDLY
1 UDHAMG B WHOFTXLGQ) SHYRQ WHFRUSRDNRQ\KDIAI@D\SHADCP HAMY R \WH\KDHKRTHY\R EHKHBZ MMOQ @D VR \WHFR SRR UFHSWR WHDFTXLCY)
SHYIRQIV BINXHIMR FROUG-UKH JUDOAR YRIY UKW R \KH KDY CFTXULHG LQ \WH FRQROVKDUA CFTXMMRD |, | DAKRU) HG B\ \WH FRISRIDIRQY DMFOV R LFRSRIDIRQ RU

B @7 VDG YRIQY WKWOHCRAIWDQMS \WHIFTXUQ) SHYRQWV\KDWA/P D EHUSXUAKDHGE. WHFRSRIDIRD DAWRSWRY DAD SUFH SHNKDUH HIXCOR \WHDFTXLG) SHYRQW
FRIVZ KHO 6&$ @7 JUIQNGMHIMYUIKWAR OO KDBHKRTHUZ KR REMAMR D FRQAROKDUH CFTXOAMNRQWDAY CESIRYHGE! DYRMR GMQMIAMNG\KDUHKREHY DOGWDALYH/

WHIFTXUQ) SHYRQFRQARCR DP DNRUMY R \WHFRSRUIDIRQ YR KD
2 XUCP HIGHG DG WANBMG DWBVR LGFRSRUDIR) FRQBLQ/DSURMMRQRSIY) RAR \WHFRQUROWDUHCFTXMMRQ SURYIMRQY
&M IHZYROLG

8 QAU WH FOWILLHG EROUG SIRYMRQY IMZ RX@ VENH DAGDIE R HBAIRY/ R GUHARY IRUDQ LQAYIGMORUJURXS \R JOQ FRMWROR RUERDSG $ FRAQIO \WHH
SURYIMRQ/FRXG AVFRXUDIHDWLLG SOV | URP LMD DSUR \ FRQMAP DNQ) D\WG-UR | HJRURKHZ VHDIWP SIY \RIJDQFRNRCR RXUFRP SO



$ P HOGP HOAR WHS$ UDAFBVR , FR.BRIDARQ

2 XULP HYGHG QG WABMG DWFBVR  LGFRUSRIDINRD SURMLGH/ WDAMKEMPAAR WHUIKWR DQ - SUH HUHG \KDUA/\WHD RANBOAQ) RUDVRKHZ MHUTXUWHGE. CESOFCEGI @Y
\WHD | LUP DAYHYRMR \WHKRTHYR DP DVMUMW R \WHWRBDYRIY SRZ HUR \WHRXMEDAQ) \KDW/R FRP P RQMERNR RXUFRP S0 HOMBG\R YRMWHIHRO\KDOEHUTXUG\R
P HIGRUDSAURXULP HIGHG DG UANBMG DWFBVR LGFRISRIDARD

$ P HGP HOA\R % @Z V

2 XUBP HYGHG DG UHWBINMG DUWFBVR - LFRBRIDINRQ SURYLGHY \WWDNRXULP HG-G DG UMBIMGE @Y VP D BEHOP HGHG RUWSHIBGE \WHDI WP DIYHYRMR DP DMRUW R
RXUBRDG BRI FHMQ@P IWVHNVRW IQWHO 6&$% RU \WHO I LWP DAYHYRMR WHKRGHYR DP DMIW R \WHRXWEQEQ) \KDWH/R FOSMIDXRAN

&RITEVR , QMHIVIHMCHN2 SSRUNQWEY

,QRUG-U\R DEAN SRAQMOFRI AW R [QMIMERRHQXVDG: + * URKS RXULP HIGHS DQG UMBIAG DMFBY R LGFRISRUDIRD LGFOGHY SIRMMRQY HIP LD \R \KH
IXCHWW WVGHP WKGE. 9LLIQD@Y O GWR : + * URXS RUWDILIDAVRUD) R RUGURRY RILFHYDIGHP SR HV/Z KR DUADOR GLHARY RILFHYRUHP SR HVR
S+ % URXS RUWDH LADAVAR R THUXV\RH UKV KDYH RUSOMASDMIQ D). EXMQHN RSSRUMQAEH RUAWH P D SXWAKH RUMBNH VKAK EXVMCHN RSSRIMQW LOHIFK FDH\R
QY D/ WK BMGHV RSSRIMQW Z D/ RAH SUALD RIHIHG VR \KFK SHIRQ VRO 1Q KLY RUKHJ DA DY RUGUHRARU RIFHJRUHP SR HH 7 KHH SIRYIMRYY JHHDD
WFRIQ] HWDAZ HDG: + * BRXS P D HYDIHIQWHVIP HRMP LOUBXMGHW DRV DG AHR - BXMGHNRUKDYHDQLQMMMNQWH\P HDBD/R EXMCHNV RSSRIMQWA/ DG
WDIZ HOG: + * URXS Z LOFRQMXH\R KDYHFROAERMOCDGE EXMQHW UHDIRQYZ LW HOFK RKHU

/ 1P MMRQR / IDELON , QG-P QULFDARQR ' LLHRRY/DQG 2 1 LEHVDQG, QUXUDQRH

7KH9 68$ DAKRU] H/ FRERIDIRYY\R LGFOGH SIRMMRQY LQ WH DMFBY R LGFRUSRIDINRQ RUD \KDUHKREHUCSSURYHG B\ @7 \WWDADP IMRUHIP LCDAM \WH SHYRDOICEMAV R
QURRYRUR | IFHY\R FRSRIDIRQY DG WHUKDWKREHY | RUP RHBY @P DIHYH A-BWRUCCELQW UAKEMY |URP Z LEDXOP VFRIBGAWRUDNRRZ LQ) YIRDMRQR \WH FUP L(IC
@7 RUIHHOORMBMVHRXUMEY @ 2 XUDP HIGHG DG UANIAG DMFGVR - LGFRSRUDIRQ HIP LCDMY GLHARUDQG R | IFFUQCELO VR \KH | XCOWA \WOASHP WHG E\ 9 LLILQD @Y
2 XUDP HIGHG DQG UANDMG DWFOV R LFRSRUDIRQ LGFOGHY SURYIMRQY AWDABIUH XV R LGP QI RUGUHRRLY OJG R LFHY Z KR DUH RUBHFRP HD SDW \R 00 \WUDMIHG
SHIEQ) RUFRP SBIMGSUIRFHAQ)  LFOAQ) DGHIYDYHSIRAHEQ) B\ RUQWHUWKWR WHFRP SIQ. GHR WHUWEMYD/DAURRURUR I IFHUR RUFRP SI) RUIRMVHINGY
DARXUUHTXHWAD/ D GLHARURUR | LFHURUDCRKHUSRVMRQ DADCRANHUFRUSRDINRQ RUHQMSUMA D/WHFDHP D EH H A-BAR\WHH WOARH HYDIHGLQZ LEXOP VFRIBAEWRUD
NIRZ LY YIRDINRQR WHFUP LOOTY. 2 XULP HGHG QG UWBIMG DWFBVR LGFR SRUDRQ DOR SURYLGV\KDAZ HP XWAIGYDFH U DRIEGIH SHOA\R RUGURRY DGR IFHY
LQ FROQHARQ Z WK D) WUHDAQHG RUSHIAQ) SIRFHHAQ) \KEMPANR FHIBIQ H F-BURQY DOG \KEMPAR RUBFHSWR DO XQGHMENGY |URP \KH LQEP QULHG SOW D/P D EH
BTG XQEHWHI 6&$ 2 XUDP HIGHE D056 UMBIAG DWFOVR LFRSRIDIROH SUAA® DAKRU] HYXVR FOW GUHRYDOG R | LFHALQXUDGFHWR SURKRAXY DG RUGLHARLY
RILFHY DG FHYEQHP SE HVDI DQWYRP HACE.OMNY

7KHIP MIRQR QCELON LQG-P QI LIFDIRQDQGH SHOHDG/DERHP HYBURMMRQ/ARDAHLQ RXULP HGHS DG UANDMG DMFBVR  LFRERIDIROP D AVFRXUDIHKDHKRTHY
IRP BUQILQ) @F \KW DIDQMRUGQURRY DG R ILFHY 7KHH SURMMRY/ P D DOR KDYH\KH HIHAAR QVFRAUDILQ) RUBGAQ) WH ONHIKRRG R D GHUYDYH SIRHHAQ
DIDOMRXUGLHARY DGR I LEHY HYHQWRXIK \KFK DSURFHHAQ) Ll \KFRHW XO P LIKWRKNH.Z [VHEHH WKV DG RAUNKDUHKREHY + RZ HYHJ \WHIP MIMRQR  COELON SURYIMRQY/
Z LORMP IWRUHIP (DM RXUWIKW RIWRHR D0 \KOUHKREHU VR VHHN GRQP RGHEY UHIH \XFK DY LOUQRNRQ RUBAAMIRY 7KH P MIRQR QCELQW LQG-P QILFDIRQ 06
H SHQHDGYDRHP HOABURYIMRQ/\KDAZ LOEHLQRXULP HIGHG DG UAMIMG DMFBVR LIFR SRIDIRQZ LAORADSMAHACEMN R GUHRRLY DGR | LEHY XQGEHMHI HEH IO/
@V 7RWHH \WOAKDMOQDQ @Z \MWZ HSD WHFRWR \FNBP HQAIQG AP DIH Y D6/ DQMARRY DGR | LEHY SAUXOQAR WHH



LGP QULFDINRQ SURYIMRYY Z HKDYH HQMUHG LQR HSOLDM LQG-P QU LFDIRQ DI UHP HONVZ W HIFK R RAUGUHRRLY DG H HRARYH R LFHY SXUXOQMR Z KIFK Z HKDYH DIUBHG\R
QAP QI\ WHP \RWKHI XTWW \WVMBHIP WKGE 9 LIIQD@Y

( [ FOMYH) RXP

2 XUBP HYGHG DG WWBIMG B @ VSUIRNGH/ LOQ DOFDVHY R \KH I XAV \WABHP WHGE @ \KDAXQBW Z HFRQHNQZ UMY \R\KHVHBRNRQR  DQDSMIDAHIRXP  \WH
8 QWWGE\MMY' MR RAWRMH( DIMO' [(MMANR 9 LIIQD 5 IFKP RG' IMMRQ Z LOEHWHVRBIDQGH FOMYHIRXP 1RU

I DD GUYDMYHORNRQRUSIRAHHAQ) BURXIKWRQRXUEHKDD

i D) CAMRQDIHWY DFDIP R BIHFKR DGWRZ HGE D) R RXUGUHRARLY R 1LFHY RUMKDUHRGHY R XY RURXUNKDUHRTHY

I DQ CANRQDIHWY DFDIP DUMQ) SXUKIQAMRWHY 6&$  RXUDP HIGHE DOG UWEIG DWFGVR [GFRSRIDNRQ RURXULP HIGHG DG WHWABMGE, @7 V RU
I DQ CANRQDWHWY DFDIP JRYHGHGE \WHIQMOQDCDH DY GRAMCH

+RZHHU U \KH S QWG 6\BIMY' [MUPAS RAWRUWH ( DAMEQ' IMMRAR 9 LLILQD 5 1AKP RYG' LYIMRQ GRHY QRAKDYH MUMGRIR) RYHUDD  \WAK DRMRY WH CRNRQ \KDDEH
ELRXIKWOQARMIGLQWHELLIPXWE RXWR + HIFR &RXQW 9 LLILQD

,QDBAURY RXULP HIEHS DOG UANBIMG B\ @ V SURYLGH/ WDAKH I RIHRQ) SIRYIMRQZ LACRATSSD \R FOIP VOIMQ) XQEHUWH 6HXUMIVS FAR DVIP HGHG RAWH
6HRXUMIV'$ FWRUWKH ( [ AKDQIHS PARUDD RMHUF@IP | RUZ KIFK \WH | HEHDOFRXUW KDYH H FOMYH MUMGRNRY 2 XUDP HIGHS DOG UABG B @F V SIRVIGH WDAVXQBWW Z H
FROHQNQ Z UMY \R WHVHBRNRQR DQ DIMEDAYHIRXP  \KH | HEHDOGMWMPWRXWR WHS QUMS VBN Z LEEHWH\RBI DG H FOMYHIRXP | RUWHUARWNROR 0 [RIRD
DAHWY DFDIP DUMCQI XQGHUWH 6 HRXUMEVS PW7 KHH LV XGRHBEQI DY/\R Z KHKHUD FRAUIZ LEOH RUH\XAK SIRYIMRQY 6HAMRD R WH 6HRXUMIAYS FARU-DIMY FROPXUHQN
MUMGRNRY | RUI HEH.DDDGE WEM FRAUW RYHU DIDF@IP V EIRXIKWIR HIRFH 0Q. GAV RUACELOMW FUDAG B\ WH 6HRXUMEY $ FARUMKH XV DQG UHIXTMRQY \KHIQEH 2 XU
\KDUHKRTHY FOQCRAZ DLYHFRP STOGAHZ M8 6 | HEHDOHRXUMIEY @Y. VDG \KH KB DG U XDNRQ/WHIKQEHUD/DUAKOR \WHHH FOMYHIRXP SIRYIMRQ/

7KRHH FOMYHIRXP SIRMMRY/P D P SRVH DEAURDOFRWV RQKDUHKRTHY 1Q SXIKXQ) 0 \XFK FOIP V SOMFX@® L \WH\KDHKREHY GR RAUAGH 1Q RUGHDUWH
&RPPRYZ HIK R 91LIQD RUCP MD\KDHKRTH IV CEON \R BUQ) DFDP 1Q D MAHDDIRXP \WDAKAK \KDUHKRTE-UILQBY | DYRIE® | RUGMVSXRY Z LW XV RURXUPXUHARU
IRP HUGLHARLY R | LFHYRAKDUHKRTEHY Z KIFK LOQHIFK FDHP D GVARXUDIHVXAK @ \KWZ W UASHRAAR XK FOIP V
SKDLHKRGHS JUHP HQV

© HKDYH HQMIHG LQR D\KDUKRTHY DIUHP HQAZ M + * URXS 8 QEHUWKH \KDUHKRTHY DIWHP HV: + * URXS LV HONBG\R QRPLCDM: + * URXS GALIQHY DQG KDYH
WP \HYHRQ YDURXVARP P LWkH/R  RXUERDUS DY SURYLGHS LOWWH CP HGHG DOG UWBAG DMEGVR LOFRLSRIDNRQ DO LY HMMBG\R YOLRXY RKHUI KW

/ AQY
2 XUNKDR FRP P RN DHOMMGROWH 1 DT * (EDCSHBAVD DINNXQEHAHM PERG6) '
7 DQUHUS JHADQG 5 HIMADU

7 KH\ADOW HUDI HADQG U BT RURXURRP P ROVIRAN LV&RP SXAIKDUH7 AWERP SDQ 1 $ 7 KHWDQW HUDJHQADQG U IMLVDGAHNLY 5 R DOBWHIMVEDORQ
0 DRCAOVHAY
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*XLGHOLGHNOHRUBRUDGLQJ 30DQV

7TKHYMHLGHORBXHVHE 7URGQGIODVKREBUHDGERQMXQEWKRRP S D/QQY LTIHDERRO LWR, I VL
7UDGBROLB\S HFL | LBAHFOMARRWDK 8 V L TWHDE B RO SEAR Y WEKWWVD Q V P B GEHRIQAWRQ@VE S U RY Bl G2 Q DI
GHILEHGRZ QBEN X E MHAFRWHU D 3 L Q G RIZWW L USHOPBHQDWE B R X IRREWH F O HSDURIFGIFGM WHMW K B V L
7UDGERO ZAU KXW K QV K M X HG H ORE-OME  7U D G 3 Q DIDQ@RRW K H G Ll VIIB YaHPHH D Q IVRIIRWIWIKK & V L
7UDGLQJ 3ROLF\

5XOHE  FXQGMIH KD GFM/UR Y D@HM P DGVH. I VIHARO/O H J R WQ R IRBIHUG K QINL U P DGVHLIVHHD
RIWUWHH H WRNEY DKID UBRBPX DO OHIDWARQME N DKDUERY DL OMREGHRIP S D/A PJS O R Rl HAHDLY
GLUHEWR DMMU DSXHW WBQ/W D &3 QONDKMMHWAHH T X L U R RHKGHVWVIS O DVGKIHWYRHH T X L U R RAHEHAC
E FDKDUERWHIHWRHGBMZ7UDGBQDQUDGBQDRMMEHKVHBS XUFKDDBIWVYWWR W KWHWD QR/
VHEXULWLHV

7K@ R P S [DQD O RAWL GHRQWY € BUFD G R QD BXRVQ OW K FS\ONDQUSHJH D S SI@RMMWELRQIR P SO L2DIQF K
&RPSOLDNQFHDYV VLIV S S URYQAQD GRQDOVIRWRI POR VEW RN HUDEKMS OR YOL R UR) D G Q DWKLE
XVHG IRU DOO FOLHQWYV

$OTW D GRQDIGE/R SIVIEDD P HQ G WHRQRVE L | L RORWRIQ P L @ DYWIDRGE QOPX VAR P SAWVBKOHE DQ
PXVW PHHW WKH IROORZLQJ PLQLPXP FRQGLWLRQV

7UDGLQJ 30DHP BEWNL U

D 30 DM®MES SR IDFUDGIQBQ RS RARHE WHQ A QQ V LRNBAD S S U R ZHG VELDRIR P S O 2DIQF
S U WYRRIMNH F W L YARDHAL\DAL KDHD B/UHYOD G R SRIDFRX® HE B0 P @ VEWY X E P LR BIUHHG F O HDDBLHCDQUY
EXVLGBDWY VRRIKIQWOWRKXOHE BO0ERAUDGEQPE\EM @ UL WILQWL J ENEKE V L GKRU D G
30 P@ V@ F CDZE HVW\M B QH V HE QMKW LS GMD MBI UQHRDZ DR 1B QR D W HUR. @ ©X.E)O R B PRAQLARHW/G
&RP S DOQQ\G KW MB UG RSWKEDGEQRQRR®G LIVXERING D EIWWS O BY FK HWRY D\S KBHU R K L ER.
BHFWLRQ E DQG 5XOH S$EWRIZWEE KNIFKD @IBRSL®J BOBR LQ RXU ILOHV

E 7LPLODBIURBOD@ FKDGEQXY HEED QQ V LRXH/EM G R S VAHKGHW K\HU D BIL@RIZR W K € V LIGRISH
XQGHU RXTW DG\LIQEFHIROLF\



DQGE ZKH@KEVLGRIPWRIW K H S RVADW HLR QDX B0 RE PRBRW MHR P S D(QF H & WWWKSH) LZRIL V
DSSURDRRPSOLDNQFHDFED GRQBIQ W HQBER Q,\Q V LIEW KHR P S P\WEW W U X FVEXUP @D L
IRDOWHRBRQW DSRY L BIRG H DAWD G QPQ E KD HW X R Q\iH DLUT X U DIV ISH) B R OFHFOY HU W BN W/ |
R SW IHR § VWZLLQWR QHH DRIUE V H O @ IDG R U RIVRKYHK D M B RYQH V VRILQHIV W U WHRMEN.GERW GBI L P [
F R YHIWUW L IP3\S 6 BF DOELMHE ({6 H\E WWKSH) LZRIL VD\S § QR DRRP SO DIQFHD FKD GRQBIQ WHQ
E\ DQ\ ,QVLGHU PXVW EH VWUXFWXUHG WR UHP D LKF M S GPW B R DRRBK 5 @

7LPLRBOBO®HQGPBQ@RGLILFIWUIRIQQ IRVBIO@WYD GEQDRDAEHDPHQRIP& G L IR GD Z K H
W KAHU D BILQGIRAY K @ V LIGRSIK@ GRMNIQ V LTWIDGIRO L E\ZK HW K 8 V LG R I@\RS/R V \FHDW HLR. Q@ )
LQIRUPDBRRNIRRPSI) DQG ZLWKZH LVDS EQRIPRRP S O L2DIQ F AWD G 3 Q DRDAE HAP LCDMG RQD
DZKHWKBVLGRKRIRYVVADWHURQOOXEORE PDRRMERP SI) DQ & Z L WWKKZHU L W\8 B Q R D
&RPSOLDQFHQWPRGL L FOIVGMRHQ P L R DS\OLERDVEW X ELRV WRISG H F O HDDBLHCDQ/FAK V L G B BW L
WR WKH PRGLILFDWLRQ RU WHUPLQDWLRQ Rl WKH SODQ

([HF X VRLLYFHDWEL U H R W/RRHR/P S CDQEHG Y LW KIDYD G R S WD RIGPR.®LO L RIWH. RF)L R DYV IDRSE Q!
ZLE®HSREWKRP S IDQWOWTWDUWHSRYRUP 4RDQQNBORGRWP . DY S S O L FLDORHIGMWK
6HFXULWLHY DQG ([FKDQJH &RPPLVVLRQ VXFKOGQRQJIDDMO RQYKG X GMKW KHS

"HOD\HIGH FW L RBGHREWRIRPFH QGPHQW O0RGDRHD\GEQ QY HEED QQ V LR/ F (DX BRIR GRILT
SHULRG SULRU WR WKH ILUVW WUDGH

YRWI[HF XRILFHWK RV HRUW K&HR P S DZQA\RD UHH T X EUBHHG W L RQV K HF K D SRV R QUHH S ARUWR/
W U D Q V D GWRHRF)S/DAY HIF X UL QREHHRVE FRUAVKHR P S DV@ARGRI L U H F WRTHD G 8 Q IPQ VS R YW, KB}
| L UW WD Q VHD[FH\W KSR WIRQKIM D G & Q P@ \Q RRAF F X Q WYIKDD W HLUW K F¥G DD | WOHALR S\W P R Q G R}
PRGLILFOWISIROQ G W KHGEX V L GBMVO O RE KGELV F ORM XEHRP S D/QL § D QA \DIODYRW P 4 R
JRUP . IRWKHVANXO UVZKUMKSHO BRDGRSHAHD B BE G L 11 HBUKH V S\HAFIGHH U GRIV F UL IGEHTE
LL WKH UHTXLSHGLRRRQH®E RIRW H[FHHG GD\V

YRUQVLGEKBYHRNH F XRIL F RUVL U H FWRID\G 2 QP G \BW R YW KBIRHUN WD Q VI FI\W XR(@ & WIRG
7UDGLQJ 30DQ PD\ QRW RFFXU



XQWLO IRGORZLQJ WKH DGRSWLRQ DPHQ@GRHQW RIDRROGVIIDFEEEWILRQ RO HV K H

SHODWLRQVEKILBENHU $GPLQILRMKENNRMHQWHOQFKDGRQDXY HEED QQ V LNV R WL K
WK, IQVLBHQRMR P P X Q LOFMDH HYR Q 6 XLEQD RRJ P D BRAR RER P S D\@ RV KEHU R NRHRIW KMHKILSLDG:
DGPLQLWWYSHBRQWWWRS WD XKREF KEHJ R R M M FSKO U F X RMH[W U FLLVGWY V F ULHBI HR @ \R UG &Y/
RWKHU WUDQVDFMIGR@V 2QBE U @B\ ZD\

30BGHFLILFDWEBRQ®RQBUGUD QV D B\ GRAMSHD DAK AU D G2 QPG \DX W K R/UEH) R R IR WV KL
SD WDVG\P L Q L VWYSHIURV@IH FAWKAHU D Q V B B MIRAIQNV KSHD B QW XINQR R Q \R U R 00 XEAQRPH K AU D GR QI
P X W8 H FAL IRHD W HSUDLLDOOP HRAWHKAHY D Q V IV RWA LLHRFQVID GVAKSHD DR B [D P SI\®@ BS O V@ZDLVB O R Y R@&H
SX UF RIV\DHR M W RF ISHD B R WS H AL IOHP R XROMAW R\ARNS X IDAKR® R G B UV Q BI F WL B B U LLRIBBASH L
D WK L R AV R NR H5 X U F KR R GRAV KSHO P Q V' S H FROUWAHDAR E M H FRWULPOHIO DV W FSFUNLE K U H VIKRF
G HW H U WLKSHLIQRIBIBP R XRQWW RVARHS X U F KRV RGREUVO B FIWLBHULRGARP SO LDIQFPADUHT?
W KD RS H F W L B B U LFRRGOW D QR XB D GR QB U Z R 11 M D @ IR XFRORF X KIINARAR L Q E L GAMYIS H F IW L
SHU LRGP L70 D G 8 Q DING/R SEAVRMBK BV L GIHMAR Y RDSD U W BDRAND ¥ D W HHYD U QZIQB& HO H |
R @ D NRHW IDRIW D Q J HVPXHBIWADVD R O YCPLHP L W DR Y RIABD KD X P ERNUD GRHFVE X UVULLPQXIO W DROWM IRRXRY/S
ZLWK DQ\ UHTXLUHG FRPSDQ\ SROLF\ UHJDUGLQJ VWRFN RZQHUVKLS

202QBODLQIIHPWQLPHQORWKH DBISWHEYDE®R P DQIE HL FHYL W X ZWH R B Y PX.D WICSh
LGODPMQWLEMHUPL\WQEMBURY LRERQYE DQQVLIBHKDRYBQH DGEQRQIIHMWQ
W LPHR ZH YIMQQ V LIS G ROSMA ZU D GRQ V@R H S MIPF[H V LG 2 Q E® | RUKAHF K H GW IO BIBL G D W
VXAKLVWWULRGBQ VGO R Q@I KQH ZU D G B Q IR H\REAH FRIRIH F WS MR B KRR P S O HRWWL B QU RV
W U D Q V B 6 G/i RIPLN UL MG 2ADIQD GO VAFHRQ V LAIWEHKWE D QW8 KHH ZU D G2 Q P @ \AR P SO \WWK
FRRCRIQ B UDRBW KHIT X L UR RWK@W MG H Q DREIE L VQR\DLSHWID LI O IDF@IG G L WU B Q DO (
FRQQHEFMNRQO WWR ULRYWIUDW E R QWRDUN WAL W K K RE®LQ D WY E RGRGW VVRIDERPSHQ"
D Z D UGRW KHR P S DWQQARKW H V W U WHRIFIGW \ WHRRMEINLBAMAN FOFSNS U H FUL DVDMIRGE H WHE B V LG R ID\F
FRQWURO WKH WLPLQJ RI VXFK VDOHV



/LPLWDRGBRQYOBGBDQWLRQ\ PR QMU IDR)® V LEHHRIQ 6 'Q W& R/GH D G & Q BVKLDEH V L I
HIIH FAWWSHK U F IRDADHR R W RAHID IRUW KAWHR BYADROXRQWVIGHR P S\IMY H F X UFLRAY IHEMWAYH D GEQR @V L Q
WUDQVORWLAREZ H DHQ V LIBHWD Y.I O COFEIG G L VOLIRRQ PR Q WX Q UG IF WDIGR @ BQX U WQNLIVF

PRQWHULBERQQHEWNRQB FRYIDQVDBWERFWRDLWIZL W K K RRE®LQ D QY E RGR W V \
RIDFRP SH Q \DIZ\N BIGRW K&HR P S DVQARKY H V W U WIRIFHN\GW U WHREENRYWAW FOFSNS U H AU IDVD MR H WH
,QVLGHU GRHVY QRW FRQWURO WKH WLPLQJ RI VXFK VDOHYV

6XVSHQYRRR\WD GEQXY HEED QQ V LE¥NBW R YR®N V S H R MLLRIQ V R © GMBRRY D Q H JDHDI X O
FRQWUDFWXDO UHVWULFWLRRWY BW K HUP SINNDW RAR MEXGU SORIKEHUW WUDQVDF

&RPSOLDIQBK OH (DFRUDGSQIXY HGD QQVLBX\SW R YIIRWS H F& URFF H &/ RB IR $ZL\VE K O H
XQGHU WKHSBWFRULWLIBY DPHQGHG LQFOXGLQJ WKH ILOLQJ RI )RUP

%RNEOLJDMRERQLGRIW RFH D G HRWM [H F XRIL ¥ HDWWH P E RWWKAR DRIG U H F R/W KBXR P S DHD |
7UDGBQIPQX VIV R YWEWWEH R XHGO R YQ BWR D)W U D Q V B D\GWRIPY GBQ DR KB VLG EW
&RPSDQ\ QR ODWHU WKDQ WKH FORVH RI EXVLQHVV RQ WKH GD\ RI WKH WL

,QVLGEHULJDWRDRG{ FKD GFYL O L QDN D GRQP @ AR Q WIS OD F NW R Z O HB\VXFE R @ WK
D Q100 LWDH VX E WHKEF K D GFAH JL O LQHVXE \BHE W LR/ K HF K D G FMD WU H VRKRIME R Q Q HE MY
WUDQVDFWLRQV XQGHU VXFK SODQ DUH WKH VROH REOLJDWLRQ RI VXFK ,

5H T .GR R W QIRWFID R VUL ® M M WR W Q GWWHGSLHAF GRRARHIUG D QFER P SALWDIKQR K H F NERRT X L L
RQ )RUP WR LQGLFDWH WKDW W KK DMLMGHWOPRPKAUH PDGH SXUVXDQW WR D



S&RQHYR |, QG-BHG-S HIMMBG3XETF$ FFRQIY ) WP

: HFRQHOARWHIGFRSRIDARQE U HHIFHIQWWHS HIMADIRQB\BAP HQV) RP 6 1R SHMQQ) \RWH2 P QEXV, HWH3@QDG( P SR HH
B\WAN3XUKDH3MOR 6P WILHT) RRG/ ,F R RUUSRWIDMG0 DUK Z WK UASHAAR \KHFRQRICDMG | LCDGADOWEAP HOVR 6P WM IHT) RRO/
& LFOG-GIOWVS QQOGB HRW) RP . IRMWH\ HIUHGG' HHP B
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, & B6KOLHEP W FHWW\ KDV

, KDOPHUYHZ HS\WKVS QX0 HBRWRQ) RP . | RUWHIMVADO HOUHGHG' HRHP BEHJ \KH2 BHBRW R 6P W IHB) RROY |, (F

YDHGROP\ NJRZ BGEIH MY U ERWERYQRWVRQEQDD XQUKHWEM HVWR DP DALIDC CRARURP VR \WEAMDP DALIDD CRAGHRHAOY R P DNHWHWBAP HOVP OGH LQ@IKWR
WHRLXP IR XQEHUZ KUFK \MAK WEAP HOVZ HIHP OGH QR MBDAQY Z LW UASHRARWHSHIRGFRYHIGE. \MVUHERW

YDHGROP\ NJRZ BGEIH \HI LCDADOWIAP HOV DG RMHUI LQOGADO.Q RUP DARQLGFOGHGIQWLY U-ER W DL® SUAHOAQDTP DAMIDOAS-RVKHI LA DOFRQEURD WXV
R RSHDIRY/DGFDK | BZ VR \WHUIMMEQADVR DG RUWKHSHIRGY/ SUAHQMG QWY B ERW

7 KHU-D ADQAV RIHURHWWA L) R1LFHUV DQG, DUHUASROUEG RUBKMEQKIQ) DOGP DQEIQQ) GVRRKUHFRQNRY DG SURFHEUY DVGH LGHGLQ( [ AOQIHS VB XBY D
HDG G H IRMHUIMDQADQGKDH
D' HLIGHE\KAK QVFBRXUHFRQURY DG SURAHEXUHY RUFDAVHE\KAK GVFBRXUH FRQRY DG SURFHEXUAAR EHGALI GHE XQEHURMUNKSHIYIMRQ R HQXUH\KDAP DMICD
LQRP DARQUAIMY \R\WHUH MM FOAQ) IWARQRIEDAG\XEMGDUHY VP DEHNGRZ QWRXVE!. RKHYZ MMOWRHHIMHY SDUMFXOLD GAUQ) WHSHIRGLQ
Z KIFK MY U-BRWEHQ) SBEDHG
E 2 P WGE@
F ( YOODAGWHH | HRAYHAWR WHU-I MDAV GAVFBRKUH FRQURY DQG SURFHGKUAY DG SUAHQMG QWKLY U BRIWRXURRFOMRQY CERAVWHH | HAYHIHWR \WH
AVFRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE. \MLYU-ERWEDHGROVKRK HYDDDIRD DG
G ' DWFRHGIQWLYU-BRWIQ FKOQIHLQWKH U DAV LM QDOFRQARCRYHUI LDGADOUBR YY) WDARFRXUBHG GAUQY WH U LMADQAVP RAAB-PHONVMADOT X0 WH
WO REOAV| RO | MDOTXOWAULQWHFDHR | DO DQQXOCU-SRYMKDAKDYP DMIDED 0 HAMG RUYUDRIED ONHD VR P DALIDED 0 HRARKH U DA LOMCDOFRQURO
RYHJI ((DQALDOWERWY) 06

7 KHU-D ADQAV RKHUFH WA LQ) R1LFHUV DQG, KOYHAWFRHE EDHERQRXUP RMBFHNYDDDNROR LQMCDOFRQARCRYHU LDCADOSER WY \RKH U DAV DXGARLY
DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRARLY RUSHIRQVSHIRIP Q) WHHDAYDBQWVXQRNRY/
D $ @WIQI LFOQNEH IAHAHYDQGP DMIDY, HNGHAMVIQWHGALIQRURSHDNROR LOMCDOFRQMRCRYHU LCDGADO-ERWY Z KIFK DUHUDRIE®D QNHD \RDGYHYHD
O HAVWH U0 LABQAV CELOIV R BHFRLG SURFHW \XP P D] HOQG WSRWICDCADO.Q RP DIRQ DQG
E $Q [UXG Z KHKHIRUGRAP DMIDOWDAQYRYH/P DRI HP HWRURKHUHP SB HAVZ KR KDYH DM QU LFDQARBILOWH U ABOAY L QM IDCFRQURCRYHUI LCDGADD
BRI

V & B6KICHBP W
& 6KOCHGP W
&KIH ([ HFPXAWH2 [11EHU
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, 0 DN/ +DDRHW WDV

, KDOPHUYHZ HS\WKVS QX0 HBRWRQ) RP . | RUWHIMVADO HOUHGHG' HRHP BEHJ \KH2 BHBRW R 6P W IHB) RROY |, (F

YDHGROP\ NJRZ BGEIH MY U ERWERYQRWVRQEQDD XQUKHWEM HVWR DP DALIDC CRARURP VR \WEAMDP DALIDD CRAGHRHAOY R P DNHWHWBAP HOVP OGH LQ@IKWR
WHRLXP IR XQEHUZ KUFK \MAK WEAP HOVZ HIHP OGH QR MBDAQY Z LW UASHRARWHSHIRGFRYHIGE. \MVUHERW

YDHGROP\ NJRZ BGEIH \HI LCDADOWIAP HOV DG RMHUI LQOGADO.Q RUP DARQLGFOGHGIQWLY U-ER W DL® SUAHOAQDTP DAMIDOAS-RVKHI LA DOFRQEURD WXV
R RSHDIRY/DGFDK | BZ VR \WHUIMMEQADVR DG RUWKHSHIRGY/ SUAHQMG QWY B ERW

7 KHU-D ADQAV RIHURHWWA L) R1LFHUV DQG, DUHUASROUEG RUBKMEQKIQ) DOGP DQEIQQ) GVRRKUHFRQNRY DG SURFHEUY DVGH LGHGLQ( [ AOQIHS VB XBY D
HDG G H IRMHUIMDQADQGKDH
D' HLIGHE\KAK QVFBRXUHFRQURY DG SURAHEXUHY RUFDAVHE\KAK GVFBRXUH FRQRY DG SURFHEXUAAR EHGALI GHE XQEHURMUNKSHIYIMRQ R HQXUH\KDAP DMICD
LQRP DARQUAIMY \R\WHUH MM FOAQ) IWARQRIEDAG\XEMGDUHY VP DEHNGRZ QWRXVE!. RKHYZ MMOWRHHIMHY SDUMFXOLD GAUQ) WHSHIRGLQ
Z KIFK MY U-BRWEHQ) SBEDHG
E 2 P WGE@
F ( YOODAGWHH | HRAYHAWR WHU-I MDAV GAVFBRKUH FRQURY DQG SURFHGKUAY DG SUAHQMG QWKLY U BRIWRXURRFOMRQY CERAVWHH | HAYHIHWR \WH
AVFRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE. \MLYU-ERWEDHGROVKRK HYDDDIRD DG
G ' DWFRHGIQWLYU-BRWIQ FKOQIHLQWKH U DAV LM QDOFRQARCRYHUI LDGADOUBR YY) WDARFRXUBHG GAUQY WH U LMADQAVP RAAB-PHONVMADOT X0 WH
WO REOAV| RO | MDOTXOWAULQWHFDHR | DO DQQXOCU-SRYMKDAKDYP DMIDED 0 HAMG RUYUDRIED ONHD VR P DALIDED 0 HRARKH U DA LOMCDOFRQURO
RYHJI ((DQALDOWERWY) 06

7 KHU-D ADQAV RKHUFH WA LQ) R1LFHUV DQG, KOYHAWFRHE EDHERQRXUP RMBFHNYDDDNROR LQMCDOFRQARCRYHU LDCADOSER WY \RKH U DAV DXGARLY
DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRARLY RUSHIRQVSHIRIP Q) WHHDAYDBQWVXQRNRY/
D $ @WIQI LFOQNEH IAHAHYDQGP DMIDY, HNGHAMVIQWHGALIQRURSHDNROR LOMCDOFRQMRCRYHU LCDGADO-ERWY Z KIFK DUHUDRIE®D QNHD \RDGYHYHD
O HAVWH U0 LABQAV CELOIV R BHFRLG SURFHW \XP P D] HOQG WSRWICDCADO.Q RP DIRQ DQG
E $Q [UXG Z KHKHIRUGRAP DMIDOWDAQYRYH/P DRI HP HWRURKHUHP SB HAVZ KR KDYH DM QU LFDQARBILOWH U ABOAY L QM IDCFRQURCRYHUI LCDGADD
BRI
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TKHXQGMIQHS & BKOGHEP W WHEKIH ([ HEAWH2 [1LIFHUDGG LWHARUR 6P WM LHTE) RRG/ ,(F \MHS&RPSI) ™ SXUXOQAR 8 6 & DV OERSWMG SXUKOQAR
6HAURD R WHEDUEDQV/2[ Gl $ AR KHIE, FHWIHARDMRWHEWR KIYNRZ GGIH

WHERP SI) VS QOO HERYRY) RP . |RUHIVADD HUHBG' HR-PBHU WH BBRW IX@ FRP STHV/Z MOWHUTXUP HOVR 6HRRRD) DRU G R
WHBHRXUMEY( [ AKOQIHS PR 0%

WHLQ RUP DIRQFRQEIGHG LOWHU-SRWWELL® SV LQDTP DALIDOUASHAW WHI LQDCADOFRIAMRQ DG UAKOVR RSHIDIRQY/R WHE&RP SIQ)

V & 6KICHEP W
& 6KOCHGP LW
&KIH ([ HAYH2 11LEHU

' DMG 0 DK

7KLY FHWIFDIRQLYEHQ | XUDKHG\RWHE( & Z WKV U ERYEXUMIQARGHRANRD R \WHEDEDQV2 [ B $ AR DOG\KDOQRAH FF-BWRWWHH \WOABTXLBGE. \KFK
$ PAEHGHP HGILBGE WH&RP SO0 IRUSKERAVR 6HRIRD R \WHBHPXUMEY( [ FKOQIHS AR DVEP HIGG RURKHZ VH\XEVMAAR CCELONV R WDAHRIRD
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7KHXQEHMIQHS 0 DN/ + DDWH&KIH ) LDGAD |HIFHUR 6P MW IHG) ROV ,(F WH3&RP SR ™ SXUXBQAMR 8 6 & DvVDEROWGSXUXDQMRGHANIRD R WH

BOEDHV2[ Bl $ PR KHJE FHWIHARDMRWHERWR KIYNRZ GGIH
WHERP SI) VS QOB HERYRD) RP . |RUWHIVADD HUHBG' HR-PBHU WH? UBRW 1X@ FRP STHVZ MOWHUTXUP HWR 6HAMRQ) DRU G R
WHBHRXUMEY( [ AKOQIHS PR 0%

WHLQ RUP DIRQFRQEIGHG LOWHU-SRWWELL® SV LQDTP DALIDOUASHAW WHI LQDCADOFRIAMRQ DG UAKOVR RSHIDIRQY/R WHE&RP SIQ)

VO DN +00
00N/ +DD
&KIH ) LOOGADR 11LEHU

' DM 0 DK

7KLY FHWIFDIRQLYEHQ | XUDKHG\RWHE( & Z WKV U ERYEXUMIQARGHRANRD R \WHEDEDQV2 [ B $ AR DOG\KDOQRAH FF-BWRWWHH \WOABTXLBGE. \KFK
$ PAEHGHP HGILBGE WH&RP SO0 IRUSKERAVR 6HRIRD R \WHBHPXUMEY( [ FKOQIHS AR DVEP HIGG RURKHZ VH\XEVMAAR CCELONV R WDAHRIRD
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6PLWKILHOG )BRRGYLDOFRUB RYPMEIRDKMMKBGRSWHG D &RPSHQVDWRRQFAN FRI VR L
2YHUYLHZ

7KH 3ROLF\ VHWV IRUWK WKH FLUFXPVWDQFHY DQG SURFHGS$ZDHNG HQ GRHRP K QN W
&RYHUHG 3HUVRQV DV GHILQHG EHORZ LQ DFFRUGDQFH ZLWK UXOHV LV¥EHGKEY
WKH 6HFXULWHiMHW RIFKDQDKN DPHRIKMHGIFW KHQE WKH 1DVGDT 6WRFN ([FKDQJH &DS
RWKHUZLVH GHILQHG KHUHLQ VKDOO KDYH WKH PHDQLQJVY JLYHQ LQ 6HFWLRQ E

&RPSHQVDWLRQ SFHPARQW U\ 5HTXLU

,Q WKH HYHQW WKH &RPSDQ\ LV UHTXLUHG WR SUHSDUH D )LQDQFLDO 5HVWDWHEF
$ZDUGHG &RPSHQVDWLRQ ZLWK UHVSHFW WR VXFK )LODQFLDO 5HVWDWHPHQW

'"HILQLWLRQV

D 3$SSOLFDEOH 5HFRYHU\ 3BHULRG™ PHDQV WKH WKUHH FRPSOHWHG ILVFDO \I
S5SHVWDWHPHQW ,Q DGGLWLRQ LQ WKH HYHQW WKH &RPSDQ\ KDV FKDQJHG
RFFXUULQJ ZLWKLQ RU LPPHGLDWHO\ IROORZLQJ VXFK WIS$®H AFDRERCSHD B WHRG
LL DQ\ WUDQVLWLRQ SHULRG RI QLQH WR PRQWKY ZLOO EH GHHPHG WR

E 3$SSOLFDEOH 5XOHV" PHDQV DQ\ UXOHV RU UHJXODWLRQV DGRSW HG VE\DWIK
DSSOLFDEOH UXOHV RU UHJXODWLRQV DGRSWHG E$MVH 6(& SXUVXDQW WF

F 3% RDUG” PHDQV WKH %RDUG RI 'LUHFWRUV RI WKH &RPSDQ\

G *&RPPLWWHH" PHDQV WKH &RPSHQVDWIOR®Y KR PEMM QY FHiH RII WXKEHK % R B B GWRAUH
GLUHFWRUV VHUYLQJ RQ WKH %RDUG

H 3&RYHUHG 3HUVRQ  PHDIQ¥HWD Q6 XMW LRWKHU SHUVRQ GHVLJQDWHG E\ WK
3ROBFSHUVRGMDWXY DV D &RYHUHG 3HUVRAD AGWEK BRYPSHBW DWR. RQURIQIHIRX \E
UHFHLSW RI VXBEDWERG RRPBOH\QVDWLRQ UHFXUG 8B W UROMKRIUSHW B RIQY ZL
EHJDQ VHUYLFH DVLB @ U [Bl IR YWK BISHYILOBE.MH R FORY H U\



3HULRG WKDW SHUVRQ ZRXOG QRW EH FRQVLGHUS$Z® DG&IFGY & R P SHIHDWRLR @
SHUVRQ EHJDQ VHUYLFHFBEXBQZHKEOBWAH WRQVLGHUHG D &RYHUHGE BHENR Q
&RPSHQVDWLRQ UHFHLYHG DIWHU WKH SIHENB Q@ EHUB Q/ X K SBIHAH R Q BLEFWRHIE
WLPH GXULQJ WKH SHUIRUPDQF$ZBHGHRBG&IRRIS MRV WLIRRQHR XV O\

S(lHFWLYH 'DWH'I PFHW IQWHWGCHWHII R1 WKLYV 3ROLF\

S3(UURQHMRRUGHG &RPSHQVDWLRQ PHDQV WKH DPRXQW RI DQ\ ,QFHQWLYH ¢
DIWHUIMAKWMLYH 'DWH BOSOGXDEQHVBKHARYHU\ 3HULRG WKDW H[FHHGV WKH D
E\ WKH &RYHUHG 3HUVRQ KDG VXFK FRPSHQVDWLRQ EHHQ GHWHUPLQHG EI
ZLWKRXW UHJDUG WR DQ\ WD[HV $DRGG &6 GRFEHYVPW RR QUALRMHBEKVOHFW
EDVHG RQ VWRFN SULFH RU WRWDO VKDUHKRIZGHG HG &R B 9H @K B WH RQK HVDC
PDWKHPDWLFDO UHFDOFXODWLRQ GLUHFWO\ IURP WKH LQIRUPDWLRQ LQ D
HIHFW Rl WKH )LQDQFLDO 5HVWDWHPHQW RQ WKH VWRFN SULFH RU WRWDC
UHFHLYHG DQG WKH &RPSDQ\ VKDOO PDLQWDLQ GRFXPHQWDWLRQ RI WKH
GRFXPHQWDWLRQ WR WKH ([FKE@GIH. E Q EBF BIXQGRY FH%GILWHG VIR SHQVDWLR |
YHVWHG ZKHQ WKH ILQDQFLDO UHSRUWLQJ PHDVXUH LV DWWDLQHG QRW 2z

3([FKDQJH" PHDQV WKH 1DVGDT 6WRFN ([FKDQJH

$Q 3([HFXWLFHHU2IPHDQV DQ\ SHUVRQ ZKR VHUYHG WKH &RPSDQ\ LQ DQ\ RI \
SHULRG DSSOLFDEOH WR ,QFHQWLYH %DVHG &RPSHQVDWLRQ DQG UHFHLY}
UROH UHJDUGOHVV Rl ZKHWKHU VXFK ,QFHQWLYH %DVHG \&RPASNQNFB W DRDX
SUHVLGHQW SULQFIHSDOQE QDM ILFFHRY RULRQIIWRKHUH L VI LGFRY V XWFIKHDFFIR @ WQ W
SUHVLGHQN RIQDFEDIUQFLSDO EXVLQHVV XQLW GLYLVLRQ RU IXQFWLRRHUW X|
SHUIRUPV D SROLF\ PDNLQJ IXQFWLRQ RU DQ\ RWKHU SHUVRQ ZKR (SHEXRLI
RILFHUV RI VXEVLGLDULHV RI WKH &RPISDHU VPR WK G BRPBB H[HIF WW HY 5 HRU |
IXQFWLRQV IRU WKH &RPSDQ\

3)LQDQFLDO 5HSRUWLQJ OHDVXUHV™ PHDQ PHDVXUHV WKDW DUH GHWHUPLC
SUHSDULQJ WKHLEPRPRFLOT VWDWHPHQWY DQ\ PHDVXUHV WKDW DUH GHULY



LQFOXGLQJ IRU H[DABQHBHQPLORQPHIPBXUH DQG VWRFN SULFH DQG WRWDC

N 3, QFHQWLYH %DVHG &RPSHQVDWLRQ  PHDQV DQ\ FHFR SHQY BWPRDQ UIRRY DRHN
WKDW LV JUDQWHG HDUQHG RU YHVWHG EDVHG LQ ZKROH RU LQ SDUW X:

O $3)LQDQFLDO 5HVWDWHPHQW  PHDQV D UHVWDWHPHQW RI SUHYLRXVO\ LV\
QRQFRPSOLDQFH RI WKH &RPSDQ\ ZLWK DQ\ ILQDQFLDO UHSRUWLQJ UHTXL
WR FRUUHFW DQ HUURU LQ SUHYLRXVO\ LVVXHG ILQDQFLDO VWDWHPHQWYV
UHVXOW LQ D PDWHULDO PLVVWDWHPHQW LI WKH HUURU ZHUH FRUUHFWHGC

P 35HVWDWHPHQW 'DWH” PHDQV ZLWK UHVSHFW WR D )LQDQFLDO 5HVWDWHF
UHDVRQDEO\ VKRXOG KDYH FRQFOXGHG WKDW WKH &RPSDQ\ LV UHTXLUHG
RU RWKHU OHJDOO\ DXWKRUL]JHG ERG\ GLUHFWV WKH &RPSDQ\ WR SUHSDU

([FHSWLRQ WR &RPSHQVMHWHRQW5HFRYHU\ 5HTXLU

7KH &RPSDQ\ PD\ HOHFW QR V$2DR GWHG RRPS HQVRQHRROVOXUVXDQW WR WKLV 3ROL
ZRXOG EH LPSUDFWLFDEOH DQG RQH RU PRUH RI WKH IROORZLQJ FR8SQWLIREKOM
PHW L WKH GLUHFW H[SHIQYFOSDBL® WRXW WKLH ® IBIDLONFRXQVHO WR DVVLVW LQ
UHFRYHUHG DQG WKH &RPSDQ\ KDV PDGH D UHD $SRIDEDEH HRPVEHBY\D WLR @ HRAR YLH.
FDXVH DQ RWKHUZLVH WD[ TXDOLILHG UHWLUHPHQW SODQ WR IDLO WR EH VR TX

7D[ &RQVLGHUDWLRQV

7R WKH H[WHQW WKDW SWKUHV & RPS\D @R LW KHLYWIROQ A G ADR) G H E R&YRFAS B Q V DWLR@HWR K 1
&RYHUHG 3HUVRQ WKH JURVV DPRXQW UHFHLYHG L H WKH DPRXQW WKH &RYHL
ZLWKKROGLQJ RU RWKHU SD\PHQWV VKDOO EH UHWXUQHG E\ WKH &RYHUHG 3HU

OHWKRG RI &RPSHQVDWLRQ 5HFRYHU\

7KH &RPPLWWHH VKDOO GHWHUPLQH LQ LWV VROH $@DVBHEWERDS MK B K RIBKKSDU
LQFOXGH ZLWKRXW OLPLWDWLRQ DQ\ RQH RU PRUH RI WKH IROORZLQJ



D UHTXLULQJ UHLPEXUVHPHQW RI FDVK ,QFHQWLYH %DVHG &RPSHQVDWLRC

m

VHHNLQJ UHFRYHU\ RI DQ\ JDLQ UHDOL]J]HG RQ WKH YHVWLQJ H[HUFLVH
DZDUGV

FDQFHOOLQJ RU UHVFLQGLQJ VRPH RU DOO RXWVWDQGLQJ YHVWHG RU X

DGMXVWLQJ RU ZLWKKROGLQJ IURP XQSDLG FRPSHQVDWLRQ RU RWKHU V

I & ™

FDQFHOOQVAWRWQI DIDLQVW SODQQHG IXWXUH JUDQWYV RI HTXLW\ EDVHC(
| DQ\ RWKHU PHWKRG SHUPLWWHG E\ DSSOLFDEOH ODZ RU FRQWUDFW

IRWZLWKVWDQGLQJ WKH IRUHJRLQJ D &RYHUHG 3HUWRROZLUOW ERIQG\W R BHEBW & B (X |
&RPSHQVDWLRQ WR WKH &RPBEDQGHIGVER RSHQRWRKXY @V UHWXUQHG LQ WKIRM LB
WKDW HTXLW\ ZLWKKHOG WR VDWLVI\ WD[ REOLJDWLRQV ZLOO EH GHHPHG WR KD
PDGH

3RO L FH WIDVHLLRSU

7KLV 3ROLF\ VKDOO EH LQWHUSUHWH G$IS@ ®L P DBDQH B X\OKHDWDIQWG FIRE IR SVREAFQ VI -
LQWR FRQVLGHUDWLRQ DQ\ DSSOLFDEOH LQWHUSUHWDWDRRQX ®LGE J XLEG BIQIFRSPIH
ZKHWKHU D ILQDQFLDO UHVWDWHPHQW TXDZR MKM B MESQUWFINEBLHD 6 XSHAAW D MVTHFLHUC
%DVHG &RPSHQVDWLRQ LQ DGGLWLRQDO FLUFXPVWDQFHV EHVLGHV WKRVH VSHF
RU REOLJDWLRQ Rl WKH &RPSDQ\ WR UHFRYHU ,QFHQWLYH $%DS/OGF BRE S HBXDHMW L R

3REOGFELQLVWUDWLRQ

7KLV 3ROLF\ VKDOO EH DGPLGRWW &KHREG BN KDRAH V& RIR PARDAWHGHV KDOO KDYH H[FOXVL
SUHSDUH D )LQDQFLDO 5HVWDWHPHQW ,Q GRLQJ VEBXG®KW SRMRILGN MDHHUMR QW R B L&Y/
KDYH VXFK SRZHUV DQG DXWKRULWLHY UHODWHG WR WKH DGPLQLVWUDWLRQ RI
DSSOLFDEOH&RPPLWWHH VKDOO KDYH IXO0O SRZHU DQG DXWKRULW\ WR WDNH R
UHTXLUHG RU SURYLGHG IRU XQGHU WKLV 3ROLF\ DQG VKDOO KDYH IXO0 SRZHU
DOO VXFK RWKHU GHWHUPLQDWLRQV QRW LQFRQVLVWHQW ZLWK WKH VSHFLILF W
DSSURSULDWH WR WKH DGPHM)LVWUDWLRQ RI WKLV 3ROLF\



LQWHUSUHWDWLRQ DQG FRQVWUXFWLRQ E\ WKH &RPPLWWHH RI DQ\ SURYLVLRQ
VKDOO EH ILQDO ELQGLQJ DQG FRQFOXVLYH

&RPSHQVDWLRQ 5HFRYHU\ 5HSD\PHQWYVY 1RW 6XEMHFW WR ,QGHPQLILFDWLRC

1IRWZLWKVWDQGLQJ DQ\WKLQJ WR WKH FRQWUD@ L ]\DHWL RRDW KG RG XCPQAQDVI\U HRH P W & V¥
VXEVLGLDULHV &RYHUHG 3HUVRQV DUH QR W$HIQWGLHGO & &P\S R Q\QDBMLPRIQ. IR B DR U RDQQ
ZD\ UHODWHG WRD(WEHR® BRPBBIQVDWLRQ UHFRYHUHG XQGHU WKLV 3ROLF\

(ITHFWLYH DV RI -DQXDU\



